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G HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of the 
the week ending to-day, April 2, have 
against $1,902,395,221 last week and 
corresponding week last year. 


1904. 1903. P.Cent 


$873,031,186 
feveves 90,750,674 116,328,748 
80,991,001 
erteeeseeseees 18,474,588 
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rae 40,654,896 
tadeendsorsesens 18,156,691 449, Kansas City........... 
3 ———~ | Minneapolis . oe 
Omaha. 
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the week covered by the above will be | Wichita......:-........ 
Sie oseeiet funtah thoes to-day; clonx- BremOn nccecesee 
t the clearing houses at noon on Satur- 
the above the last day of the week has to an i 
88 we go to press Friday night. St. Louts........ 
usual detailed figures for the previous | Lowlsvilie... 
teturns for the period ending with Satur- Galveston .. 
%, and the results for the corresponding | Sayama... 
1901 are also given. Contrasted with | Memph's 
total for the whole country shows a loss | Nashvil 
of New York the decrease from 1903 


aE8 


5 
i] 


2 


SEESESEESSEES 


F 
8 


a= 8 
ee 





soem gogo 
Seebe 


eeeeS 


Rees 


58 
ESeeteeusscee 


Week ending March 26. 
1908, 190%. 1901. 


$38 





8 
= 














$ 
1,610.110,805 | 
45; 


Total Southern... 
Total all..........00. 
Outside New Y 














1242 


THE CHRONICLE. 








THE FINANCIAL SITUATION. 


The stock market has been irregular this week but 
at the same time has shown a noteworthy degree of 
strength. One development was a kind of offshoot of 
the Supreme Oonrt decision declaring the Northern Se- 
curities Company illegal, Among the properties chiefly 
affected were the Union Pacific, the St. Paul and the 
Southern Pacific; this movement, for a couple of 
days, also kept the shorts busy covering, and in this 
way, and sympathetically, had an inflaence on the 
whole market. 

The reason for the increased movement in the 
securities named was a rumored buying of the Union 
Pacific by leading interestsin the 8t. Paul for the pur- 
pose, it was claimed, of securing a larger holding in 
that property, that the close traffic relations already 
existing between the two roads might not be inter- 
rupted by the liquidation of the Northern Securities 
Company, but made more secure. The idea prevailed 
at the opening of the week that the St. Paul people 
were secking to buy a controlin the Uaion Pacific; 
that was soon seen to be impracticable and the 
thought was dismissed; again it was claimed that 
there was to be an amalgamation of the two proper- 
ties, which was also a short-lived theory. Finally, 
operators settled down to a belief that even if St. Paul 
did increase its holdings of Union Pacific, as a market 
feature it would be a factor more of general interest 
to the welfare of the whole body of railroads than a 
source of special additional value to the Union Pacific 
and St. Paul stocks. This seemed to be the final 
view, as the alleged buying, if a fact, no doubtitended 
to make less likely rate wars among the systems of 
roads in the Northwest and Pacific sections, but did 
not introduce any new feature affecting favorably the 
roads in question, since the relations between those 
properties would be merely a continuance of an exist- 
ing arrangement. In other words, the added holdings 
would serve only to be a further guaranty against 
future cutting of rates. 





Since that event ceased to attract interest there has 
been no special feature dominating market values. 
Numerous advances are noticeable but without any 
obvious developments supporting them. The truth 
is, the speculative spirit has received a new impulse 
recently. Is has something solid to stand upon now, 
as the Supreme Court is believed to have settled as a 
point of law that not even Congress can prevent an 
individual from purchasing a control in any railroad. 
Operators, consequently, full of that idea, and having 
daily visions of one property after another being taken 
hold of by some strong financial interest, and bought 
up, with the natural consequence of rising values, are 
doing their best to have a share in every such antici- 
pated movement. This situation accounts in part for 
the prevailing strength; but besides that, there clearly 
is a better and more hopeful feeling among moneyed 
classes. That change is almost wholly due to the 
Northern Seourities decision, Tne prospect as it 
appeared before the opinions of the Judges in that 
cave had become known was in the highest degree dis- 

. Ballroad stocks and bonds have always 
been in high favor among investors, large and small. 
If the law left no opening to enable such companies 
to prevent unbridied competition and reckless outting 








class. That threatened taint has been 
our Stock Exchange is feeling the effect, 

The payment for the Panama Canal has 
new obstacle this week. Official clroles do ot look 
upon it as likely to delay the settlement, 0g Koniay 
a bill in equity was filed in the District Suprome Cot 
at Washington, D. O., for an injunstion against the 
Secretary of the Treasury, the now Panams Canal 
Company of France, the Republic of P wi 
others, to estop the construction of the Panams Cag, 
The applicant, Warren B. Wilson of © who, 
it is asserted, is instigated by influential petseas 
Bogota, Colombia, asks that Secretary Shaw beg. 
joined from permitting the payment from ny 
moneys in his control, under the “pretended author. 
ity of the Act of June 28 1902, entitled ‘An Act 
to provide for the construction of a canal 
the waters of the Atlantic and Pacific oceans,’ ” ayer. 
ring that there is no appropriation, by law, of my 
money for the payment of any of the construction er. 
penses, and declaring that the sald Act is in violation 
of the Constitution of the United States, and is nail 
and void. 

Ha likewise charges that the Panama tresty § 
wholly unconstitutional and invalid, both in th 
United States and in Panama, in its essential features, 
and that it confers no rights and imposes no oblig- 
tions on either of the parties directly concerned; 
furthermore, the bill states that, even if that Act were 
valid, its terms and conditions have not been complied 
with and do not authorize the proposed payments, 
which payments will therefore violate the Const 
tution. 

The law officers of the Government state thet the 
question as to the constitutionality of the Act of 13 
is of little importance and the only question to which 
they will give particular attention is as to whether the 
payments authorized by the above Act can be made in 
pursuance of a treaty with Panama instead of a tresty 
with Oolombia, as was contemplated by Congress when 
the Act was passed. It is believed in Washington 
that the matter will be disposed of by the Court with 
little delay and that it will not involve # postpone 
ment of the Canal payments. 

A Paris cable on Thursday announced that the 
First Civil Tribunal of the Seine on that day decided 
the case of the United States of Colombis against the 
Panama Canal Company in favor of the defendants 
This decision is assumed to have the effect of remot 
ing the legal obstacle in the way of the transfer of the 
Canal concession from the company to the United 
States. The decree recites that none of the claim 
set up by Colombia are valid, that its request to et 
join pending action is not warranted, that its ples fe 
costs against the company Is not justified, and that the 
entire costs of the procedure are against the 


plaintiff. 
Foreign exchange and gold exports are sppareall 
“« Ordinarily when rales 


at variance with one another. on 
closely approach the gold-exporting polnt it is 
difficult to calculate with some degree of ri 
fhom the rates, the tone of the er and other 
tors, how soon gold shipments;may 1% 
week, when rates for exchange at New York on Lot 
probable thst 














































































on London to decline, it was thought 











of rates, a touch of discredit would attach to the whole 





don seemed likely to advance and exchange # 
these tendencies were not checked gold would ue 
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Darts, agen arbitration operation, at least 
tg RS A current week. Rates for exchange 
iy Ta aad at Paris continued to move 


os re a3 






















. oa” sections favorable to gold exports, and on 
th» VKoaday there wad a wach closer approach to the gold- 
lone than in the previous week. Notwith- 
audey these conditions, no goldjwas forwarded on 
Court , although the steamer sailing on that day 
Ht the yould touch at Oberbourg, and none went forward on 
Coral thandsy by the French ship for Havre, though 
» ad asthange st New York continued to rise and at Paris 
anal, to fall, making spparently s clear and large profit on 
who, shipping gold. No satisfactory reason was asaigned 
ons fn by bankers for this peculiar situation except that 
be en. rates hed not reached » point where gold exports, as 
L my sn arbitration operation, would be profitable. Evi- 
mthor- there must be # special source for obtaining 
n Act ils in sufficient volume to meet requirements, 
ecting making uncertain avy possible profit that might result 
"aren. fnmsshipment of gold. That the New York and 
ot aay Pats markets were in this uncertain condition seems 
on a tobetbetrne reason why gold shipments were regarded 
lation salikely to be attended with some tisk, and therefore 
is oll that they were not made. Possibly the explan- 
stion of this condition may be} found in the 
aly is secumulsted large credits abroad, in anticipa- 
n the tin of the transfer of the Panama Oanal money. 
ature, In the absence of their immediate requirement it may 
oblige beof advantage to employ these credits by drawing 
erned; sgsinet them and selling bills in such restricted yol- 
fe were ume ss to. almost exactly meet current demands with- 
mplied out causing the least over-supply. In this way the 
Tent maintenance of exchange at the highest possible point 
Const wold be to the advantage of bankers having the 
aedits, while the prevention of gold exports would fur- 
hat the ther contribute to the benefit of the drawers, because 
ot 1008 were gold to be exported the forwarding of the metal 
whieh would tend to satisty the demand for remittance, and 
her the the wale of the bills drawn for the reimbursement of 
nade in the exported gold would be almost certain to cause a 
der decline in the rates. 
nington 
rt with The fifty million dollars arranged for in February 
stpone- to be paid April 1st to the Pennsylvania Company on 
its elghteen-months’ 44 per-cent notes endorsed by the 
sat the Pennsylvania Railroad was paid yesterday. It is of 
dsolded interest to note that not the least disturbance in the 
inst the money market either before or at the time of payment 
ndants. has been occasioned. As the money was not needed 
remor- a once, it was allowed to remain with the 
r of the banks and trust companies until wanted. This 
Vaited Wansaction had passed ont of mind and was generally 
- claims man by the public to have been completed when 
- to et notes were contracted for. They are issued in 
ples for nuliples of $5,000 to $60,000, and are not unlike stock 
chat the with three semi-annual interest coupons 
inst the Psi As we announced some time since, the 
Wile ny gt Wold by Kuhn, Loeb & Co, to indi- 
= dened. institutions in this country and 
op rates <i 
ro Sc a grows and net earnings coming 
tlons of of February confirm early expecta- 
for January, ga results for that month than 





the are still numerous, indicative of 
bat A ta he winter weather which has prevailed; 
We much lesg Majority of cases these losses 

heavy than the corresponding 






of 





losses in January, and in some instances we 
have increases now where in January there 
were decreases. There are, however, some con- 
spicuous exceptions to the rule. Thus the Can- 
adian Pacific with $2,541,862 gross earnings had 
working expenses nearly as large, or $2,459,321, 
leaving net earnings of only $82,541, which compares 
with $742,741 net in the month of February 
last year. In Oanada the weather was even more 
severe than in this country, and the effect on the roads 
in the Dominion is seen in the figures just cited. 
The Wabash, too, has a less favorable statement, 
reporting $153,855 decrease in net for February, 
against $26,026 decrease in net for January. Gener- 
ally speaking, however, February was a better month 
for the roads than January. The anthracite coal 
roads, though still showing considerable falling off 
from 1903, have also as a rule suffered less, These 
roads it should be remembered are comparing with 
the period of exceptionally large production in the 
anthracite regions last year following the miners’ 
strike which lasted from May to October in 1903; 
the fact, therefore, that their decreases are not so ex- 
traordinarily large as in January is encouraging. 

As might be expected, Southern roads stand in s 
class all by themselves. The South is enjoying un- 
wonted prosperity, partly as a result of the extremely 
high prices which have prevailed for cotton, and 
Southern roads are reflecting this prosperity in their 
returns. The Atlantic Coast Line Railroad for 
February 1904 has gross of $1,814,949, against 
$1,638,399 in February 1903, and net of $717,225, 
against $567,578. The Southern Railway gained 
$395,467 in gross in February and $227,711 in 
net. This latter company is now $2,300,848 ahead 
in its gross for the eight. months since the Ist of Jaly 
and $823,768 ahead in its net. The Atlantic Coast 
Line is $698,095 ahead in its gross and $729,830 ahead 
in its net for the same period. From the Southwest, 
likewise, there come some strikingly gocd returns of 
earnings. The Atchison Topeka & Santa Fe, which 
for. January had only $30,400 increase in gross with 
$222,549 decrease in net, for February has $617,611 
improvement in gross and $210,204 improvement in 
net. For the eight months to February 29 the Atch- 
ison has enlarged its gross by $4,665,228 and its net 
by $1,679,414. 

But perhaps the most noteworthy return received 
this week is that of that representative system, the 
Pennsylvania Railroad. The figures came to us by 
wire last night. They show a striking and asignificant 
improvement over the results for the month of 
January. In January there had been a loss 
as compared with 1903 of $1,093,300 in gress 
on the lines directly operated East of Pittsburgh 
and Erie and a loss of $332,800 in. gross on 
the lines directly operated west of Pittsburgh and 
Erie. Inthe net there had been that month a loss of 
$1,223,000 on the Eastern lines and of 9%384,- 
4C0 on the Western lines, making «a combined 
decrease then of $1,607,400. As contrasted with 
this exceptionally poor exhibit for January, the 
figures for February indicate a very decided 
change for the better. In the first place there 
is an increase as compared with 1903 in the gross of 
both the Eastern and the Western lines—$115,900 in 
the former and 287,100 in the latter, or $403,- 
000 together. The severe weather made an 
increase in expenses inevitable; nevertheless the 
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falling «ff in net was comparatively emall— 
only $3,400 on the Eastern lines and $208,800 
on the Western lines, or $211,700 for the combined 
system. It remains to be said that in February of last 
year there had been $1,004,600 gain in gross but 
$962,300 diminution in net. In the following we 
furnish figures for the last six years on the lines 
directly operated Kast of Pittsburgh—the only portion 
of the system for which we have the data for such a 
comparison. 
































Luvs Hast OF | 1904. | 1908. | 1002, | 1001. | 1900. | 1699, 
PITTsBURG H. 

February. N) a D ‘ 8 8 
Gross earnings... | °,315.424| 6,290,524) 7,559,824) 7,144,024/ 6,153,884) 4,568,834 
Operat’g expenses| 7,084,909) 6,915,662] 6,682,862) 6,148,0¢2| 4,200,788) 8,722,189 

Net earnings. .| 1,810,46:| 1,318,863] 2,690,462] 9.002,26:| 1,856,00)| 846,701 
Jon. 1 to Feb, 29. 

Gress earnings. ...|16,819,20%|17,796,606) 16,196,008] 15,185,90%! 19.577,606| 9,881,005 
Operat’s expenses/14 14.116. 11,336 802) 10,493,802) 8,944,007) 7,851,607 
Met earnings. | 2,454,966 8,681,496] 4,719,996] 4,601,506| 9,639,604) 2,080,998 





ae Soe tenet mee Benale © Ategiay Valler Dive 
paeet. 1902, zoe 1904, In Fopd aes eaten 
vision were, approximately, gross, é ; net, $60,161. 

1 to Feb. 28 the earnings of this division in 1901 

gross and $286,798 net. 





J 
were $1,082,5 





. ‘There was no change in official rates of discount by 
any of the European banks this week and unofficial, 
or open market, rates were slightly easier at London 
and decidedly so at Berlin and Frankfort. The feat- 
ures of the statement of the New York Associated 
Banks last week were the new high records for loans, 
-which exceeded the billion-dollar mark, and for de- 
posits. There was an increase in public funds of $6,- 
459,400, compared with the previous week, to $45,948- 
100, the highest amount since these deposiis began to be 
separately reported in the bank {statements on October 
11 1902. This increase;reflected in part the transfers 
to this centre of public fands from the interior banks, 
utider the call by the Secretary of the Treasury of 
March 3, which matared on the 25th ultimo. The 
cash was increased by $3,072,000, and the reserve re- 
quirements were augmented $2,913,700 through a 
gain of $11,654,800, in deposits; the surplus reserve 
was thereby increased $158,300 to $27,468,875. Cal- 
culatéd upon the basis of deposits less those of $45,- 
948,100 public funds, the surplus is $38,955,900 ; 
loans were increased $8,944,900. The bank statement 
of this week should reflect, among other items, the 
transfer hither through the Sab-Treasury of $252,625 
from San Francisco and the withdrawal on Friday of 
$250,000 gold for shipment to Argentina. 





Money on call, representing bankers’ balances, 
loaned each day at the Stock Exchange at 12 per cent 
and at 14 per cent, averaging 1} percent. Banks and 
trust companies quoted 1? per cent as the minimum. 
Time contracts for short periods were firmer, with a 
good demand, but little business was done in those for 
longer dates. Quotations for loans on good mixed 
Stock Exchange collateral were 24@3 per cent for 
sixty and 3 per cent for ninety days, 3+ per cent for 
four to five, 32@4 per cont for six to seven and 44 per 
cent for eight to ten months. Oommercial paper was 
moderately active, with the buying chiefly from out of 
town, but the offerings were not liberal. Rates are 
44@44 per cent for sixty to ninety-day endorsed bills 
receivable, 44@5 per cent for prime and 5@54 per 
cent for gocd four to six months’ single namos. 


The Bank of England minimum rate of discount 
remaing unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 











28@2j per cent. The open market mean = 
24 per cent and at Berlin and Frankfosun. 
per cent. According to our special cable fing 
don the Bank of England lost £1, 
ing the week and held £34,058,852 at the jaa 
week. Oar correspondent further adviges -~ 
gain was due to the import of £265,000 from len. 
to exports of £131,000 to Argentine and to shtymen: 
of £1,868,000 ne¢ to the interlor of Great Britaig 
The foreign exchange market was active and gener. 
ally strong this week, and though rates fy 
sight sterling were close to the point st which it 
could be profitably exported as an arbitration open, 
tion, none of the metal was forwarded ; it wap 
ported, however, that a shipment of $2,000,000 ty 
Paris by the French steamer which {s schedule 4 
sail on Thursday of next week would probably by 
msde. One noticeable feature was the steady sdvancel 
long sterling and in cable transfers, the former 
upward 35 points and the latter 30 points by Thuniy, 
while short sterling rose only 20 points. The movenaj 
in long was attributed to purchases for remitigg 
in preference to short, while the advance in ails 
was due to a demand incident to the semi-montiy 
settlement in London. Short showed s gain each iy 
during the week until Thursday, when there wu; 
recession of 5 points. There seemed to be modersh 
large offerings of these drafts and also selling y 
bankers of bills against accumulated crodits, « 
we have more fully explained in the easlier paid 
this article. A shipment of $250,000 gold coin wil 
made to Argentina by the steamer which will allix 
Buenos Ayres to-day (Saturday). The Assy 0fw 
paid $907,017 95 for domestic bullion. Gold resin 
at the Custom: House during the week, $24,480. 
Nominal quotations for sterling exchangears4#§ 
4854 for sixty-day and 488 for sight. Reels 
actaal business advanced on Saturday of last we, 
compared with those on the previous day, 5 points for 
long to 4 8440@4 8450, while those {or short remaloed 
unchanged at 4 871(@4 8715, and cables declined 5 
points to 4 8745@4 8755. On Tuesdsy the tone wes 
strong and long rose 20 points to 4 8460 @4 8470, short 
15 points to 4 8726@4 8730 and cables % points ¥ 
4 8720@4 8775. The market was firm on Tusisysut 
advance of 10 points for long to 4 8¢70@s 9, 0 b 
points for short to 4 8730@4 8735, and of 5 
for cables to 4 8775@4 8780. There wars rie 0 
points all around on Wednesday—long eros 
4 8485, short to 4 8735@4 8740 and cables to 00 
48785. On Thursday long was un 
short and cables fell 5 points—the former to4 a 
4 8735 ang the latter to 4 8770@+ 8780; the tone 
firm in the morning and easier at the wong 
market was steady on Friday, when short ie 
points. The following shows daily 
exchange by some of the leading drawers. 
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' : ‘olosed on Friday at 4 8475@4 8485 for 
we 978b@4 8740 for short and 4 8770@4 8780 for 
Py Commercial on banks 4 8450@4 8465 and 
for payment 4 836@4 84%.  Ootton for 
4834@4 832, cotton for acceptance 4 8450 


and grain for payment 4 844@4 844. 


following gives the week’s movement of money 
wat from the interlor by the New York banks. 
Net Intertor 
Movement. 


Gain. $1,976,000 
Gain. 172,000 


Gain. 2,148,000 





—— 


me Agri 1, 1906. Recotwed by | Shipped by 


N. Y. Banks.| WW. ¥. Banke. 
$6,660,000 | $4,674,000 








GON corsnerennsnscnncnevonseese® nae s74.00 
OOllees . 100 00 141,000 


otal gold and legal tenders. ... $7,791,000 | $5,648,000 
With the Sub-Tressury operations and the gold 
exports, the result is a8 follows. 


























Met Ohangs in 
Bank Holdings. 


Gain. $2,148,000 
Loss. 1,000,000 


Gain. 1,148,000 


Into 
Banks. 


$7,791,000 
28,200,000 | 24,200,000 


#80.001.000 | $20,848,000 
The following table indicates the amount of bullion 
tn the pritelpal European banks. 


March 81, 1904. 


Week ending Aprit 1, 1904, 





Out of 
Banks. 
$5,648,000 





Jaaks interior movement, as above 
Sub-Treas, oper. and gold exports.) 




















April 2, 1008. 





Total. Total, 











a 
86,198,086 
144,492,584 
40,924,000 


8 

84,056,852 
189,063,488 
48,870,000 
97,996,000 
60,276,000 
84,844,000 
25,868,200 
12,149,400 
4,671,000 


87,888,000 
60,174,000 
34,689,000 
19,882,800 
10,590,000 

4,669,000 


106768607 488,456,860 
108118880' 441,707,021 


evevee:| ©9700) 8,419,000 
12,906,000 
19,708,000 

98,000,000) 8,803,200 

‘ 6,708,900 

$114,000) 1,667,000 
1108865048 457,811,940 
17! 11000706 1! 458,846,878 


"The division (between gold and silver) given in our table of coin 
ond bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
disimed tobe seourate, as those banks make no distinction in their 
weekly tetris, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austr Bank Statement is now issued in Kronen and He 
oor and Kreutser. The reduction of the former currency to 
sterting 4 wasby considering the Gulden to have the value of 60 cents. At 
the Krone has teally no greater vaine than 20 cents, our cable correspondent in 
tendon, im orderto reduce Kronen 8, has altered the basis of conversion by 
dividing the amount of Kronen by 24 !astead of 20 


ee 


THE PEOULIAR SITUATION OF BRITISH 
POLITICS. 

Three developments of the day in British politics— 
Sr William Harcourt’s definite retirement from pub- 
lelite, the Balfour Ministry’s technical defeat on a 
“map vote” in the House of Commons and Mr. Cham- 
tulait’s prolonged vacation at s time when his fiscal 

would seem particularly to need his pres- 





























i 8 at home—have combined to create an unusually 


wpeetaseee seeps | 9 








"ea situation. It is the more interesting 
a probable outcome fairly baffles conjecture. 
Balfour Ministry will before very long 
oe final defeat in Parllament has never 
silly saa doubted. But it was not easy to see 
" was to be the issue on which it would 
i gral The Premier’s attitude as to the Cham- 
ilo to saat has seemed to make it imprac- 
The oa comeht on that side. 
+ % course, at any time pass reso- 
lous of “want of confidence” on general principles; 
Ht cannot upset a government on the 
that government has not em- 


- A flat vote of want of 
however, is not looked for by any one. 





The vote of March 15, when a Government measure 
was defeated by a majority of 11, concerned a minor 
question and wae due to a Parliamentary surprise; it 
was not, therefore, recognized as a formal rejection of 
the Mioistry. In the meantime that Ministry bal- 
ances itself very cleverly, with an undoubted view to 
retaining power as long as possible. In this purpose 
it has manifestly been helped by the Liberal oppo- 
sition, which, uncertain as to its own leadership or as 
to its own tenure of power if the Balfour Ministry 
were to be unseated, has displayed rather slight 
anxiety to force the fighting. It was the Irish 
Nationalists, the guerillas of the House of Commons, 
who contrived the technical defeat on the Irish 
education estimates. 

Bat it is precisely this matter of the opposition’s 
attitude which is most inflaenced by very recent 
events. Sir William Harcourt’s withdrawal appar- 
ently frees the Liberal Party from a divided leader- 
ship, and in the meantime it has been making prog- 
ress in the bye-elections. It has lately been pointed 
out that in the ten Parliamentary elections which have 
been held to fill up vacant seata this year, a previous 
constituency of six Torlesand four Liberals has béen 
replaced by eight Liberals and two Tories. The Gov- 
ernment’s normal working majority, which was 152 
after the general election of 1895, and 134 after that 
of 1900, has fallen to slightly over 100 normally, and 
on fiscal questions to barely 40, and the incident of 
March 15 showed what may some times happen to what 
ia left. The retirement of Sir William leaves Lord 
Rosebery with practically undisputed titie to the lead- 
ership. At the proper occasion this may simplify one 
of the existing problems. 

It simplifies only one of them, however; for the 
foremost perplexity of the extraordinary situation 
which exists in British politics hinges on the position 
of Mr. Ohamberlain. Throughout the shifting con- 
troversies of the day it has been a matter of singular 
uncertainty whether a given contest at a bye-election 
has been really between the Government and the op- 
position or between the Chamberlainites and the ortho- 
dox free-traders. The wholly anomalous position of 
Mr. Balfour, who has virtually rejected the principles 
of both sides in the fiscal controversy, has deepened 
this perplexity. Nor has the puzzle been cleared up 
by the fact that the Chamberlain campaign, which. 
outwardly seemed to be making unexpected progress 
up to a month or two ago, seemed to come to a sudden 
halt with its leader’s not over-successfal appearance 
before a London constituency—a halt which was 
almost immediately followed, politics still being un- 
der vigorous discussion and Parliament in session— 
by Mr. Chamberlain’s own departure from the scene. 

Neither English nor foreign observers appear to 
have penetrated the mystery of this situation; com- 
ments of home observers are, indeed, marked by the 
same uncertainty as those from outside quarters. 
What does, however, seem to be signified by these 
current developments is that the existing situation 
cannot last much longer. The political status is difficult 
to maintain, even now, and a very little change would 
seem to be needed to make it flatly intolerable. It is 
by no means impossible that matters may be in some 
degree cleared up by the Ministry’s propositions for a 
budget, which must very shortly be made public. The 
fiscal situation is confessedly unsatisfactory ; a deficit 
of some $10,000,000 will have to be reported for the fiscal 
year which ended Thursday and another which may 
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mount up to $25,000,000 is in sight. This condition 
must be met by plain desleration of policy by the 
Chancellor of the Exchequer, who is Balfour’s right- 
hand man and Chamberlain’s own son. The question 
is, what expedients of new taxation will the Govern- 
ment submit? To increase existing burdens, such as 
the income tax—already reduced on the plea that war 
expenses no longer make the high rate necessary— 
would, we may assume, arouse vigorous opposition 
on the one side, whereas recourse to fresh taxation 
in the field of import tariffs might at once project the 
Chamberlain fiscal controversy into the centre of the 
Parliamentary arena. This is a situation of peculiar 
interest. 


THE REGULATION OF THE STOOK 
EXCHANGES. 


The fact that the Government of Belgium has re- 
cently been considering new legislation for regulating 
the Stock Exchanges, and for amending the laws under 
which corporations are formed and are permitted to 
market their securities, indicates that the policy of 
almost complete freedom which has so long prevailed 
in the financial world of Brussels has not entirely 
satisfied public opinion. The excessive restrictions 
imposed upon the Stock Exchanges in Paris and Berlin 
have driven a large volume of business to Brussels, 
from which her brokers and financiers have profited 
greatly, but the extremely loose rules governing admis. 
sions to the Exchange have resulted in the creation of 
a lot of irresponsible brokers who have been ready to 
float any ‘“‘security” on which they could make a 
trifling commission. The payment of an annual pat- 
ent tax of about $40 has been sufficient to dignify any 
sort of an adventurer with the official rank of stock 
broker and has created a horde of schemers and black- 
mailers who have cast reproach upon the stronger and 
more legitimate brokers by the questionable enter- 
prises which they have been ready to foist upon the 
public. 

For a long time France and Germany have imposed 
restrictions upon their Stock Exchanges which have 
been directed to the protection of the investor, but 
have in fact operated to greatly hamper legitimate 
business. In France the recent action of the regular 
brokers in demanding that persons offering Russian 
bonds, French rentes and some other securities 
for sale should be compelled to furnish the num- 
bers of the bonds, with the view of cutting off 
‘short sales,” is an indication of the power which can 
be exercised to prevent speculation. The exercise of 
such powers is usually ill-advised, because it invites 
the danger, if the market is not permitted to discount 
coming events by short sales, that the crash will be all 
the greater when it comes. In this instance, fortu- 
nately, the restrictions referred to, after having been 
imposed for a short time, have now again been re- 
moved, as will be seen by reference to the latter of 
our London correspondent on another page to-day. 

In Germany the regulations adopted in 1896 have 
proved so oppressive that the Government has re 
cently brought in a bill to modify them. The modifica- 
tions proposed, however, are too trivial to correst the 
evil of interference with the free play of capital and 
credit which was undertaken in 1896 at the demand 
of the agrarian interests. The attempt to destroy 
trading in futures, with a view of preventing depres 
sion of prices by speculative sales, as was contem- 
plated by the agrarian interests, has completely failed, 





as every intelligent critic knew would 

the tendency of the law has been t 
power in the hands of the large banks 
remitting it back to the people, 7 

The lesson of these events to Americag 
men is to so conduct the Stock Inheso ate 
promotion of companies that there wil] ae 
well founded public demand for any other met . 
regulation than that springing from the forty 
community itself through the Stock Exchange 
mittees. There are many ends desirable ig - 
selves in the matter of restricting speculation, wile, 
are extremely difficult to attain without 
legitimate business and preventing the flow of capita 
into the channels where it renders the 
The entire mechanism of speculation ig devised } 
overcome the obstacles to that free transfer of capt 
from industries where it is least needed to they. 
where it is most needed, which may almost be sald 
be the ideal and sole aim of economic science, Th 
warranted manipulation by individuals is as injury 
to this free play of economic law as governmal 
interference. Hence it comes that the 
certain regulations is coming to be recognized ing 
countries and danger arises that the fundamayl 
principle of sound regulation will be forgutten, thi 
it should encourage the unhampered operation ¢ 
economic law instead of interfering with it, 

One of the chief reasons which has led the oma 
of great properties to leave them in the hands of m# 
ing trusts is the fact that they are thereby protedul’ 
against speculative manipulation. It is 
true the direct exercise of the voting ml 
the free participation of each shareholder in the mu- 
agement, is preferable in principle to the stellt 
control of a few individuals; bat where a propeiyl 
in process of certain renovations and improwmels 
which need to be carried to completion upon som 






sistent scale in order to be of value, it is notspie 


ing that shareholders are willing to rid themselved 
the danger of speculative interference by ply 


their property temporarily in the hands of thow wim 


they judge competent to manage it safely, Thi 
probably one of the reasons why the holders of 
stock have refused to be moved by the efforts maki 
to lash them into opposition to the continastiad 
their voting trust. 

A free market for securities 1s as desirable an lie 
as a free market for commodities, but in this fli, 
in all other fields of human activity, the lav au 
afford reasonable guaranties sgainst frand, misept 
sentation and dishonest manipulation. Even f 
lation which in itself is not immoral on the pat 
the individual, like the buying up of 4 
interest in a corporation with the intention of selling 
it again, may attain a character sufficiently a 

o the sane and orderly conduct of large sia 
justify measures to prevent it. Just how fat ! ; 
ference by Stock Exchange committees should pe 
such matters is a question of extreme —_ <a 
answer cannot yet be given at all points ah 
tainty. It ought to be the sim, howert, Be 
Stock Exchange committees in this country 
frame their rules as to reduce to the lowest mit 
consistent with an unfettered market the sm 
speculative manipulation of properties which 





jt to flow more readily in the directions 
finds its highest use. 
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THE BALTIMORE FIRE. 


' , Baltimore is now nearly two 
Wet shad Se day as a current topic, it 
poe be , and hence # precedent as an 
io the character of city building construc- 
This phase of it has likewise been re-enforced 

pope ie fall of an unfinished steel structure 


recent 
: bet ity, omindlog one that every step in progress 


lems. 
a out of s nucleus of small wooden 


Then comes realization that this material, 
and cheap that in a wooded country it is 
ned first for building, is too hazardous, 
snd s line is drawn by declaring what is called the 
fire mits, within which frame constructién is pro- 
pitied. ‘This is not of itself much protection, for 
while brick is non-inflammable the practical result is 
chiefly that « brick wall remains as useless fragments 
after 9 fte where frame would remain as ashed; for 
the wal building, brick or frame alike, is in effect 
stove with vertical and horizontal fiues, 
filled with combustible contents and sure to be de- 
with those. 
pen ot experience proved in 1871 and 1873 
that's well-made brick wall withstands fire best. This 
was shown also at the burning of the old Potter Build- 
ing at Park Bow and Beekman Street ; the ‘‘ Times,” 
oooupying the rest of the block, went placidly on with 
its business while the fire beat upon a thick and un- 
broken party wall which the careful builders had car- 
vied up from ground to roof as provision against that 
very need. When the twin buildings of the Har. 
pets were replaced, after a fire, some half-century 
ago, # system of shallow brick arches was used, 
testing on arched iron girders joined by an iron tie- 
rod like the string of a bow, and the whole carried 
ontoundiron pillars. The wooden floor-skins and 
window ftames are the only inflammable material, 
but the entire supporting iron system, floor above 
floor, 1s mncovered to an interlor fire; on the 
other hand, there is no opening whatever through 
the floors, access to them being had by a circular fron 
airing brick shaft in the courtyard between the 
buildings, with which it is joined by iron bridges. 
With its combined advantages and disadvantages, the 
former being the weightier, this early piece of at- 
tampled sate construction is still excellent, in its 
location and for its purpose. As for the “ron-front” 
a Which the north corner of Broadway and 
a Street shows a pronounced specimen, it is 
>a wood and far inferior to brick; heat 
rei A mee its integrity and support. 
eu, etely fire-defying structure is un- 
m Meet et tone, mt with the least admixture of wood 
j Wins or the latter is as perishable ur der 
: enduring against time. But this ware- 
an et rpmedontneg requires a thickness 
vl ot stana: ose to height, or it 
» Bi vota ri erefore a tall masonry building 
. lly tmponibie where ground area that it is commer- 
tie uaa y land is costly. The passen- 
thee were ave been had thirty years ago, but 


bt Btn of phate possible and started a reconstruc- 
Bitytine of ritiripe As seen from Brooklyn, the 
; ew York has been changing dur- 


go handy 


r ten or more stories to be reached by it. 
iN the ‘steel skeleton—a modern bridge 
end, with cars running through it—made 


ing the last fifteen years, this process having 
been rushed, partly because of the competition 
which adopts new things, but more by the irresistible 
pressure of the city’s growth. The steel building has 
been discussed in respect to its problem of light, its 
possible dangers from earthquake, its prospects of 
corrosion, and its resistance to fire; but, although a 
few merely local fires have touched it, there has not 
been until now a test of its behavior under 2 confla- 
gration-blast of heat. 

Baltimore has supplied this expensive but valuable 
cruoial test. Its few tall buildings, not all of them of 
the most modern construction, are still standing, erect 
and plumb, monuments among the ruins, and appar- 
ently undisturbed in their integrity as a whole; this is 
the first fact noted, and it counts for much. The ex- 
pert estimates of 60 per cent of salvage on them can- 
not be fully accepted yet; 50 per cent would be safer, 
although this depends on what proportion of 
the original completed cost went into foundations— 
a matter which naturally varies with character of site 
and lavishness of interior fittings. In contrast, build- 
ings of cut stone, such as are numerous here, are now 
roofless shells or entirely down. One bank building, of 
narrow frontage and five stories high, came through 
with its banking room (on the ground floor) en- 
tirely uninjured, the glass globes enclosing the 
ceiling lights not even being cracked, while 
the other stories, unprotected by any attempt at 
fireproofing, were destroyed. One building was 
seriously damaged internally, in consequence of faulty 
construction of the floor arches; as the wood-skins 
burned away underneath the safes they had several 
inches drop before reaching the arch proper and 
broke through, thus gaining a momentum which car- 
ried them to the basement. An impressive case is that. 
of another building, where the steel columns had been 
covered with protective terra cotta, but piping had 
been tucked away out of sight within the angles of 
the columns; on one floor this piping expanded with 
the heat, bent outward, and tore off the terra cotta, 
uncovering the columns, which buckled and distorted 
outof shape. Wherever external iron or structural steel 
within was either left uncovered or became exposed— 
as in one case where ornamental marble tiles split off 
from walls and ceilings—the metal sufferedinjury. The 
lesson that all steel work must be thoroughly protected 
by brick or terra cotta or cement is perfectly plain. 

A brief reference to the Darlington Hotel disaster 
is proper here. A settling of foundations, as from 
quicksand, would merely tilt the unfinished skeleton 
out of plumb, and the natural result of putting an 
overload of material in one place would be to sag 
down, or perhaps break off, the portions thus over- 
strained. Tumbling of the whole into a tangled heap of 
its members like so many jackstraws indicates that the 
material was worthless or seriously defective, or that the 
riveting was nominal and insufficient; or that the 
skeleton had been too swiftly run upward with its 
vertical and a few horizontal members, without put- 
ting in the braces and floor beams, which alone can 
stiffen the whole into a structure. Probably there 
has been too much of rapid and speculative erection 
of these family hotels, under conditions which tend to 
‘‘scamped” workmanship and compulsory purchase of 
inferior material ; at least the disaster is no impeach- 
ment of the skeleton type. 

But the Baltimore test goes beyond teaching that 





structural steel must be thoroughly protected. Fire 
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entered, in every instance, through roofs or windows 
and it is plain that a fireproofed structure, with ordi- 
nary skylights and windows, is like a steel vault with 
doors open. For skylights there is only one material 
known; for window protection there are two, shut 
ters and wire-glass. The shutter has defects, one 
of which is that it is Mable to be left open, 
as the camera shows that many in Baltimore were; 
the camera also shows that many iron shutters, 
whether open or shut, were twisted out of shape or 
even rolled up like paper by the heat. Wire-glass 
{described in the CHRONICLE several years ago) is 
simply glass in the centre of which wire netting of 
large mesh is placed during casting; the glass protects 
the wire and the wire in turn holds the glass in po- 
sition, however finely it is cracked by heat. Some 
heat is transmitted through the glass, but not much, 
for it isa familiar fact;that while the sun’s heat readily 
passes through windows the artificial heat within 
rooms isretained. If metal frames are used and iz the 
window is double, with an air-space inclosed, wire- 
glass will exclude fire until the blast of heat 
{if that is attainable in any conflagration) melts 
the glass out of its place. It is evident that some 
buildings in Baltimore were saved by wire-glass 
skylights and windows, and that if a few high exposed 
windows in the Home Life building, some ten or 
twelve years ago, had been thus protected, a quarter- 
million would have been saved. Properly constructed 
and kept closed (and fire can be made to automatical- 
ly do the closing), such a window is practically as 
defensive as the unbroken wall. Yet very few win- 
dows in New York, even in nominally fireproof build- 
ings, are protected in any manner ; to use the figure 
again, the vault with its valuable contents is left with 
paper doors. 

In this country we are losing annually by fire about 
the estimated cost of the Panama Canal, and most of 
it is preventible. The menace of it, and the burden 
of insurance rates—which positively must match the 
hazard, however heavily they bear—are becoming 
serious. The steel skeleton, well protected itself and 
’ with its openings protected, isthe best type we have. 
We cannot rationally say that nothing better will 
‘ever be found, and material and detail of the applied 
protection may be further improved; but this is the 
highest known type, and probably the ultimate fire 
resiatant. 

After all the activity in this form of construction, 
only a trifling percentage of the area of business New 
York has been rebuilt. The change is a commercial 
matter, and it cannot be made rapidly; on the other 
hand, the assumption that the cost of the steel type 
ie prohibitory except where population and values are 
most concentrated is not certainly well-founded. 
For structural steel is a product of the same 
lowering in the cost of iron and steel that has made 
steel raila and cheap freights possible, and it is 
not to be assumed that the end of this reduction is 
reached yet; on the other hand, the cost of office 
buildings is largely in lavish and luxurious fittings, 
which add nothing to fire resistance or to mere util 
ity. A fireproofed building is not necessarily costly, 
relatively speaking, and the wire-glass window can be 
applied to any old structure. There is some reason 
to believe that the Baltimore loss will bring compensa. 
tion in a new atart for improved construction as well 
as in actual adoption of the long-awaited salt water 
scheme. 





HAVE DEFAULTED STATE pe 
GIVEN A NEW VaLope 
There has been considerable discussion 4 
of a decision of the United States cag 
involving an old issue of defaulted ioe 
holders of repudiated bonds have ri heady 
think that this decision may invest 8OME Of the 
ligations of this class with new life 4, 
has also been made, though without much 
to revive speculative interest in repudiated. hes 
previously dormant in the market. The decision 
been treated as if it had just been rendered, Ags 
of fact it is over two months old, the 
opinion of the Court having been delivered Par 
1. The facts of the case were stated quite st lng 
in the State and Oity Department of the Crone 
of February 6 (page 594), but owing to the De | 
terest manifested in the matter, it will be useful 
desirable to pass them briefly in review again, 
The action was that of the State of South 
against the State of North Carolina and embed 
unusual features. South Dakota had broughtesnitiyy 
cover on bonds and coupons issued by North ¢ 
and secured by the stock of the North Caroling: 
Co. South Dakota came into possession of the 
in a very peculiar way. They were donated 
State by an owner of a considerable amount of 
bonds, who, recognizing that he could not hi 
aue the State of North Carolina, sought to am 
possible recognition of the debt by getting Soul 
Dakota to act as plaintiff. His letter donating t 
bonds was cleverly written, saying that he had 
advised that the owners of the bonds could not 
tain an action on the same against the State of Nort 
Carolina, but that such a suit could te prosentad a 
behalf of one of the States; and the ownem,s 
clared, would prefer to use them in this mya 
than take the trifle which was offered by the 
By Section 2, Article III, of the Federal Castle 
tion, the Supreme Court is given original jar 
in controversies between two or more State + 
Constitution as it originally stood also gave to f 
Court jurisdiction in controversies “between s 
and citizens of another Siate;” but this wa , 
by the Eleventh Amendment, which provides that 
judicial power of the United States shall not be 
atrued to extend to any suit in law or eqully 
menced or prosecuted sgainst one of the Us 
States by citizens of another State or by oftiseus # 
subjects of any foreign State.” Clearly the held 
the bonds was not qualified to take pr 
against the State in his own name. 
"The State of South Dakota was successtal os 
suit—at least it secured judgment at the hande pa 
Supreme Court for $27,400, being the prit diols 
of $10,000 bonds and overdue coupons es 
feature of the bonds, as already noted, was St 
were secured by # second mortgage on the wae 
the North Carolina Railroad held by the Stat @f 
thousand dollar bond having ten $100 shersse 0 
back of it. Daring and following the 
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ponds not purporting to be secured by any mort 
cre the stock of the North Carolina Railroad. All 
pant nds of the issue in dispute were turned in except 
shout $260,000 held by the parties who have become 


prominent in the present sult. In 1901, twenty-two 
North Oarolina’s debt-adjastment, these 


we pint a petition to the Legislature of North 
Osrolins saying that the petitioners had not availed 
of the adjastment because they preferred waiting a 
of the credit of the State, and trusted that 
the stock of the North Carolina railroad might ulti. 
e adequate to pay the bonds as reduced 
through the adjustment. It was declared that this 
had been accomplished ; that in consequence of the 
reduced amount of the North Carolina Railroad bonds, 
about by the adjustment, and the retirement 
thereby effected of all the bonds of the Western North 
Carolina Ballroad, except the small amount held or 
by the petitioners (there were two issues 
soured by the stock), the stock of the North Osrolina 
Railroad held by the State, if sold, would be adequate 
to pay both series and leave a balance in favor of the 
fists, They stated that they were aware that their 
claims against the State could not be judicially en- 
forced either in the State or Federal courts, but they 
prayed that an appropriation might be made to pay 
their bonds, principal and accumulated interest, or 
that an Act be passed authorizing suit in the courts 
to enforce the mortgage lien asserted to exist on the 
stock of the North Carolina Railroad. It is needless 
tomy that the prayer was not granted. 
It will be seen that the petitioners sought to profit 
at the expense of the bondholders who in 1879 ac 
cepted the State’s terms of settlement and compro- 
mised for twenty-five cents on the dollar. Several 
interesting legal questions arose in connection with 
the mit. In the first place, the method by which 
South Dakota obtained possession of the bonds was 
pecaliar, Could it obtain legal title to the bonds in 
‘that way, especially as the donors of the ten bonds on 
whlch Bouth Dakota sued, had expressly admitted 
that they made the donation because South Dakota 
might be able to get something ont of the bonds where 
thedonors could not? Asin the case of all recent 
important judgments by the Supreme Court, the de- 
thlon in favor of South Dakota was that of a divided 
Court, five Jastices standing on the majority side and 
four on the minority side. The dissenting Justices 
a Fuller, McKenna and Day. Jastice 
te tead the ae ae vigorously opposing 
— jority on all important 


Justice Brewer wrote the prevailing opinion. He 
ant that there could be no question respecting 
of com vee to the bonds. He admitted 

¢ donor made the gift under a not 

Wag ae arPedtation that South Dakota would 
thas against North Carolina to enforce 
and that such action might inure to his 
sstheowner of other like bonds.” But he 

thet the motive with which gift is made, 

the none bad, does not affect its validity or 
fa Gate ae nin, and he cited authorities 
Sanne contention. ‘The title of South 
Perfect as though it had received these 

from North Carolina. We have there- 

Case of “dl State with an unquestion- 

a another State secured by 
mottgage of railroad stock belonging to that State, 


comtog into this Court and invoking its jurisdiction 
to compel psyment of those bonds and a subjection of 
the mortgaged property to the satisfaction of the 
debt.” 

A still more knotty point came up. This was 
nothing less than the contention that there was no 
power in the Oourt to enforce its judgment and that 
such lack of power was conclusive evidence that not- 
withstanding the general language of the Constita- 
tion, there is an implied exception of actions brought 
to recover money. Jastice Brewer admitted the diff- 
culties in the way, but disposed of them in s unique 
way. It is desirable to quote his language in full on 
this point, which we accordingly do. 

Notwithstanding the embarrassments which sur- 
round the — it is directly presented, and may 
have to be determined before the case is finally con- 
cluded, but for the present It is sufficient to state the 
question with its difficulties. 

There is in this case a mortgage of property, and 
the sale of that property ander a foreclosure may sat- 
isfy the plaintiffs claim. If that should be the re- 
sult, there would be no necessity for a personal jadg- 
ment against the State. That the State isa necessary 
party to the foreclosure of the mortgage was settled 
by Christian vs, Atlantic & N. 0. RR. Oo., 1338 U. 8. 
233, 33L. ed. 589, 10 Sup. Ct. rep. 260. Equity is 
satisfied by a decree rod i wey pent and ~ i = 
mortgaged property, leaving the question of a jadg- 
ment over for any deficiency to be determined when, 
if ever, it arises. And surely if, as we have often 
held, this Oourt has jurisdiction of an action of one 
State against another tc recover a tract of land, there 
would seem to be no doubt of the jurisdiction of one 
to enforce the delivery of personal property. 

A decree will therefore be entered which after find- 
ing the amount due on the bonds and coupons in suit 
to be $27,400, and that the same are secured by 100 
shares of the stock of the North Carolina Railroad 
Co. balonging to the State of North @s:rolina, shall 
order that the sald State of North Carolina pay said 
amount with costs of suit to the State of South Da- 
kota on or before the first Monday of January 1905, 
and that in default of such payment an order of sale 
be issued to the Marshal of this Court directing him 
to sell at public auction all the interest of the State of 
North Carolina in and to 100 shares of the capital 
stock of the North Carolina Railroad Co., such sale to 
be made at the east front door of the Capitol Building 
in this city. 

The outcome of this very interesting case will be 
closely watched. 


ITEMS ABOUT BANKS BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 106 
shares, of which 69 shares were sold at the Stock Exchange 
and 87 shares at auction. The transactions in trust company 
stocks reach a total of 126 shares. A lot of 20 shares of stock 
of the N. Y. Life Insurance & Trust Co. was sold at 105734, 
as against 1050 in September 1903, when the last previous 
sale was made. 

Banxs—New York. 


—Many expressions of regret have been heard in financial 
circles this week over the death on Sunday last of Thomas 
Lyman Greene, Vice-President and General Manager of The 
Audit Company of New York. Mr. Greene possessed attain™ 
ments of a high order, and in his capacity as General Man- 
ager of the Audit Company did much to raise the standard 





of the accountant’s work. Mr. Greene was born in Albany, 
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New York, January 16 1851. He was a eon of Thomas 
Lyman Greene, one of the pioneer managers of what is now 
the Boston & Albany Railroad System, and was educated at 
the Albany Academy. He began his business career as 8 
clerk in his father’s office at Albany, and was appointed a 
District Manager of the West Shore Railroad when it was 
independent. He came to New York in 1685, and was a 
specialist in transportation and corporation matters for 
various firms and companies. From 1889 to 1895 he was con- 
nected with the “‘ New York Evening Post” as financial and 
corporation writer. From 1895 to 1897 he acted as Auditor 
of the Manhattan Trust Company, New York City, and when 
in 1897 The Audit Company of New York was organized, he 
was made its Vice-President and General Manager. 

Mr. Greene’s best known literary work is ‘ Corporation 
Finance,” published in 1897, which was favorably reviewed in 
our columns at the time. He has written much for magazines, 
periodicals and newspapers, and wasan authority on matters 
of financial practice. Assuch, he was selected a member of 
the Faculty of the School of Commerce, Accounts and 
Finance, when the latter was organized some years ago by 
the New York University. During the past year he lectured 
before Brown University, and subsequently addressed the 
members of Harvard University, on the latter occasion 
taking as his subject the ‘‘ Capitalization of Corporations.” 
In February of this year he was retained by the Attorney- 
General of the State of Michigan to act as special expert to 
assist in the solution of the problem of taxing franchises in 
that State. 

—On March 28 the stockholders of the New York Security 
& Trust Company elected a permanent board of trustees. 
_ The permanent board comprises the temporary board, besides 
six additional trustees, increasing the directorate from 
twenty-four to thirty members. The following gentlemen 
compose the new board: Otto T. Bannard, James A, Blair, 
Robert W. De Forest, John B. Dennis, Charles 8. Fairchild, 
George W. Perkins, Marshall Field, Charles W. Harkness, 
James J. Hill, F. N. Hoffstot, Frederic B. Jennings, Wood- 
bury Langdon, John A. McCall, Gordon Macdonald, John J. 
Mitchell, Charles Parsons, John 8S, Phipps, E. Parmalee 
Prentice, Norman B. Ream, B, Aymar Sands, John W. 
Sterling, James Stillman, P, A. Valentine, Edmund D, Ran- 
dolph, 8. Reading Bertron, Osborn W. Bright, Walter Jen- 
nings, Willard V. King, Myles Tierney and Alexander 8, 
Webb Jr. As previously reported in the CHRONICLE the 
officers of the company are: Otto T. Bannard, President: 
Osborn W. Bright, First Vice-President; Willard V. King, 
Second Vice-President; Alexander 8, Webb Jr., Third Vice- 
President; Henry E. Ahern, Secretary; Mortimer N. Buck- 
ner, Treasurer; Frederick J. Horne, Assistant Secretary, and 
Herbert W. Morse, Second Assistant Secretary. 

—Mr. Edward T. Ryan, assignee for the Stock Exchange 
firm of Lockwood, Hard & Co., which, as a result of embar- 
rassment arising out of the ‘‘Webb-Meyer” group of stocks, 
suspended on May.5.1903, was discharged on Wednesday of 
this week by order of the Court, and the firm was restored 
to full privileges on the Exchange. It is stated that the 
creditors received about seventy-five cents on the dollar. 

—At the annual meeting of the Cooper Exchange Bank, 
Second Street and Avenue “‘ A,” on March 81st, stockholders 
elected directors for the ensuing year. The following gen- 
tlemen were chosen: Samuel Gotthelf, Theodore P, Gilman, 
Morris H, Hayman, Max Schwartz, Paul Taylor Brown, 
Albert Weiss and Julius Lichtenstein. The Cooper Exchange 
Bank business in June 1908 with $100,000 capital 
and $60,000 surplus. Its officers are: Samuel Gotthelf, Pres- 
ident ; Theodore P. Gilman, Vice-President, and George F. 
Krapp, Cashier. 

—The New York National Exchange Bank of this city has 
issued another of ite useful little cardboard maps treating of 
the payment of negotiable instruments in all States and Ter- 
ritories, including our foreign possessions. The card on 
which the map is printed is the same size as that issued last 
year, viz., 103¢x14 inches, The States on which no grace is 
allowed are printed in white; those in which grace is allowed 
on sight and time paper are in blue; States in which grace 
is granted on time paper only are in red, while shaded 
lines indicate the States which allow grace on sight 
paper only, For each State notations are made upon the 





a Sunday or holiday, The card also gives g } 
showing holidays in all States and T ae 
the maturity of negotiable instruments, and also givine 
legal and contract interest rates. The th te om, 
righted by Mr. David H. G. Penny, the piers 
of the bank, is claimed to be the result Of & most painstaking , 
endeavor to obtain absolute accuracy in presenting 
various features covered. This map should proye 5 = 
useful addition to any banking office. Under the pine 
ment of President Lewis E. Pierson, the New York Notional 
Exchange Bank takes rank with the progressive institutions 
of the day. 

—Mesers, Goldman, Sachs & Company of 81 Nassia Sing 
have this week removed to fine new offices on the ssa 
floor of the Wall Street Exchange Building, 45-59 Exohaag, 
Place. 

—The North Side Bank of Brooklyn, N. Y., has calle , 
special meeting of its stockholders for April 20 to Vote upon 
& proposition to amend the articles of association of the jp 
stitution so as to allow of the establishment of 8 branch, 






and Graham Avenue, Mr. Thomas W., Kiley is 
and Mr. Paul E, Bonner, Cashier. —— 

—The Queens County Trust Co, of Jamaica, N, Yat 
which we referred in our issue of February 6—has receinad 
the necessary authority to open for business from the Sts 
Superintendent of Banking and has obtained the lease ¢ 
@ building in a prominent locality of Jamaica for its que 
ters. The capital of $500,000 has been subscribed for at im, 
thus giving the new institution a surplus fund of $100 
The new company will be officered by the following: Pru: 
dent, Frank Squier, formerly Park Commissioner of Brod 
lyn; First Vice-President, Col. William M. Griffith, who is 
former Secretary to Governor Black; Second Vice-Presidat, 
John E, Backus; Counsel, William F, Wyckoff. 

—The Hudson County National Bank of Jersey City iu 
declared a quarterly dividend of 314 per cent, thus inoreadag 
the dividend rate from 12 to 14 per cent per annum, 

— Messrs. Denison, Prior & Co, on Monday removed thir 
Boston offices from 8 Exchange Place to new quartenai 
Milk St. 

—The Committee on Banks and Banking of the Mami 
setts State Legislature on Mar, 21 voted to report farotly 
the general trust company bill, which has been under const 
eration for some time. The bill provides that a trust compa] 
organized under the Act must commence business withins 
year of the date of incorporation or forfeit ite charter; i 
must have not less than fifteen directors, each of whom mat 
own at least ten unpledged shares of the capital doit 
the institution. The capital must be not less than 900, 
in shares of $100 each, except in towns with s population 
less than 100,000, in which case a capital of $200,000 is allowed. 
Section 12 of the bill provides that the Bosrd of Commissiat: 
ers of Savings Banks may authorize a company in writing & 
maintain a branch office in the city or town in which its 
main office is located, for the sole purpose of reosiving ® 


basins, 
posits, paying checks and transacting s saf 
and no branch office shall be maintained = 
thority. In addition to directors being 8 ps 
jority must be citizens of Massachusetts and not more | 


one-third shall be directors in any other trust compélf: 
company “must have on hand as a reserve an ohh 
at least 15 per centum of the aggregate amount of sie 
Not less than one-third of such reserve shall ree 
ful money of the United States, and not more than 

of the remainder of such reserve may consist of pu 
payable on demand, due from any national ary pf 
tion doing business in this Commonwealth or in sons 
New York, and the balance of said remainder 8A 1 og 
bonds of the United States or of this Common seep 
pated at their par value, which are the abeolnie anes 
such corporation.” Every trust company mast vi ce 
guaranty fund not less than 10 per cent of its 

until the fand is equal to 35 per cent of the 

ital. 

—The new interests identified with the Monti verws 
National Bank of Boston have ns 
dividends for the present and to add the earaing# i, 
plus fund. When a larger surplus is w 





map explaining when a note is payable which falls due upon 


will be re-commenced. 


t4 





The new branch, it is stated, will be located at Grand Sing 
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7 Patten has been elected Assistant Cashier of 
ees nan Be of Boston, to succeed Mr, T. 


‘Trust Co. of Boston closed its doors on Thurs- 
State Banking Department. The reason 
that heavy withdrawals of depoeits have occurred 
0% ae officials of the institution found it impossible 
italy 204 the oe esots, ‘The institation had a capital of 
tora wPrs and undivided profits of about $160,000 and 
po 2 vet $880,000, William E, Barrett is President, 
W, Danphy, Vice-President, and F. G. Roberts, Treasurer. 
Mr, Morton President of the First National 
paket Philadelphia, died in that city on Monday of heart 
disenae. Mr, McMichael was 68 years of age. He had been 
President of the bank only since January, at which time he 
was promoted from Vice-President to President, to succeed 
ur. George Philler. 
_There have been reports this week that a consolidation 
was pending of the Fourth Street National Bank of Phila- 
delphis and the First National Bank of the same city. These 
reports, however, are denied by the officials of both institu- 
tons. 


~A new bank for Philadelphia is announced, the new 
punk to bes State institution and to be called The Bank of 
Comers. It isto have a capital of $200,000, the price of 
shares being $125, thus creating a surplus fand of $50,000, 
The object of the new institution is to make loans to small 
maoufetoring and mercantile houses, to enable them to 


banking business. Mr. Isaac Blum is to be President, Mr, 
Lewis W. Wister Vice-President and Mr. W. Oliver Craig 
Cubier, The quarters of the new bank will probably be 
located in the financial district, and the bank is expected to 
open for business about June 1. 

Mr, John H, Danby, formerly Vice-President and Cashier 
of the Union National Bank of Wilmington, Del., has re- 
signeds Cashier and will be succeeded by Mr. J. Chester 
Gibeon, formerly Assistant Cashier. Mr. Danby, however, 
will retain the Vice-Presidency and Mr. Preston Lea remains 
the President, 

—Mr. William A, Mason, formerly National Bank Ex- 
tminet, has been elected President of the Commercial & 
Farmer National Bank of Baltimore. As is well known, 
this bank bas recently been in difficulties, and Mr. Mason’s 
lection to the post of chief executive is the final step in the 
rehabilitation of the institution. Comptroller Ridgely speaks 
in the highest terms of the qualifications of Mr. Mason, and 
expremes egret over the loss of his services to the Govern- 
ment, We referred two weeks ago to the changes in the 
capital of the bank and the action of the Baltimore Clearing 
House Association 


Mr, Peul A. Seeger has been elected Vice-President of 
the Drovers’ & Mechanics’ National Bank of Baltimore to 
ie eee Leopold Strouse, deceased. 
~4he members of the Pittsburgh Stock Exchange, at a 
mestingon Tuesday of this week, decided by a unanimous 
vole to resume public dealings in bank and trust company 
a under certain restrictions .and regulations which do 
j Poel a general list of securities. Beginning April 

be calls from 12 to 19:86 PF. u. om Mondays, 

gue and Fridays of each week devoted exclusively to 
init ce company stocks. Quotations on nothing less 
will be officially posted, but traders will 

Piensa bad buying and selling lots in multiples of 
Dealings in bank and trust shares have been 


= on the 
mia ( ‘Waburgh Stock Exchange since the third 


& 


Phillips has been elected Vice-President 
of the Guarantee Title & Trust Co. of Pitts 


g® 


Prenat made that a charter will be asked on 
the new falas ne tan for Pitteburgh, the name of 


ta 000, tobe The Park Bank and the capital 

ale $50 each, Among those interested are 

Me¥ell, A, 0, A. Finley, W, B, Catheart, George W. 
Shater, Samuel Sturm and George Wagner. 


<t 
That Comper nt 2 Thursday that the Citizens’ Savings 


that city. No details are as yet available. The Citizens’ 
Savings & Trust Company has a capital of $4,000,000, surplus 
and undivided profits of $2,280,000 and deposits of $27,000,- 
000, while the Prudential Trust Company has a capital of 
$600,000, surplus and undivided profits of $167,000 and de- 
posits ot about 114 million dollars. 

—The Federal Trust Company of Cleveland on Thursday 
made an assignment to the Guardian Trust Company, also 
of Cleveland. The Federal Trust Company has a capital of 
$1,500,000, surplus and undivided profits of $187,481 and de- 
posits of $1,598,228. It was reported about two weeks ago 
that negotiations were then pending for the consolidation of 
the Federal Trust with the Guardian Trust Company, to 
whom the assignment is made, and, it is now stated, that 
owing to the assignment, the Guardian will immediately 
take over the assets and liabilities of the Federal, thus effect- 
ing the merger. 

—The new Defiance City Bank, which—as stated in our 
issue of March 12th—is to take the place of the failed Produce 
Exchange Banking Co.’s branch, opened for business on 
Tuesday, March 22d, The names of the officials were given 
in our issue of March 12, The capital is $100,000. 


—The Commercial Trust Co. of Indianapolis closed its 
doors on Monday, owing, it is stated, to the fact that Auditor 
of State Sherrick was about to bring suit for the appointment 
of a receiver, The President of the institution, Mr. C. C, 
Pierce Jr., states that depositors will be paid in full, but 
that stockholders will suffer losses, The Commercial Trust 
Co. has a capital of $111,176; surplus of $2,717, and a small 
volume of deposits. 


—The stock and bond house of A, O, Slanghter Jr. & Co., 
Chicago, will move, May 1, one door east of their present 
quarters, occupying No. 189 Monroe Street, in the New York 
Life Building. These offices are much larger than their 
present quartere, which they have found entirely tce 
cramped for their business. 

—The advertising department of the Northern Trust Com- 
pany’s Bank of Chicago, in charge of Mr. Robertson, sends 
out very telling bank literature. The bank’s statement of 
March 22 comes to us in unique and sumptuous form, on 
tinted paper, large quarto, printed in black and red, and con- 
taining, besides the lists of officers and directors, the names 
of all stockholders in the bank. 

—The deposits of the Merchants’ Loan & Trust Company 
of Chicago,’according to the statement of March 22d, were 
approximately $41,000,000. During the month over §43,000,- 
000 deposits were recorded on a single day, which is high- 
water mark‘for this oldest of Chicago banks. The savings 
deposits alone exceed $4,000,000. 

—One of Chicago’s oldest bankers, Thomas Lawrence For- 
rest, diedjlast week at the age of 85. He was Irish by birth 
and migrated to Chicago about 1845. He established the 
Onion Bank in the early fifties, and in 1873 was associated 
with others in the founding of the Hide & Leather Bank. 
He retiredjfrom active business more than ten years ago. 

— The People’s National Bank of Lynchburg, Va., has 
increased its capital stock from $200,000 to $250,000 by the 
issuance of 500 new shares at $200 ashare. This will also 
increasejthe surplus from $210,000 to $260,000. 
—Announcement is made in the Norfolk papers.of a 
change in the control of the Citizens’ Bank of that city. The 
control, it is stated, was purchased last week by a syndicate 
headed by George A. Schmelz, who is one of the directors. 
Mr. Schmelz, according to the reports, acquired 1,700 out of 
the 8,000 shares of the bank, paying as high as 250 per share. 
It is stated that the new interests in the Citizens’ will turn 
over theirfstock to the National Bank of Commerce and that 
@ merger of the Citizens’ Bank into the National Bank of 
Commerce will shortly be effected. 

—The new building of the Fort Worth National Bank of 
Fort Worth, Texas, ranks among the finest in the South. It 
is a seven story and basement modern office building and is 
located on the corner of Main and Fifth streets. It has been 
erected upon a vitrified brick foundation and is of steel and 
fireproof construction. The first two stories are of baff Bed- 
ford stone; the third to the sixth stories of silver gray pressed 
brick trimmed with cream brick and cream terra cotta, and 





had concluded arrangements 


the seventh story cream brick and cornice of cream colored 
semi-glazed terra cotta. The halls and corridors have floors 
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of ceramic tiles and a four-foot wainscot of white Georgia 
marble, The banking room has a marble mosiac floor 
marble wainscot, marble columns, and rich arched and 
paneled ceiling, with plastic relief, ornamented beams and 
panels. The woodwork for finish and doors in banking room 
and halls is of genuine mahogany and in the offices of rich 
golden oak, Power for the building is supplied by its own 
power plant in the basement, consisting of duplicate boilers, 
engines and generators. The vaults for the uee of the bank 
are of white marble from floor to ceiling with massive 
burglar doors finished in bronze and nickel. The cash vault 
and safety deposit vault are lined with chrome steel, 
referred in our issue of February 27 to the institution’s 
noteworthy growth in business the last two years, 
The officers of the Fort Worth National Bank are: Presi- 
dent, K. M. Van Zandt; Vice-President, R. L. Ellison; 
Cashier, N. Harding: Assistant Cashier, L. U. Hutchins, 

—A new banking institution for Los Angeles is now being 
organized, the name of the new concern to be the Home 
Savings Bank and its capital $200,000. All the stock, it is 
stated, has been subscribed and the following directors 
chosen: R. J. Waters, W; F. Swayze, J. M. Hale, J. H. 
Bullard, Reese Llewellyn, Willlam Meek, Herbert J. Goudge, 
C, M. Staub, H. J. Whitley, O. J. Wigdal and Isaac Springer. 
Mr, O. J. Wigdal, it is stated, will be Cashier. 


—The Merchants’ Trust Co, of Los Angeles, which was 
being organized in July last, has elected the following 
officials: President, W. J. Brant; Vice-President, Byron 
Erkenbrecher; Secretary, William G. Blewett; Treasurer, J. 
M. Elliott; General Manager, L, L. Elliott. It is stated 
that work will commence on the institution’s new building 
on South Broadway in about twomonths, and that it will be 
- completed about November, at a cost of about $300,000. The 
capital of the institution, it is stated, will be $500,000. 

—The Southwestern National Bank of Los Angeles, Cal., 
has appointed H. B, Kay and E. D. Elliottas Assistant Cash- 
iers. The Southwestern National opened for business on 
January 20 1902, and on July 20 1902 deposits were $474,706; 
on January 20 1908 they had risen to $740,162; on July 20 
1908 to $954,220, and on January 20 1904 they had reached 
the sum of $1,121,508. The capital is $300,000 and undivided 
profits January 20 1904 were $26,305, while total resources 
amounted to $1,648,638. The institution is officered by John 
8. Cravens, President; E. J. Marshall, George J. Denis and 
Harry Gray, Vice-Presidents; and A. B. Jones, Cashier. 


—Mr. Adam Grant, President of the Donohoe-Kelly Bank- 
ing Co. of San Francisco, died in that city on the 2ist 
ultimo in his 76th year. 


—The Hong Kong & Shanghai Banking Corporation has 
issued its seventy-seventh, half-yearly report and balance 
sheet as of 8ist December last. The net profits for the half 
year, including $1,485,683 balance from last account, after 
paying all charges, deducting interest paid and due, and 
making provision for bad and doubtful accounts, amounted 
to $8,771,886 08. The directors recommended the transfer of 
$500,000 from profit and loss to the silver reserve fund, which 
fand will then stand at $6,500,000; the sterling reserve is 
$10,000,000 and the capital, all paid up, is $10,000,000. The 
reserve liability of proprietors is $10,000,000. The directors 
recommended the payment of a dividend of one pound ten 
shillings per share and a bonus of ten shillings per share. 
The assets foot up $267,791,759 86. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of February, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the eight 
months of the fiscal year 1908-04. The imports of gold were 
again of important volume, reaching $2,850,278, of which 
$2,469,820 was in coin, Of silver there came in $884,248, 
almost wholly ballion and silver in ore. During the eight 
months there was received a total of $16,128,044 gold and 
$2,663,722 silver, which compares with $8,888,708 gold and 
$1,783,166 silver in 1902-08. The shipments of gold during 
February were very light, reaching only $8,185, all coin, and 


We | 2 








the exports of silver were $428,912, of which 
bullion. For the eight months the exports of pass 
$636,349, against $1,955,420 in 1902-08 ana 
was sent out, against $5,985,776 in 1909-03, The exis 
february and for the eight months is ag follows: 
IMPORTS OF GOLD AND SILVER AT say FRANCISg9, 
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Tot.8 mos.) 14.480.487|1,683,557! 16,128.044)206.706 2,457. a1 
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(From Oar own correspondent.) 
Lonponx, Saturday, March 19, 194 

There has been almost continuous improvement in these: 
markets during the week. The importation of Chinese ise 
into the Transvaal is now assured. The relations betwa 
this country and France are growifg better and bette, 
Negotiations are going on for the friendly settlement of al 
the questions outstanding between the two countries, Ths 
is most important, as it makes certain what indeed nobly 
doubted before, that the war in the Far East will bell 
ized; that England and France will use their inflame t 
maintain peace in Europe; that they will be supported by 
Italy and Austria-Hangary at the least; and that ther i» 
fluence likewise will be used for compelling the Saltato 
make the necessary reforms in Macedonia. - 

Moreover, the agents de change, who are the official ma 
bers of the parquet or official bourse of Paris, removed @ 
Monday the restrictions which they had recently impored 
upon speculative dealings. Alarmed by the break thst took 
place in the middle of February, they insisted that pam 
wishing to sell French rentes, Russian bonds, and some other 
securities, should either give the numbers of the certifies 
or elee produce the certificates themselves, This prevealel 
all speculative dealings in the parquet, and even i ie 
coulisse or outside bourse, because the members of 
coulisee recognized that they could not ando in the official 
market any bargains into which they entered in the ontalde 
market, The restrictions made a bad impression phe 
end of last week the agents de change decided that a 
after Monday of this week the restrictions should come to @ 
end. Assoon as this became known, there was § “a 
improvement in Paris. It was taken to imply that 
istry of Finance and the official market were of opie 
the dangers against which they had been gusta 
atan end. Therefore, the “bears” began to bay | pa 
great scale all over Europe. No doubt, also, the # 
houses interested helped ‘in the support of the 
And there appears to be no doubt that the Russian 
ment likewise supported its own stocks. 

As the week draws to a close the market is not quite 


firm, partly because the ‘‘bears” have bonght Diet ty 


60,219 











and partly because the general public still wl 
general impression among the best in oes 
Paris and Berlin is that the public on the Tt an gap 


so well prepared for Russian reverses 0D 
vere defeat would not bring about s bad bre Oe ae 
nental bourses. Still there isenough of doubt apo out 
to make cautious people careful. Very mach 

anticipated unless something entirely anforescen BAP 
sc PetT cho expeated battle takes place iis nobihaal™ © 
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increase of activity is looked for, 
ee aie wv pertain that money will be plentifal 
portly beosnse because every one is satisfied that the war 
Seger and very soon, therefor, it is thought, the 
will be grow acoustomed to the fighting. Moreover, in 


will 
liquidation that went on last year has 
ae in strong 


tors, Stocks are now 
ae ie eartain that in the course of a very 
short time markets will strengthen and broaden. 

‘The money market has been well supplied all the week. 
tthe rates of interest and discount are moderate and it is 
that there will be great ease in April, 
go rapidly approaching the <nd of the montb, 
which is also the end of the financial year, that it is"possible 
that there may be some rise in rates, although very little is 

, On the one hand, every possible effort 
in as much revenue as practicable. And 
Sen bet the revenue will be decidedly larger 
during the remaining 10 days of the financial year than in 
the corresponding period of last year, because 12 months ago 
everybody was expecting remissions of taxation, and there. 
fore imports were checked. Now people are anticipating in- 
emugacttaxation, and therefore imports are being hastened 
oa, Balm, this year being Leap Year, there is one day 
more then in last year. The probability, therefore, is that 
though there will be adeficit, it will be much smaller than 
isgumally expected. In any event, it is reasonably certain 
thet the collection of revenue next week and the first 4 days 
of the following week will be on an exceptionally large 
sale, That will tend to raise the value of money. On the 
other hand, the Government will have to pay vast sume, not 
only to its own employees but also to contractors, and that 
wil operate to increase the supplyZin the open market, 
Upon the whole, therefore, money is not expected to be very 
mach dearer than it is at present, After Easter the interest 
upon the national debt will be paid and the exceptional 
preamure to collect revenue will be atan.end, Therefore} the 
market ig expected to be exceptionaliy well supplied, and 
consequently it is thought likely that rates will be low. 

The French Government has raised from 2 per cent to 234 
per cent the interest it allows on its Treasury bills, and that 
seems to point to a stronger demand for money in Paris, If 
there should be a stronger demand in Paris, and if rates 
should fall very much here, the French banks are certain to 
transfer balances from London to Paris, If they do, rates 
will be raised again, It is true that the London market is 
getting into a position in which it can re-pay a large part of 
themums which have been employed in financing London 


tines the war in Sonth Africa began, Still, large withdraw- 
is bythe French banks would inevitably cae vates rap- 


India Council continues to sell its drafts well, It 
fferted for tender on Wednesday 60 lacs and the applications 
, exceeded 309 lacs, at prices ranging from 1s. 4d, to 1s, 
ana Applicants for bills at 1s. 4d. per rupee 

transfers at 1s, 41-8zd, were allotted 
= of the amounts applied for. 

dering tra sf Gieseunt, thaprion ef comes he 

rice 0 ‘ e 
with the last three years: : 
1904, 


1908, 
Mch, 16, 


‘ Mch, 18, 
ggstrtteocecevscescees 87,561,500 28,120,305 
resveveveveee Senet a Shaes 


eeesceee 19,824,884 


a that there will be much movement. At 
the 
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1902, 
Mch, 19, 


1901. 
Mch, 20. 
a 
in ise-7e8 
17°306,280 
$1,224,477 


86,201,978 
501g 






4 
fart 
198,957,000 


discount and open marketrates at the 
Cities have hetman follows: 
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mist | Bank| open Bank | Open | Bank 

Open | Bank | Open 
ire ~ Rate, |Market| Rate, |Marke | Rate. |Market 
tet Ms | mls | me | 8 | a 

kutey | S| | 6 8% | 4 mi 4 8 

eel S| ls | el ets 

4 mi 4 8 

frais...) 6 - % | % | % | 8 8% | 8 
Me nceel ig |. ene = me an 8 2 
©. Petersbarg. Big 4 
meri... a — 5 | nom.| 5% | nom.| 5% | nom. 
46 Big 434 336 aM 844 

a! as! ¢ 
er 436 ¢ 44 4 

















Messrs. Pixley & Abell write as follows under date or 
March 17, 1904: 

Gold—There has beeu a renewal of the nny for the Continent and 
only a smali amount hae reached the Bauk. Since our last the Bank 
has bought £530,000, but of thie £497,000 
eigns for aceount of th , 
£20,000 has withdrawn for Maite. Arrivals: Bombay, £500,- 

wn, £330,000; Australia, 216,000; West Indies, 238,000; 
. Shipments: Bombay, 291,000; Oaloutta, £23,000; 


pm 

000. 
Sliver—India wae » moderate buyer at the end of last w bat =—. 
dency has been downwards, vash silver clos- 


ing the last few days the market has received no support 
quarter, 0 that the ten 
ing at 26164. Forward silver is in a somewhat better position and 
quotation is now only ‘4d. under that of cash. The market is quiet 
but steady at the close. Indian rate is Ra 66% per 100 toiahs. 
vais: New York, £189,000; West Indies, 23,¢ % 
Australia, 26 total, 200,000. Shipments: Bombay, 2258,000; 
Colombo, 2500; Calcutta, £10,000; total, £268,500. 
Me: Dollars— uiry from Mexico and none offer- 
under of cash silver. 


xican ‘With a small ing 
ing, the difference has shortened to sd. the price 


The quotations for bullion are reported as follows: 

















GOLD. Meh. | Mar. SILVER. Mch.| Mar 
17, 10. || London Standard & 
8. @.\8, 4, F 
Bargold,finé....03|77 9%4\77 9 
U. 8. gold coin...02|76 4 |76 4 
Germ’n gold coin.os |‘76 514\*76 544); 
French gold 08 |"765 |*76 5 
Japanese yen....02 "76 4 |*76 4 
“Nominal. 














The following shows the imports of cereal produce into 
the Onited Kingdom during the twenty-eight weeks of the 
season compared with previous seasons: 

IaPoRtTs. 
1903-4. 1903-3. 
Fr fhraalemeliadaler 624 +7 
Jats 498 


33,800,50 

15,721,306 

183 10,021 ,0¢ 
1,169, 


bie 





ay 
i! a8 28 
391,900 


ore 
tagege 





tolien ebb. earner 20,685,757 25°796/08 31 
MlOUF onconne enn, wn 12,952,994 10,414,820 11/894,800 124 


Supplies available for consumption (exclusive of stock 
on September 1): 
1903-4 1902-3. 1901-2, 18 
Wheatimported,cwt.47,820,961 43,583,708 33,85 


9,500 36, 
tm Of MOUF..022.12,952 10,414,820 11,894,800 12. 
Salosofhome-grown.11186,402 14'520,681 16,537,663 ise 


Total... cececssccee 71,962,287 68,519,174 62,291,963 63,753,922 
Aver.price wheat, week.29s. 14. 258. 14. 2378. 14. 25s. 94, 
Average price, season.27s. 14. 256. 64. 268. 94. 3278. 34, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Seeee 
SSSSSSS 





300-1. 





bis 





Ee ee 
Flour, qual to qrs..-. 205,000 ; 245, 
= ceca am 670,000 635,000 d15'000 380,000 





English Financial Markets—Per Cabie. 
The daily closing quotations for securities, etc, , at London 
are reported by cable as follows forthe week ending Apr. 1: 


























LORDOR. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, Ounce.....4.| 2511;¢) 2622ygi B5llyg) 3BG%— | B5%q $ 
Oomsola new,2% p.cts.| 851510) a5is'%| g5ists| sate | se7e| 
For account .......«-.| 36 857%, 36 & @ | 867. s 
fr’chrentes(inParis)ir.\95°65 |95°6119|9587%9|96-27%s|96-7)a| : 
Anaconda ccceee| 3% | 3% | 3% | Sip | Sig : 
Ateh. Top. & Santa Fe..| 70% | 71% | 72% | 73% | 73% : 

seuceseee.| 9239 | 98 | 93 | 93B%9 | 94 : 
Galtimore & Ohio ......| 80% | 81 | 82% | 82% | 82% : 
eemmmasse. | sse-sce- 91 91g 93 92 : 
Janadian ne ee: 7 = au 18 — : 
Chica, Great Weatern..| 16 16 7) 16% | 16 : 
Ohic. Mil. & St. Paul...|148  /145%s |145%. |149% [149 : 
Oen. & Rio Gr.,com....| 31 | 21 21% | 31%s | 21s : 
Do do Preferred.|....-.... 70% | 71 71 71 > 
Erie, COMMON .c2-.n-.| 27% | 27% | 27 27 27% a 
lst wacewee.| 65% | 65% | 65% | 65% | 66 = 
24 48% | 43° | 43 42% | 43 wl 
emcee line itty (it lat | 
joan General ns [22 | 308 |i |e | 
m aoe] 25 | so | 0 | 40 | 40 4 
let preferred | 38% | 38% | 38% | 38% |... z 
a ¥ Dont et 120. |120 |120 |190% |i30% 
. ¥. Ontasio & Weat’n| 21% | 21% | 22% | 22% | 22% 
Worfolk & Western.....| 50% | 59% | 60 | 60 | 59% | @ 
Do 40 pret 9032 | 90%. | 90% | 90% | 91 3 
Penne enrities.-..| Hom |'co | eo. | 0m | Gam | 2 
ei oe a 
"Phila. & Read.,2d pref.| 31 31 32 31 : 
southern Pact “samnr| $2 | Sine | sae | San | oe : 
Jnion EF moe neenes Hes asx 7 sx sex 
g OLR TO vena tii it tit tin Tite 
le * ok on : 
Do 40  pref..| 50% | 5842 | 59%: | 50% | 60% : 
Do mana § ee 38%e | 38& | 38% : 
Do .“B*......| 63 | 689 | 63% | 63% | 6S : 
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Commercial and Miscellaneous Hews 


NaTionaL Bangs.—The following information regarding 
aational banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued March 18 to March 26, 1904. 


7,167—The First National Bank of Klamath Falls, Oregon. Oapital, 
$25,000. George W. White, President; \ ate T. Baldwin. 
Vice President, George R. Lindle: y, Cashier. 

7,168—The ey National Bank of Samba, Tilinots, Capital, 
$25,000. E. M. Mulliken, Lie ogg 


it; 8. B. Moore, Vioe-Preal- 
dent; John W. Poorman, 
7,169—The First National Benk of New Roade, Louisiana. Capital’ 





$25,000. = CG. Claiborne, President; E.8. Woodfin, Vice” 
President; J. 0. Dela  epeemeeccenen and Assistant Oash- 
ier; H. H. Howell, Ca 


7,170—The Royall) National Bank ot Palestine, Texas, Capital. $100,- 
000. b+ President; J. W. Wright aud Hampeon 
Gary, View Presiden te; Tucker Royall, Cashier; O. W. Hanks, 
t Cashier. 
7,171—The Cranford National Bank, meme Ng New Jersey. Canztal. 
$50,000. ——, President; @. M. Hendricks, Cashier 
——— rad National Bank of Plains, Montana. Capital, $25,000. 
A. McGowan, t; A. J. Lansing, Vice-President; 0. 
W. Powell, Cashier. 
imi |S 6 teeth s Bank of residents ©. Virginia. Capital, 


~ Gn W. Offlighrer, Vice- 
President; Was. M: Moiiwee, Os ug 


7,174—The First es ew Bank of es oll Kentucky. Oapital, 
E. 8. Moss, President; Wm. Golding, Vice-Preai- 
—=, . B. Fish, Assistant Cashier. 
7,175—The Columbia City Navtonal Bank, Columbia Ging, Todiana. 
» $50,000. H —, President; 8. J Peabody, 
Vioe- President; Glesa bf Foust, V 1oe-Presiaent and Assistant 
Cashier; W. H. Magley, Oashier. 
eon | First National Bank of Na ope California. Capital, $50,000. 
H. P. Goodm 








an, oo A Mo Jieliand, Vice-President; 
KL. ee te 
7,177—The pa & onal Baak of Prague, Oklahoma Territory. 


tal, $35,000 J. F. Ayars, President; H, Josey, View. 
Solent George B. Sutton, er. 
2 dh ccpaliier First National Bank of Sines amen. Capital, $25,000. 
CO. W. Snyder, President; M Southwick, Vice President: 
L. Pfister, pr eeag Beney O° Bries, Assistant Oashier. Oon- 
version of Clifton State Bank. 
7,179—The Bankers’ sera Fair 8 National Bank of 8t, Louis, Missouri. 
Capital, $200,000. H. A. Forman, President; ——— 
Cashier. 


7,180 - ie Fie Motions Bank of Portiand, Indiana. Ca) ap “td 
000. ane De M Deais, Eeomtowks Jose ph A. ng, V 
Presidents John 

7,181—The First hacen Bank of Spangler, Pasmayivente. 
ote J. L. Spangler, President; James A. M 

7,182—The First National Bank of Bisbee, Arizona Territory. Oapita), 
$50,000. tp 8. F. Sullenberger, ~ wees J.N. Porter, Vice 

sins 0 a National Bank of Testland, Texas. Oapital, $25,000. 
Wagetaff, Presideat; W. O. Lasley, Cashier. 
7184—The Pies National Bank of Elgin. Meianesete. > ce $25,000. 
P. Tearse, President: Jno. Walch, Cash 

inne Firat National Bank of Francis, Indian saab. Capital. 
$25,000. T. A. Vaughn, President; 8. D. Dutcher and A. M. 
Cummings, Vice-Presidents; H. A. Kroeger, Cashier. 


CHANGE OF TITLE OF NATIONAL BANKS. 


6006 an ~J National Bank of Port Angeles, Washington, to the 
zene’ National Bank of Port pe ey ow 


1,200—mhe Pietahinal Citizens’ Bank of the City of New York, New 
York, to the Oitizens’ Oentral Nationai Bank of New York. 


meeedlie: * National Webster Bank of Boerton, Biessncienedtin. 00 
ebster and Atlas National Bank of Bosto 


LIQUIDATION, 
National Leer ee 


Capital, 
lain, 


to the 


7, Tulea, Indian Terri , has gone 
resolution of ite yh -F 


Tulsa 
into voluntary 
dated Vobeasey 30, 1008, om — on that date. 


376—The Central National Bank of New York has gone 
Gehed Marche? ee yey a resolu “4 a &, its stockholders 
dated Mareh 


4,662—The ye ational B Bank, Velasco, Suan, bis gone into vol- 
emery lis resolution of its stockholders dated 
1, a of at Maret 3 8, 1904, 
INSOLVERT, 


6,725—The National Bank of Holdenville, Indian Deasitowy. insolvent, 
was placed in charge of a receiver March 23, 1 


6,833—The e Growers’ National Bank of weenie Oalifornia’ 
insolvent, was placed in charge of a receiver March 33, 1904: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


Approved March 7 to March 19, 1904. 
nian atte Pensaiee™ Taphatsnsaioee Sita salto Tee 
@ a ’ x t 
D. Hubbard, Versailies, Missouri . rn 
Union Bank e000 Caltfornia, into The Redlands National 


The 
= Capital, $60 
The Farmers’ & Merchante’ Bank, Jame*po 
ee Bank of Jamesport. Oapital, 
se Bebree, Ke ky, i 
of abe Maebroe Capital oe mtucky, into The First National Bank 
PR esa Bank, Ft. Smit 
Smith. Capital, 


pathy State Bank of do ‘ 
ont Of co dgge bond y aete p, Kansas, into The First National 


A apes Missouri, into The 


Arcagees, into The Merchants’ National 








Forzign Taapgor New YoRE—MONTHLY STATEMENT,—In 
addition to the other tablps given in this department, made 
up from weekly returns, we give the following figures for 
the fall months, also issued by our New York Custom House: 





The first statement covers the tota) 
merchandise and the Customs receipts for 
of the last two seasons, 






































MERCHANDISE MOVEMENT AT Nuw Yorx, 

MONTH. lmports. Baports. at ee 
1008-04. | 1908-C8. 1908-04 
8 $ GO 
July...... | 60,886,188] 48,870,000! 37,816.937 
August..... 47,672,045| 46,669,242) 87,676,464 
September .| 47,296,127| 62,861,546! 42,155,250 
October... | 49,024,976] 51,966,116 52,997,484 
November. | 46,028,668] 51,671,351] 48,686,231 
December. | 47,774,961] 58,001,651] 47,440 240 
January... | 61.497,198) 60,161,038) 45,850.586 
February. | 67,487,80| 60,260,958] 39,210 736 
Total... 697,772 1991409,961,787|946,201 078 








The imports and exports of gold and silver for 






























































months have been as follows: 
GOLD MOVEMENT AT NEw York. sic shal eae 
MONTH. Imports. Baports. 
1008-04, | 1902-08. | 1908-04, | 1908-03 
# t $ 8 
Tuly.....-+- 154,945 813,261) 7,489,76+| 7,557,009 
August..... 226,300 213,883 422,847) 1,567,045 
September..; 383,426; 1,411,210 584,643 16,200) 
Oetober.. 206,876) 2,048,623) 110,260 219,746 
November. ‘7,088,637 760,837 178,100 480,464 
December. | 11,611,016] 638,014, 986,168] 9,306,868 
Janaary.. 4,019,115 885,400 812,454 96,584 
february. 174,926 741,928 636,285) 1,478,284 
Total ...! 28,718,120) 6,507,494’ 11,070,010! 13 658,680 
DIVIDENDS. 
er| When Books Oveus. 
Name of Company. Oent| Payable! (Days Inelusins) 
Ballreads (Steam). 
Belt RR. & Stk. Yds., Ind’ap., pf.(qu.)| l%s/Apr 1).. cocesnentineanes 
Belt Ry. — (QUar.).........0..6.. CN Se | SES we 
RE BEE Se 4 |Apr 1)Holdera of reo. Malt 
Chicago. rs Weatern Indiana (q ZUIARE I)... concccccsghtenenn 
Cleve. Cin. Chios @ Bt. Louis pret (gi) 1) 20 Age 19 to Ape 
ag . & Western a 1%/Apr 20/Apr to Apl 
& Banking ing (quar) Se F 2%/Apr 15|Apr H to 1] 
Newport — Omoinnati Bridge.......... 33|Apr 1/Holders of reo. Maris 
Hartford (conn) St. By. (quar.).......| 19/A) Mar80 to i 
Macon (Ga.) Ry. & aoa oko x 3 \apr Mar 30 
Philad ae Co., Pitteb., com. (quar).| 143 May Holders of 1 
Toronto Ry. (quar.) 14|Apr 












Realty Associates. 
Beece Buttonhole Machine (quar.)..... 












































*Transfer books not closed. 


t Correction. 


Ei | 











auction. 








Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were sold a 


By Mesers. Adrian H. Muller & Son: 











Stocks. Stocks. 
198 Monbatins Test, Oo. -.495 3 Minety- -fourth at 
ot huagway, eae 84 4 Galistin 
200 North weat.Ohio N: 6 Nat. Park Bank... 
ah.| 20 Bankof N. ¥. Ne 
10 Hager 8: Weiner” PRD ke | ON. ¥. Lite Las & THORS 
Co........841 per sh. | 16 B’way & 7th Ave BB OO 
6 eon elk 27 00 Journeay £2 of Biiyn. se 
50 ‘ane Share| ine Sl ‘ 5 Peop! Tr. Oo. 
evees rs 
100 ma Le tente t ip. Co. a 3,000 Standard Tolop,# 
Vall ref 8 ne iO pers 0g 10. Lae 0 
1 Ee DOs ee eat | 9256 Chamber of, Citi 
i beng it gue A OSB. a a 
* a Produc- tmium 58, dated Sept, 7 
' me eres lot | Reorg. cert. of dep. ot Inter 
= oe ~ oS ce 2 800. sh. Oat oaha Lamber 0% 
1,575 Markeen , £0 lot 2d in do pref. Fo 
600 No. 7 Min. Co.. a 5 ea.816 lot B47 83 do ‘BCriD..-+--- 
10 Union Oo; pet Oo $3, Philadel 
ea. 85 62 ool, trust as. ik 
810 Peo. Deo. & Ev. Hy. Bas ot 85 lot | $2, a) il 
800 Cal. Co P; 00-85 €n..919 lot | Co, of oie 
100.Col. I. Dev. Co..$8 lot | $5.000 Havers” = 10 
Cons. taht Ref.Co. 3%4| Fael ! ot Oe 
10,000 V; $30,000 ‘Lam 8 
Min’g & Mill. Co.,$1 en.95 timber 
600 Ol) of Mex. pr.sh.| ber0o., 
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bee city House Banks.—Statement of 
e ni Sapte Facto ending March 26, 1904, based on aver- 
» of daily results. 


We omit iwo ciphers (00) in alt cases. 















Leans. | Specte. | Legals. |t 












BANES, | Capital. 





3 $ $ 








z 
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pu 


Eleggeeega-|3/1 





SISSESSSES 


| 

























‘oe ‘Total 7, 6 

to rig 

2 } } Total United States deposits included $45,948, 100. 

ee Me Reports of Non-Member Banks.—The following is the 

to il statement of condition of the non-member banks for the 

foatet week ending Mar, 26, 1904, based on average of daily results. 

yf 00, Mar lS We omit two ciphers (00) in all cases. 

tree, Mar Deposit with 

to ag opt | Sur 7. Net 

to Mart plus. Other | Deposits 

to ia} Bks 

te My 

oe caren: snenene g 

te 2,857,8 

: ies 

geet 1,927;7 

of Tee. 30518 

to Ag 2,984.8 

to } 2,653,2 

to Ag 1,746.0 

of red. Age 4 3,174.4 

eee 1,213,4 
8,303;0 
rage 

—==— 2;160,3 

7133 

. following 1,813.5 

ae deat 
1,275,1 





SAT S20 
= 





t acme a 
HS 


A 3 ibm CD Ch ae 
G 











ale aan 





















PF pte’ York City, Becton and Philadelphia Banks.—Below 







a summary of the weekly returns of the Clearing House 
Banks of wee York City, Boston and Philadelphia. New 
York figures do not include results for non-member 





We omtt two ctphers (00) tn all these figures. 













Ctreu- 


lation. | Clearings, 
t 





Loans. | Specte. | Legals. pn. ae 


n 























92, 
35, 







1 








111,579,2 
116,762,9 
115,352,9 

















88, 1 
1 






a 





¢t Including for bm and Beggs omy — Bsn *due to other banks,” 
also Governmen Government deposits 


amounted on March 2 26 to 3678. 000; on March 19 te to $6,327,000. 


Pegs aster and Exports for the Week.—The “or dry good are 
at New York for the week ending for dr 

Mer. 3 if for the week ending for general merc bee 

also totals since beginning first week J se gag wes. 

FOREIGN IMPORTS. iad 





















































For week, 1904. 1903. 1902. 1901. 

Dry Goods...........-. $2,647,642 #3, 079,343} $3,180,653] $2,439,273 

General Merchandise} 11,146,107 .138,114 9,342. 766} 11,435,143 

WOO sicc.. ccs. ccccce $13,793,749 $12,217,457 $12,523,419 "$13,874,416 
Stnce Jan. 1 

Goods............. $33,642,288) $39,258,365 $34, 011,395 $5 201 oes 

General Merchandise} 115,330,241) 108,982,236 8,530,142) 106,156,944 

Total 12 weeks ..... $148,972, 5291$148,240, 601 a 541,537|$135,424,498 


















The imports of dry goods for one week later will be found 
in our papees, of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar. 28, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1904. 1903. 1902. 














1901. 































For the week........-. $10,030,901) $12,253,832) $7,692,102] $7,683,120 
Previously reported..} 110,531,392} 118,595,315} 104,749,364! 121,439,982 
Total 12 weeks .-... $120,562, 293/$130,849,147/$112,441,456/$129,173,102 











Norg.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the a 
totals, also compiled by the Custom House, we shall from time to time 
the totals by adding to or deducting from the amoynt “previously tet 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Mar. 26 
and since Jan. 1,1904, and for the corresponding periods in 




































1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPports. IMPORTS. 
Week. Since Jan. 1 Week. Since Jan. 1. 
pL SEL $2,000 w-------| $2,047,346 
ee ais nasehalt as: ee 598,332 
Wnt as, Se Din $3,046} 1,149,496 
$20,000}. 1, 186i, a4 10,160 87,078 
aczantacild 13,236 27,303 
750,000 1,485, u00 22,083 393,076 
Epa 2.0: 1 19,737 
$770,000] $2,683,774 $48,725] $4,322,368 
538,400] | 25391745 209,188} 2,177,123 
40,440} 14,191,738 16,781 842,752 
' 
$894,065) $10,453,778} —.......- wiseute 
301,559 ETAL ‘91.433 
EE PIE $2,107 7,087 
86,639 440 60,63 
PR a 43,516 198578 
1,950,800 62 25,693 
au i eon hae 1.617 
$909,246] $12,197,822 #46,688| $218,974 
867.551 9:665,237 52,309 318,831 
519} 9,881,235 227394 315,895 




















Of the above imports _~ the week in 1904, $10,150 were 
— gold coin and $—— American silver coin. Of the 
exports sore same time $770,000 were American gold 
coin ~ ngeny $14,000 were American silver coin. 


Auction Sales.—See page preceding. 
Banking aud Financial, 


Spencer Trask & Co., 
Bankers, 


WILLIAM & PINE STREETS, - - = SEW YORE 
Special circular carefully describing 
the property covered by an Electric 
iluntinatine Company First Mortgage 
Gold Bond, paying the investor 5%. 
INVESTMENT SECURITIES 


Office, 65 state ‘St. 




























Members N. 


MOFFAT & WHITE, 
Members New York Steck Exchasga, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 6820-5831 Cortlandt. Telephene Socks a Speeialty. 





Alba® ¥, 
—_—— —_ 
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| Bankers’ Gazette. 


Ea” Por Dividends see page 1254. 


WALL STREET, FRIDAY, APRIL 1, 1904.—6 P. M. 

The Money Market and Financial Situation.—Seourity 
values were in most cases somewhat higher at the close this 
week than we last reported. The issues most conspicuous 
in the upward movement are those directly or indirectly 
affected by liquidation of the Northern Securities Company. 
It has been claimed that in connection with this liquidation 
an effort is being made to establish a community-of-interest 
that will be an important one. In one case, however, stock 
advanced on a favorable traffic report, an event not so usual 
of late as to pass unnoticed. We refer to Chesapeake & 
Ohio shares. Otherwise the strong tendency of the mar- 
kets has been largely sympathetic. 

There is undoubtedly a more hopeful feeling in financial 
circles, and especially among investors, than has existed for 
some time past, some of the reasons for which are obvious. 
Railway earnings are likely to show more favorable com- 
parisons from now on, and other departments of industry 
will naturally become more active with the advancing 
season. Reference has frequently been made of late to the 
better outlook in the iron and steel trade, and that mat- 
ter is quite generally understood. So long as the money 
market remains as easy as it now is, high rates for foreign 
exchange and the probability of an export gold movement 
in the near future can have no disturbing influence—they 
are now practically ignored. 


(geen gene eget cee pte ere ag 
during week on stock and bond “te 


q inp 14g =k per cent, qnoted at L<@4%e 
cen paper 

: cent for cndesemmanta and 4:6@5 5.0. for best dinglo menses, 

The Bank of England weekly statement on Thursday 

' showed a decrease in bullion of £1,783,946 and the percent- 

one south ae baer tenuate Bory fpaahond — ty: 

discount rate remaining yy XT at 4 per cen 

| Bank of France shows an increase of 8,125,000 francs in gold 

- and of 1,125,000 francs in silver. 

| The New York City Clearing-House banks in their state- 

' ment of Mar. 96 showed an increase in the reserve held of 
pest 000 and a surplus over the required reserve of 

,468,875, against $27,810,575 the previous week. 











1904 
Mar. 26 








900 
baat 904,599, 


437, 
584, 
Hy +d 
































3eaier sas, 
reserve) 27,468,876) Ine 


Surplus 
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__ Fereign Exchange.—The foreign exchange market has 
been strong this week, sermanding to a good demand for 
’ remittance; all offerings of bills seem to have been promptly 


absorbed. 

"a (Friday’s) nominal rates for sterlin, 

were 4 4 854¢ for sixty and 488 for 

by Ay Fr actual rates ster exchange were 
for long, 4 8735@4 8740 for and 4 8770@ 

4 8780 for cables. Commercial on banks, 4 8450@4 8465, and 

doco ments for payment, 4 8854 @4 8434. tton for payment, 

| & 835g@4 8337; cotton for acceptance, 4 8450@4 S4¢ » and 

grain parmens, 4 8434 @4 8434. 

|” To-day’s ( y's) actual rates for Paris bankers’ francs 

' were 5 1714*@5 for long and 5 155¢*@6 155¢+ for short, 
ere 


bykor® 15-16 for long and 
A ap 5-16 for bankers’ ders 
were 401, @401¢4] for 

at Paris 


cate Tee 


marks were 94% 


short. 
and 40 5-16@40 5-169 for short. 
Ex poy Soe to-day, 26 f. 1834 c.; week’s 


95 £, 1414 c. high and 28 f, 181¢ c. low. 
: “the week’s range for exchar ge mies follows : 
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The f were the rates for domestic exe. 
New York at the under-mentioned clties to-day: fayae 
194¢0, per $1,000 um; Charleston, 250. per $1.4an. 
mium; New bank, 250. per ed 
commercial, 80c. per $1,000 ‘discount Chien, Sma 

1,000 premium; 8t, Louts, 25c. per $1,000 =f 

cisco, $1 50 per $1,000 premium, Premium; 

State and Railroad Bonds.—No sal 
been reported at the Board this week. °o Donel lang 

The market for railway bonds has steadil 
activity and shown a broadening tendency ¢ 
week. It has also been generally firm in tone 
few issues have advan a full. point. The 
this particular are Union Pacific convertible 4s 
Louis & San Francisco refunding 4s, Other strong features 
were St. Louis Southwestern consol. 4s, United Star 
5s and Consolidated Tobacco 4s. Wabash deben 
the oa” active bonds that showed a ten to preted 
Or ad — he = apere, Rock Islan’, bot & 

aincy, Northern Pacific, Oregon Short Lin Baltimor 

Ohio issues have been relatively porn age 


United States Bonds.—Sales of Government bonds 
Board include $15,000 2s, coup, 1930, at 1061; $10,000 ae 
reg., 1980, at 10534, and $2,000 38, coup., 19084; 
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Railroad and Miscellaneous Stocks.—The stock 
has been irregular, both in regard to volume of 
the movement of prices. The transactions 
a trifle over 300, shares on Monday to 724,300 
on Wednesday, but were smaller again on Thu : 
market was decidedly 


Paul, both of which advanced over 5 
was a reaction, the extent of which averaged about f 
ro. so that a long list of active stocks closed from 
to over 4 points higher than last week. In addition to the 
issues mentioned above, Great Northern preferred, Atchison, 
Delaware & Hudson, Louisville & Nashville and Chesapeake 
& Ohio have been bce mame strong features, the last 
named on favorable c reports. Pennsylvania has co 
tinued active and closes with a net gain of 114 points. 
Industrial stocks have been dull and irregular. United 
States Steel preferred was strong in anticipation of-the 
forthcoming quarterly statement. Amalgamated Copper, 
the active feature of the list, closed with a net gainofl 
point. General Electric declined on the announcementofs 
new issue of stock. Westinghouse also sold off 244 points 


points. 


The following sales have occurred this week of shares a0t 
represented in our detailed list on the vages which follow 
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Qntside Market.—There has been a mate 1 
in the dealings in the market for unlisted securities 
week, and apart from the interest displayed in the No 
Securities group of stocks, the market has been without 
worthy feature. Northern Securities stock con 
the most active issue, total transactions for the age 

ting, it is estimated, about 42,000 shares; 
declined from 9714 to 95% in the early part 
week, but subsequently it advanced to 9994; the last s 
day was at 995g. The price of Northern securities 
rose from $21214 to $275, then dropped | 
later recovered to $250. Northern Pacific (when 
gained 10% points to 18414; the last sale to day was 
After a ae of 4 priate As a Crete 

when released) rose ; 
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N. Y. STOCK EXCHANGE 
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Consol Re 1919)M-sj 113 ...... 114 Dec’ 3} .-.- H&TC aus 6 Fetes gn.-te0 J-J 
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Gr R& lex ist gug4981941\J-y 1094j111 Dec’03 912/A-0 
Sun & Lewis Ist g4s...1936)J.j/ 99 .~-..-..-|....--.---- ona 907] J-J 
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Nor Div 1st —_ eal baleanihdhead Re ‘ec WOE chcvaddowena 911|M-N 
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Salt Lake 3 aSddllbcd seu aecnbe Utah Central See Rio Gr Wes 
8 Ke Pres 1110 Jan’04d 110 110 ||Utah & North See Un Pacitic 
SA& Utica & Black R See N ¥ Cent 
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b b’0: J i001 108 qian coane ee i eatnae 1949/M-S 
+ {105% 107 likes & Kast 
° 105 105% wil & Sioux F See SAP 5 &M 
- “r"ll eee ceeeee {f Winona & StP SeeC& NW | 
108 Mov'Vd)....||...--. «.«+« Wis Cent 50-yr lst gen 44. 1949}J-3 







































































110% 1104 














o~ 
- 


Ri ROLA TTT 


*|lewenes exe 


























<sies 104 
aR 





ji ue 





th it 
oe 





1% 8i4 





see 





115 164 





ewees eueee® 





|wenaes 000" 





A 


|eoeeee 


2 ie ii 











25 











MISCELLANEOUS 


BON Ds—Concluded. 




































Aliscellaneous 


Ke 
Zn 

















Bar & 8 Car Co 1. 106 Jan'O0}....!|...... +. ...// Adame Ex col.tc g4s......1 
Conso 8 69'41852)| 68% 61% || Am Dk & Impds pope y f 
eA. 4} 1 67% 58% 8S Coot W Vag 6s....1920 
28i| 63° 684g]] B'ki’n VerryCo lstcons g 5s'48)/K-A 
i)... % Chie.Jo& St Yard col go g15)5-4 
Di L1\A- 
i ihe 
vei 105 1004 Mad Ba. omer st g 5s..] a 
¥ bi 97 301 Nee en g 48.1040) 0-N 
i 98 FOV. «I inne vine NEWD p Ne ait €0 b5sdigyols-a 
a ¢ SO | Be 96 | 87) Ud” “VbigN b0-yr 1 gt g 4s. 251|F-A 
at Star 6% O0% Dee 03)... dl. --c0 vazsee N'Y book, 00 d-d 
at ) 66 Feb'ual. G6% 64 ‘Ter OupplesStat'n & Pro 
40 Mar‘od|...J/ 8b 4 Lat g 4 6-20 year..1914 4 -Dj 
ba 8 Maré 1% at Oo cong 68..1923|J-J 
1106 Marve TTTHLO7% 110% ‘al Wat Works 1st 68.1906/N-S 
5 Bieel 44% 76 68% 8 Rod & Ret let stg 6s.1981) .... 
-rreereeM Fil 10 cerece caree-| 14% Mar’ 63% 74 











@ Nov gDue Deo #0 a 





iio price Friday; iatest bid and asked. a ‘Tes he 0 Due Feb oDue Mar dDueApr ADueJ’ly k Duo Aug 0 Due Oct p Du 


ones - 


ae ii 







os. “SC. teeeteneete s 


1 ow 


siege tei heck GEER ectiekectEGictedcesick _l. . | . wesere, 


seepupecus PEeee et cvek 


THE CHRONICLE 1265 


i 
Securities Ask || 'ndastrial and Miscet | pia | ask 
65 


‘a of Business at Stock Exchanges ||sussven cui 


30 . 
86 | 90 
1s 





———__, af THE NEW YORK STOCK EXCHANGE 
GRANBACTIONS AT DAILY. WEEKLY AND YEARLY 





Batiroad &e U8 
Bonds Bonds 











$25,000 
500 
1,500 





























eencceee, 


ecocescocee| evoose ooveooes ee eee 


2,087,955; '$198,560,750 ee eoscecee | $27,000 
Week ending April 1 January 1 to April 
1904 1903 1904 1903 
Fra 
2,087,955 3,396,118 82,490,839 43,515,081 
,750| $318,227 050 waar tre ths $4,127 488,425 
$198,550,750/$318, Abt 





























000] $276,200 1,000 
a #4000 183,000 Br 500 

sanbanie- 35] 9508,000] 18,867,000] 162,680,600) 180,50 

oatbonds....| $8890,000| $13,418,000) $163,123,700) 190,160,100 


IONS AT THE BOSTON AND PHILADELPARIA || 4, 
DAILY TRANSACT: RAGES elegr & Telephone 























Boston 


Unlisted 
shares 














raat Sars 6,< 308 50 Interboro R © Bees Street = 
43) 7,031 

13704 ; 18965 8 a ' Mere 

6,446) A oe 

: ERIN i Miive.pacnaelesadl itive top Col tr deb 4 
arial International 


’ Lat g 581951. 
36,203 52,660} 31,819} $345,950 Lnte Ad, tio att 





















































s s 7 
Outside Securities cm ae 
Watkly Review of Outside Market wilt be found on a preceding page. Ct) Elec Lt 
* {CP L&P Co 1 ~ ¢ Lawyers Mort loons. 
ElCo 50|@ 388 Tith 
Pot WV. 





Street Railways Bia | Ask Street Railways 
saw YORK CITY By.... a 
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Ferry Companies 
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BOSTON STOOK EXOHANGE—Stook Record, Daily, Weekly and Yearly. ial 


Share Pricee—Not Per Centum Prices STOCKS Aenon yon Deer 
BOSTON STOCK 906 


Srureats | atoreh‘Se | atorch ‘to | "Srarch $0 | arch 8¥ Tort EXCHANGE Lowest | Highest || Lowest 
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oy bi % H Top @ Santa 
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LastSa 
LastSa 
Lastsa 
*13% 14 

73 «73 

*4 
#18 
126% 
125% 
1264 

10% 

769 

3% 
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*8 

*Blg 
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165% 
oy 
ss 
1202... 
LastSa 
209 | 209 
100 100 
LastSa 


a 
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if 
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0 _ 
Amer Te ep & Teleg. 
Woolen 


nd 
berl Telep & ‘Tell 
Dominion Iron & St.... 
Boston Land 
Edison Elec Ilium... 
Electric 


AVaIadi doop 


8 
LastSa pret 
*30 53 1 


El & Mfg... 
LastSa 


WO, 
416 6 


4949 
LasiSa 
*9 
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Boston Bond Record. 


Hangs of 


hartdey | Ban 


wcnsetae 


99% Sale 


101 
105% sae 


100 102 
95% 98 
108 ...00s 
104% ....0. 


AAI tA 


to the p 


Range 
Since 
January 1 


BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING APRIL 1 





High 


Ig 98% 
94 





‘Nore-Buyer pays accrued interest in 


price for all Boston Bonds, 


Illinois Steel deben 
Non-convert deben 
Ia Falisd& Sioux O lst 


Lid FtSm ig gr lst 7s... 
Maine Ly * ped lst 


Cons let 
pate Hou en & Ont lst 
can Central cons 48.. 


Mich Telep cons 5s tr rec. 
Minne Gen Elec con - 
Now Eng Cot Yarn 

Eng Teleph a 


om Coloiy goid 4s 
Oreg Ry av con g 48.. 
Oreg ay Line 1st g 6s. 

b Valley lst sf 6s... 


Savannah Hlec lst cons 
SeattlogKlec 1st 5, a 
Torrington 1st 
Union Pac RR 

me lien conv 48 


us Steel Corp 10-6 
Weat rr Street By 4s... 


Gold pececspasesccucee 
Gold debenture 4s....... 
Gold * 


Wisconsin 
Wisconsin 


i 


J 
I-d 


d-Jd 
* No price Friday; latest bid and asked. 


Price 
Ther 
March 8. 
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Range 
January 1 
High 

9 


PP cnpard 
ange or 
last Bale 


Ie 

"Jam '04 oo [121% 122 

O00 OU ses oa ce 

4 Fob’04|....|| 66% Tig 
13 | 613 16% 


10249 104% 
2.101 ig 102 ig 
10L 101% 


cesses 100 | 99%9 


eeaeee seeeee 
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; Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 
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Stocks see below) 
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Baltimore 
Consolidated Gas.......100 
Northern Central...... 60} 
~~ Br J Line .....100 
FP Re | 
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Cambria Steel .......... 50 
Cong Lake 9 Superior..100 
Oo pref. 
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Gen same interim ctfs.. 
Do pret interim ctfs.. 
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pomna oe 
elp’a 00 xPitteb) 
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United Gas Impt....... 
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HE: 
RAILROAD GROSS EARNINGS. Bie eed 


The following table shows the gross earnings of every STEAM railroad from which regular week! ia. 

pan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and a ala 

columns the earnings for the period from July & to and including such latest week or month, he last 
The returns of street railways are brought together separately on a subsequent page. 





Latest Gross Karnings 1 to Latest Date Latest Gross Earnings 1 00 Late gy 


Week Current | Previous | Current Previous Week Current | Prep ‘ 
or Month Year Year Year Year or Month Year Your Ourrent Prom 


¢ § $ 
2,237, 1,918,766 || Manis & No Eas’ 


1, 
Mexican Cent’l. 
Mexican I 
Mexican Ry 
a eeagey South’u 
en & ¢ 


Nash Oh & 8t L. 
Nat’l RR of Mex 
ev-Cal-Oregon . 
Nevada 
NYC& 
N : aed & 
ti 


N 

North’n 
Nor Shore 
Ohio Riv& 
Pacific 


wk 
February.. 
an 


te 





3t L. Southwest .. 
StL Van & TH. 
San Fran & N P.. 
Seaboard L.. 
Southern f 
So Pacific 





& 
& Miss. 


VARIOUS FISCAL YEARS. 





i 


ROADS 


Earnings \Ourrent Year | Previous Year 





Decrease. 7.596 
3,180,452) 2,199,210)| [Mexi 
171,561 


a 


zaieil et 
sistecichs 


legheny Valley.......... 
lanta % Charl Air Line 


All as 
lantic & Birmingham a 
efonte Ceutral 


sRE 


er 
SSSSSSSSSSsssssss 
Ky 





e 
: 





E 
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11,182}}1 
36,554,839 
1,795,876 

125,193 
1,155,360 

729,187 
35,980 
9,299 || Pit 

265,814] Rio Grande Junction 
8,443,937 Vandalia & Terre H .. 
X 261,000 

ere rare ! 
D * * ete exas | 
ape ve! 1,234,967 || West Jersey & Seashore... Jan. 1to 


RESSeeer 


ke Erie 

anistee & North Eastern 

HWDIATIQUO....-------cecese 
yiuud & Pennsylvania 

iasouri Pacific escug 

Cees Branch.... 


Jp glen RTS 


f ulte on Mon 
since Feb. 16, 1903, I 
‘ex, Cent, and its subsid, and for both periods, 
inois in both years. tInclu v. Flor, & Weat. and also Florida 
4pe. Riv, Ry, from Jan, 1 both years. * Approximate for June. @ These 
sv, & Gulf ton & Northeastern 
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are included from March 1, 1902. t Mexican ¢ 
n which earniugs are now reported 7,857, against 5.8 
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‘= 


7,806 








25,616 
“1,007 
8,117,961| 248,864) 287,510 
Pe ae” eee 


























jor week ending March 19. t Inciudes Iron By. 


pu Latest Detete- she table follow- 


net earnings of StzamM railroads 
A hy detailed statement, including ali 


—- Gross Earnings.—. ———Net Earnings,—~ 


Ourrent Previous Ourrent Previous 
Year. i a ior Year. 
Roads. 8 8 


7.68. Fe.b. Feb. 5,346,860 4,899,249 11,987,704 11.79 Hts = 94 


Mee lw Web. 29.---40,560.459 41,901,231 11 6683664 
ee we I Mo 
“iw rb io .1saisa82 13520187 4015001 418971 
— 0207358 «530,831 2151061 2,071,206 


72,547 12,785 
29... eignaa 661,036 221,418 


tata Fo. 2,541,862 2097 208 $2,541 742,741 
39... 30,344,949 28,490,653 9,108,242 10,455,696 
834,466 Pte H 114,990 86,595 

$9.... 6,564,668 6,361,784 1,584,657 1,671,266 

460,224 436,114 


.b..Feb. 1,440,088 yen 9 
ait 29....12,642,081 10481390 — 8,513,202 
Pa. Feb. 3,411,192 3,391 515 | 973,038 
pe 30..33-267 250 Py tt ett 12,104°47 11,680, 14 


28,676 
300,259 


Feb. 39. 13903559 13.18 iseoey 2,049°627 = alga 
— 2.008322 1576047 s70357 44L781 
W Le Feb. 29... . 4.868088 4,128,886 alioa7es a063.439 

4 Oo. -Feb 319,501 277,770 199,262 114,422 

Wy Lio Feb. 39... Janse 1813192 538°098 054588 
Soe ee ae ie 
gr 
te Feb. 29... 4,019,110 3,789,920 1,342,708 a 
me 1 eee , ¥13,058 £50,007 


- 1,651,347 £223,440 4290,204 

13,3098 105,086 315 907 

= Lte Feb. 99... 1,107,587 783,029 180,122 30/323 
BE.—See detailed statement below. 


high Valley 
lan, 
oat is Do. 458,489 







411,597 144,708 137,575 
Peery 43,141 35,980 24,166 18,405 
iat L._Peb, 2 503,542 590,574 244,675 228,298 
Marican ~e 1,176,165 are id 478,189 waaie 
23,401 ; 362 8 
Si... 251,634  234'954 isasa 10%;470 
41,107 883  def.761 
384513 364,311 84,704 85,377 
178,770 199,643 48,243 w68,601 
2,310,953 784,356 w893,583 
438,137 103,056 167,492 
4,980,276 9,611,708 2,454,704 
1,983,780 rae 483,467 
ie 
le 1 
, 39... 1,689,222 ae es 040,208 a0e,c0e 
a Lasers 1,574,515 sonis 287,112 


_* 


34 8,329,524 1,310,462 1.313,863 
17; i" 1, 
=a 2,454,906 3,681,496 
45,600 


BuaoEl BeBedesezesescenss |\E' | BERERSRREEESHESRERSSE! PSERESEESREE SES See ee eee ee eee SS mee 


-— Gross —e — —— Net Earnings.— 
Current Previous Current J revious 
Year. Year. Year. Year. 
Roads. % $ $ 8 
Phil, a & Wash.bFeb. 945,416 925,116 84,813 146,318 
Jan. 1 to Feb. 29.... 1,901,856 1,972,856 184,196 386,796 
Sieguenhetoam. bFeb. 35,299 39,466 11,856 19,490 
Jaly 1 to Feb. 29.... 312,507 386,313 133,548 198,779 
Southern Raliway Syst.— 
a - BY BaliwaFeb. 3,779, 3,384,428 1,021,336 793,625 
July 1 to Feb. 29....30,513,3 ee 28212470 8,768,533 7,945,765 
Mobile ao Ohio.a.. Feb. 683,642 676,682  258,6%8 262,555 
July 1 to Feb. 20.... 5,248,308 4,977,895 1,754,048 1,706,129 
Cin. N.0.&T P.a.¥Feb. 523,208 458,533 129,850 113,973 
July 1 to Feb. 29.... 4,457,868 oe 1,023,246 a 
Ala. Gt. South a.. Feb. 258,382 43,809 405 
July 1 to Feb. 29.... 2,076,499 1377 (062 451,001 Pree 
Ga. eet a ee 149,964 142,806 39,206 24,614 
July 1 to Feb. 20.... 1,153,720 1,063,526 300,275 
Toledo an Cent.a. Feb. 247,745 220,408 34,958 17,126 
July 1 to Feb. 29.... yea 2,108,688 547,082 
Wabash. ed -coee. POD. 1,523,941 1,516,612 300,016 
Jaly 1 to Feb. 30.--.15,561,083 14,034,651 i 3,925,873 
Welgeoet, & Beash.bFeb. Bee 210,944 11,784 
Jan. 1 to Feb. 29.... 421,354 409,854 def. 2818 det.6,612 


Wisconsin Centr’l.bFeb. 423,397 440,337 1 
July 1 to Feb. 29.... 4,353,261 4,328,239 1,880.7668 1,560.798 
a Not carnings here given are after deducting taxes. 
® Met earnings heregiven are before deducting taxes. 


e These figures are in Mexican currency, and are convertible inte 
gold atthe haagy en! es of exchange. 
and $60,652 for 1904 


a My taxes, is —— 
d 1 Fenvectively tor Pabriary. ood tons Fer Pee a oe 
is $931,909 this year ‘9 previous year. 
h Freee Senres ane results on the Buffalo & Allegheny Valley 


ruary saeieenal income is $48 ear, against 
9976 Inst year. From J 1'to Feb. 29 additios ineome this 
oer. 1943 400 aceinet $69.2 21 last year. 
These figures the com » including the 
i tneee figures are for, the sonsclidased company 


u Including earnings of Savannah Fiorida & Western in both years 
end also Florida Southern and Sanford & 8t. Petersburg Ry. in both 


aeteenal Sone is $11 this year, 
y' against 


hay Pa 2! web. income is 
995, 369 thie Fear, ngainat 8 $116,312 last 
1904, taxes and r eh amounted to gaensee, 
$188,217, after Sesnewing whieh net for February, 1904, 

jeg ope appa $1,539. g15398 Ey: se add hs Seer neat fuchaned 
inst 9 4 atter fain amounted to § hich, thie Fear, agat. 1.433.097 j 
against $15,260,577. 

Iuterest Charges and Surpluss—The following roads, in 
addition to their gross ame nad —— a — the tore- 
going, also report charges or interest. e e surplus. 
above or deficit below those charges, : : 

-—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current Previous. 
Year. Year. Year. 


Roads. 
Atiantic& Birm..... Feb. 
Deo. 1 to Feb. 29.... 


Buffalo af ueh.. Feb. 
July to Feb. 80.20 


OClev. Hip & 8t.L.Feb. 
July 1 to Feb. 29.... 
Peoria & East. ...Feb. 
July 1 to Feb. 29.... 
Opehetent Telephone & 
Teleg. C Feb. 
Dul. Bo. Bh. & Atl... Feb. 
July 1 to Feb. 29.... 


$s . 
9,167 
25,575 
12,237 
98,220 $8,328 
240,365 237,348 def.90,509 4,389 
3 1,892,209 745,112 1,191,786 


1,904,515 
33,388 33,688 13,481 15,406 
269,606 269,506 105,831 172,245 


payed 118,556 87,434 


38,642 *df.56,424 *df.33,182: 
708.183 at. 168.687 *df.46,284 


*10,857 
*232,398 


ee eeeesace 


Hocking Valley.....Feb. 77,569 83, *34,361  *24,276 
July 1 to bos ea3'553 e7e'599 “1,028,390 *1,045,827 
indiana i. & In... Feb. 17,834 17,834 11,479 24,2333 
July 1 to Feb. 29.... 667 142,667 61,973 176,463 
maaaiabaae Mich... Feb. 457 18,092 *df.19,631 “df.10,651 
July 1 to Feb. 29... 184307 124,742 *df.29,440 *df.89,887 
Manistee & No. E...Jan. 6,409 6,050 17,757 a 
Mineral Range......Feb. 9,447 9,697 *def.8,450 * 
July 1to Feb. 29.... 76,008 73,073 *df.40,681 Bris tts 
N. Y¥. Ont. & West...Feb. 56,580 964,474 7 95,378 
Jaly 1 to Feb. 29.... guBG113 299.567 sogais 426,023 
Rio Grande South.. Feb. 17, 19,033 *def.5 *2,308 
July 1 to Feb. 39... raaivar 154,008 naar 76 *64,379 
foledo & Ohio Cen..Feb. 38,595 45,120  *3,413 *df.27,612 
July 1 to Feb. 29.... 315,673 320,578 ‘301,178  *°94,410 
Wisconatn Central..Feb. 145,389 146,180 *df.82,570 *af.30,646- 
July 1 to Feb. 29.... 1,167,075 1,172,947 °*848,878 °414,333 





* After allowing for other income received. ' 
g@ These are net charges after allowing for other income received. 
LEHIGH VALLEY RAILROAD COMPAFY. 
To aie oe “Ty lie bee > - 























ee = ie ee as 
ross earnings.......... 896 2,355,304 19,295,925 945,427 
Seemann expenses ....1 petty 1,543,986 12,392,596 ip aas'ser 
earnings ........ 557,002 809,318 6,893,329 3,500,030 
owe tone eeieea cameo 5 SE $7,038 385,812 274,535 
ag ye 568,025 846,356 7,279,141 3,774,555. 
other deductions ..... . 479, ber 94,309 3, 852 
Addit’ns qimprovens ta. Br ee? 000 aensss Soe. 
Total deductions.... 537,662 aaa 4,355,642 4,789,352 
| Net income............., 363 281,987 2,923,490 df.1,015,397 
Ree ee sa 
oth, coal cos. 104,174 313,714 551,675 368,694 
Total net income.... 134,537 595,70) 3,475,174 22.666,608. 
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STREET RAILWAYS AND TRACTION COMPANIES 
Latest Gross Barnings. J an. to Latest Dat: 








































































































































































EaRuinas. Ournt! Prev'us| Previous 

| enerap, Tear. | Year.| Year. | Year. 
Albany & Haéson ... February . bc et vates 85,975 34,881 

wee! ery .| | ° 

American R’ys. Oo.! \Pobreary..| 93,675) 81,713) 192,619} 171,690 
Aur. Eigin & Chic. Ry February .| 20,821/........) 42,457) ........ 
8t. Ry. . |Febr | 15,864) 15,871) 32,628) 381,788 
atten January ..| Iai “aaa thy oman 

| 7! | * ’ 
Gal Gas & ficctrie January .. 276.618) ........ | 976,518| ........ 
Penn. Tract. | ;734, 70,792; 171,086 
Ghicago & Mil. Elec. February..; 18,047) 10,644, 37,0 2,679 
(Cin. Darton &Tol.Tr. ber. 36,458, 514,779| 463,120 

Cin. Newp. & Coving. | | 

ones! & Trestion. Ee... |Petenery... 94,476) 86,262) 198,797) 180,475 

(Muscatine, lows). ..|. $881| 7,706)  8,881| 7,706 
Cleveland Electric... | .., 827,399/828,088| 649,490) 688,717 
Gieve.& So. W.Tr.0o... | | 27,456) 25,285) 65,807) 52,188 
Gleve. Painsv. & E... | 11,685| 11,528, 23,425) 23,680 
Dan. Urb. & Champ... SORE8). . cisine Proestranit 
Dart. & Sty. 6,745, 7,476 6,74 7,476 
Detroit Ry..2 | 972,188| 72,492) 802,256! 808,086 
Duluth Street By .. 11,010} 10,772) 118,587 114.861 
East. Ohio Traction... 18,041; 12,119) 201,644) 189,780 
East St. Louis & Sub. 87,188} 64,755) ......2.| onsen: 
Eigin Avrora & Sou.. $8,181/ 30,023) 67,8 63,277 
Havana Elec. Ry. Co. 131,652't $385,699) {314,204 
Honolulu Rapid Tr. 

& Land Oo......... 29,881| 18,868) 284,319) 189,314 
Houghton Co. 8t. Ry. 14, 18,140, 14,480! 13,140 
Houston Elec. 8t. Ry. 027,487 31,049) 37,437, 31,049 
Indianap. & East, Ry. 18,810; 7,108 27,883| 14,825 
Indianap.Shelbyvilie 

& Southeastern Tr 6,790) ........ 11,058) =... 00. 
Internat’ Tract. Co. 

System (Buffalo)... | 296,970'291,490| 296,970) 291,490 
Interur.8t.Sys.(N.Y.) |December.} ........| --. a 4.11135 580| d 10871,762 
Jacksonville Elec.00. | F $1.10i| 17,302) ........ | pobbuees 
Kansas City By.& Ut. || Ss ‘nneweens V2,879,061; ......4. 
Lake Shore Elec. Ry. 1 140) 32,030) ........ Se era ee 
Lake Street Elev.c .. 61,937| 62,230, 126,005, 128, 
Lehigh Traction...... 9,570' 8,799) 19,687| 18,4738 
Lehigh Val. Trac. Co. 

Street Ry. Dep..... 46,270) 50,040) ........)  -oeseee. 

Electric Dep. 14.779 14,383 BEDS lt Nang 
Lexington ewcesecs ’ Se = ww eeewes | | feet eees 
Mat. (Win) Traction. Sasol Svea] isses| it'oas 
Soe weet hide Elev.. 172,656) 168,881| 346.896) 343,626 
Mil. Bee. Ry.& 14.00 9,702/318, 497,814| 461,582 
MILLt. &Tr.Oo 27,673 57,734| 63,427 
Montreal Street Ky.. 168,685|141,800) 352, 313,943 
Munele Hartforg & 

Ft. Wayne ......... 11,878) ...ccc-.| 23,847) ..2..00. 
Musk. Tr. & Light. Co. 

Street Ry. Depart... 5,089| 5,481] ¥81,844' 90,44 

Electric t Dep. 8 $3,466) ¥38,461{ 31,789 

Gas css 3,910| 4,305| £46,793) £41,742 
Kew Bt. Ry.. J 4,0 8,758, 4,021 3,75: 
Bor. OntoTr. & Lt. Co. | 56,883) 54,701; 116,590] 113,488 
Northern Texas Trac. February .| 35,33 t 2,964) 65,747 
Borthwestern Elev.. |! 06,130/101,383) 214,946) 207,145 
Oekiand Trans. Cone January ay 80,171 wresan 80,171 

‘| 6,400) 65,316) 13,625} 10,873 
5,798) 5,431 1,839] 11.426 
002) 13,422 23,003) 13,422 
8,643) 8,01 8,648 8,014 
1,499,282| 1,863.114 791] 18,778,085 
i ox) 037; 12,049] 13,037 
17,409| 17,074 7) 86,056 
=| 1,970] 2,178) 4,018] 4,177 
109,376] 95,988 222,428] 197,575 
7,524) 8,055) 14,987) 16,265 
"|568;268|476,662 Parr" Gongs 
9,576) .....00. 9,576] ........ 
80,048) ........| 30,048] ........ 

118,000 99,319) 241,354] 201, 
39,734! 88,522; 39,784) 38,5232 
: 58,708 827,778) 549,407 
7 ..|189,818|174,066| 189,813] 174,066 
.|180,978| 128,348) 266,759) 262,635 
772|. +776 «9,748 8,818 

y ..| 64,068| 65,830 068 ¥ 
¥ ..| 24,087) 22,579; 24,987] 22,579 
y..| 41,188 $3,585 188] 838,535 
wary ..| 19,747; 90,791| 19,747] 20,791 
ry .|124,087/115,148; 261,555] 240,642 
12,809) ........ BEATE) ccacces- 
41,680 510,754| 454,422 
77,048| 72,386) 872,002 832 
976,18}| 88,000) 75,131 
25,615) 26,21 25.615) 26,211 
; 5,161/ 1,009,313] 917,987 

rer.| 18,063) 16,776) 230,258 

4,154) coe cee.| 142,874) ..2..005 
86,065. ....' 78,012 anak 




















United Ry., Detroit & Port 





yen Wantece & tburg Ry. 
due to cott by colored ne. 
Tousen oo iat cine ante Gin denn ite Feb, 29. 


Street Kallway Net Earnings.—The following table gives 
the returns of Sraust railway grose and net earnings received 
this week, The last general summary which we furnish once 
@ month, and in which we bring together all the roads from 


—Grose Rerning,... nn 
Ourrent 










ing8,— —. ; 
Year, reviews are en Priel 
Roads. 3" . 
OR Trachea, Feb 94.476 r 
ON. M...... ‘ : 8 
Jan. 1to Feb. 20... 193°797 180'aee mae sa r 
Danville UrvennG toe: 55,208 
paign.a te eaveee- . N° 40,803 
Jacksonv. Elec. Co.Feb. 21,101 ‘17,308 ar ug 
Kap. City Ry.& Lt.aFeb 297,386... 86.776 hated 
June 1 to Feb. 2%.... 2,879,051 9 1.0.-°" 1,108,719“ ; 
Lake 8h. Elee;Ry.aFeb. 82,140 82,090 det, 4767 "57 ® 
Lond.8t.Ry.(Can.jaDec. 14,142 16.048 ggg | i 
Jan. 1 to Deo. 81.... 172,085 154,704 63,599 C 
Month of Jan. ....... 11,409 12,132 1,601 
Virginia Passenger & 

Power System— | 
Va. Pass. & Pow.bJan. 54,728... 27,671 ; 
Rich.Pass.&P.b.Jan. 33,322 (....7"° 7937“ 

Riohm’nd Tract.bJan. 28,443 1...” . 2) — ts 
_— oseeeee 
a Net earnings here given are after deducting taxes, 
b Notearnings here given are before deducting taxes, . 
Interest Charges and Surplus, 
-—Int., Rentals, ete.— ~Bail, 
Ourrent Previous Current eee 
Year, Year, Year, Year, : 
Roads, $ 8 & 3 in: 
OE Traction Feb.” 20,984 20,9 : 
action...... «-Feb. 95 
Jan. ito Heb. 20.... 427366 41/981 Serta Py : 
Jacksonv. Elec. Oo. Feb. 3,146 2,917 4,368 2,00 
Lake Shore Elect. .. Feb. 20,404 20,870 def.25,171 Get.14,509 
Lond.8t.Ry.(Can.).. Dec. 2,443 1,939 2,806 
Jan. 1 to Deo. 31.... 26,989 25,983 35,608 
Month of Jan. ...... x 2,412 2,205 def.91l 
Virginia Passenger & 
va ten 8 voor “5 a 

a. Pars, & Pow..Jan. 909 nee 
Rich. Pass.& Pow.Jan. 22,542 =~. oe 408,146,585 ocean, 

Richmond Tract. .Jan. 4,952 cvccccce GCL, 217. ium 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annul 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAyY AND INDUSTRIAL and Street Rattwar 


SECTIONS. 


This index does not inclade reports in to-day’s CHROMIC. 


RAILROADS, 
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Green Bay & Western Railroad. 
the year ending Dee. $1, 1908.) 


(Statement for 


Results for three years and the balance & 


years show the following : 





Ero.— v 
Cereal (bal. sheet Dec. 81).. 









sheet Dec. 31). .1221 


Northern...... 1165 
1107 
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oereeene 
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heets for two 






Tae 












Total earpings......... ancenes --9579,595 





which monthly returns can be procured, was given March 
26, the next will be given April 80, 





FE neem, by pow | 197,904 1 

Maintenance of equipment........ : 52,568 13a 

General expeuseteenceseecrccese 20,008 _ $6007 | 
Total operating expenses......$356,163 $336,874 $365, 
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1908. 1903, 
a $223,432 $165,980 si 72,010 
Pe ciese ert 16,457 14,654 
ie gaat improv. fand. 90, Suasdees ,000 
income. soos eoeeee$118,287 $149,523 $132,355 
depentare “A's” 24,000 24,000 24,000 
sep a Pet Seememnews--- 100000 100,000 100,000 
6 
al ie $124,000 $124,000 $124,000 
_aoee G0f95,713 sur.$26,523 sur.§3,356 
Ne or aRAL B. {LANGE SHERT DEO. 31, 
1908, 1902, Liabiithes we 1908, 
Y s ic...+++ 9,600,000 8 

Ant... 9,964,000 9.954,000 Capital stock...... Be 080 91080 008 
Beevers YTAAST 121,000 | (A, dedentares.-* a 7.000;008 7,500; 
ae s807 
1.56 
ey 
ot Css 

bes de | Gone i 
= dal 3 oi20 | Profit and loss... _in} _ oho 
Motel. .vvves+«eI0ATR006 30,405,695} Total....ser0ee _inataaaa 10,486,685 

1,2, p. 1208. 


Cincinnati Chicago & St. Louis Railway. 
(Report for the year ending Dec. 81, 1908.) 
The annual report of President A. J. Cassatt will be given 
— operations, ear candageend charges for four years and 
the general balance sheet for three years were as below: 
OPERATIONS AND FISCAL RESULTS. 


1903. 1903. 1901. 1900. 
‘Miles operated. .... 1,16¢ 1,164 1,156 1,156 
ere ted. 6108 | €,875,496 6.208, 068 
Putra i 243,971280 220/871;000 197,508,216 197 197,986,444 
Rate p.m.. ots. 
0 10107 087 16,060 085 
fs f m.-2074806008 25080 abogaedsa0 24 8577 ie? 670 2220136010 
Lupeiand m..- CS $1ddS «= BIT,S8E 1,450 
espe : * 


sii 4,105,597 4,178,765 
5 174 $3568 184tSi9 14,846,811 13,28 8,035 


























Mall, express, ete... Yiseoal 72,984 1,780,766 1,545,877 
otal ..ncv.sceee 24,650,401 22,610,557 20,683,174 19,012,677 | to 
oe 17 8,595,097 7,313,794 6,918,988 

of equipm’t. 37006087 eas7'oa9 3:780,898 8,522,237 

Sunanien.. tet 3,827,408 2,486, mie a + 320:067 

TaE8l....-.. $28,931 803,862 763,691 744,132 
Total.........-. 18,775,516 16,904,870 14,686,553 14,064,026 

P.eotexp.toearns, (76°17) (74°77) (71°01) (78°97) 
Netearnings........ 5,874,885 5,705,687 5,996,621 4,948,651 

INCOME ACCOUNT, 

1998. 1903) 1901. 1900. 
a 5,874,885 5,705,687 5,996,621 4,949,651 
Prothane iV ig wits ‘ bapa aie 
prateliitiani’ OREO OF 67,151 amici 
Miscdlines....., 61,182 71,043 57,585 141,351 
Toul........ 5,936,067 5,776,729 6,217,486 5,090,002 

Interest om bonds... 

a ree Merits 

Rirseaie feces | “eegsg | MAME 205289 

Ima RR... 341.503 92,069 dial tiee 65,989 

Katinery 367387 808,661 1,419,756 690,601 

a 

Dividends’... 1,651,414 1,661,293 1,526,702 907,670 
Toul... 5,928,961 5,638,651 5,845,887 4,542,259 

Balanee, eurpius.... 7,116 188,080 371,549 547,743 


"*On peaterred 45%; Om com. 215% in 1901 and 3% in 1902 and 1903. 
BALANCE SHEET DEO. 81, 








iis é 1903. 1902. 1901. 1900. 
and equipm’t. 101,79 87 94.78 004 94,257,602 
Bits & sta. owned. oo 176 44s 41 1008 Tbe: 1,698 
5 oh 3,249,462 ieseie eR Tt) 1,348,051 
Merman... © 447,585 130,976 $8,017 567,131 
a scwsweeee 691,959 920,738 592,284 904,998 
i ; BG173 328.387 299.08 262/055 
Mianecer erent 3,770 255,061 267,871 264,376 
and 
compen ett i 
-- 4965, 4,731,703 3,514,892 263,829 
taking 405,529 359,498 382,519 a 2759 








Labanig "112,563,527 106,344,601 108,582,786 102,460,428 








Seek, commons 35,338.306 

25,882,323 $5,316,146 25,210,721 
mae oe Br. & 27*58.185 23,705,919 22,705,369 22,700,794 
stenon 48,867,000 49,981,000 45,705,000 46,515,000 
es %136,194 3,123,087 2,705,599 1,698,760 
eubendet oes 3 528,481 630,172 
835,715 748,269 825 308 ise'sa6 
winch mara 708583 1,209,065 rast} 200,000 

pane 958.336 494,177 575,280 
Metal 3,708,835 3,006 $14 8,678,781 9,064,861 
— al 113,563,597 106,344,601 103,582,785 102,466,428 

Seer fer other com ie8’ 
aterued interest ona meen 4 Prt engead pe 


| controlling interest in the stock 


Grand Trunk Railway of Canada. 
( Results for the year ended December $1, 1908.) 


The results for four years past compare as follows: 
BARNINGS, EXPENSES AND CHARGES, 




















1903. 1902. 1901. 1900. 
Barnings ~ 2 a 
Passongers ...... osssoveeesD/G1G,857 1,446,186 1,286,779 1,281,198 
Frei it and live stock. .18,870644 8,358442 8100718 2,080296 
Misealianeous s-...c-.. 2 '145,890 141,401 143,577 trrr} 
Totel earnings ........ 5,916,548 6,189,079 4,857,600 4,575,483 
Maintenance of way, ete. $85,703 900.968 720,839 O55 
Maitennneeca ses Sueees ates 1 fKEED ertaat 
mn r 
General expenses ......... t38 188,388 120,740 ‘°118,533 120,741 
RG cécvecdéccue ‘idubasded’ 50,893 ‘4270 47,043 
Total......... aie 8,578,433 3,201,766 3,088,077 
Net earnings ....... 1,610,646 1,555,834 1,487,366 
Other inoome....... a oro 1,012 aeoei7 206,857 
eas 1,811,658 1,736,651 1,694,213 
Rental of lensed lines .... 165,906 | 155,206 | 155,218 | 146,248 
Tot, on bonds & deb. stocit.1, 1,006,151 1,072,498 1,054,512 
Ante, Gh ae ae 22-801 35,727 
Div, on Fon chee ontesd aid igo 60 (4): Mb stres 191 (4)208,790 
i, dat pret. stock creeds (3) 908,791 5)170,840 (5 70,841 
“ aah {5)126,420 (4)101,186 (3) 78882 
« $a ood. po “(2)145,498 Ui} FAMED” dotsces ” oaantane 
a ROSE 1,892,508 1,815,826 1,730,984 1,692,070 
bo eh eo RONRE def.1,339 def.4,167 sur.5,667 sur.2,143 


sae, p. 1109. 
Crow’s Nest Pass Coal Company, Limited. 


(Report for year ending Dee. 31, 1903.) 
This company, in which the Northern Securities Co. (see 
n* | page 1275) is said to own nearly a one-fifth interest, reports 
its President, George A. Cox, and Third Vice-President 
. G. 8, Lindsey as follows: 


FrotaNcraL.—The balance toy ~ roft one loss Gooomne 
forward from 19v2 amounted to $9 12. To this has been 
$310,492, being the nes profits of £1908; also the sum not of $913,526, rep- 
resenting the a wo on new stock, th SD making an 
aggregate of $2, 30. From this amount the ‘aocanune have 
four quarterly Mividosds of 214 p. o. each, amounting in all to 4 
717. This amount deducted from the credit of profitand loss leaves 
be carried forward the sum of $1,870,813. balance of the new 
issue of stock referred to in the last annual statement as to be sry 
during the we 1903 amounted to, inciuding the premium,$1,646,319. 
On Deo ast this had all been paid with the exception of $123,775 
(of which $74,265 1s premiam). 

DEVELOPMERT, ETC. - Substantial progress was made during the year 
in the permanent development of the pro at Coal Creek, Michel 
and Morrissey. It was not until Feb. 1,1 that the mines at Coal 
Creek, which had been damaged by the explosion of May 22, 
were fully restored. During the year nearly a million Galler have 
been * spent on plant, development and machinery, addin laceety © to 
jar efficiency and capacity of the mines and of the 5 cyanate ea 


a 
ND LaBoR.—The output for the year just closed oh oxeees 
thasat of 1902 bs by 49°83 p. c., while the output for Decem) ee 
larger than that of January of the same year by 58°72 p. 
isfactory p Ai peed has been made notwithstanding wat seeing 
was materi retarded by a strike of all the company’s miners, last- 
ing from Feb. ii to April 1, and to a lone degree by the strikes of the 
coke oven men in May, and of the miners at Mo: in September. 
A contract has been executed with the men prevising for bakgs ed 
hours of labor and other ueual matters, effective for three years, 
perio we gr ie either party at the end of the second year,and it is 
jo agro ore wilh be no more labortroubles d@ @ the life of 
8 pica 
The arene slide at Frank, which covered ua: 
cific Ry. Company’s main line in the Orow’s Nest 
Car shortage of considerable Sauna as did the handling of ae 
October and November, both 
es interfered to a considerable extent with the they 
therefore with the production of coal and coke. 


INCOME ACCOUNT. 


BOB PIONS ....000.20'2 2. ccdsaecccnce cavcessensecesse ssi0,ien 
Premiam received on calls paid on new stock. 913,526 


chednashanhi Used vscbuaGsdbed dasedheden magi XT 
Deine ane et” damn a ia elencesevencecce | SOSstAe 


PUURMEB cannes tacccsccuvoccn eaneenasean eocscese. $920,302 
BALANCE SHEBT DEO, 31. 
1908, 1902, 1908, 
estate, ’ . Stock paid u: 8. 499 473 
at Gov elopote 518,485 4,808,175 Bills pavable..:.:... 248,000 “650.408 


Cash inbanks ...... 265 my 


|. Acco 
Accounts recetvable 313,661 289/081 | Dividends sccrued.. 83, tg 
Profit and loss _ 860018 


Total....... sescens 6,708,048 4,62 4.628, 708 


Western harvestin the months of 
which sho 
portation an 


$171,386 
512,200 





=a 
$433,495 
1902, 




















Total,........0-+0s 648 4,628,706 
—V, 76, p. 812, 754. 708.048 6,088,706 


Consolidation Coal Co. (Maryland). 
(Report for the year ended Dec. $1, 1903.) 

President C. W. Watson says: 

Tonnage.—The total o a Y tor the year of coal mined by 
the company was 1,758,788 tons, an increase of 7,714 tons 
over that of the preceding year, and the largest in the history 
of the company. The cos mined by leasees of the company 
on royalty amounted to 841,453 tons, 

The coal eres € handled by the ©, & P, RR. during the 
ear amounted to 3,155,013 tons ae as follows: To 
altimore & Ohio RR., 2,638,269 tons ivania RR, 

182, 087 tone; to Chesapeake a Ohio Ganal, Bt2,bv1 tone; t0 
local, 111,593 tons, T waco is a decrease at 190,090 600 tons 


from thal of the ores th of last 

Cc n the oa part aa an 

i. : any purchased ® 
mont Coal 





ment was concluded bp oA A company pe 
oe (V. 74, bs , 820, 481) and the f Somerset Coal Co, (V. 74, p 
882, 480), The former company controle the Clarkebarg 
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Fuel Co. (V. 78, p. 786) and the North Western Fuel Co., the 
latter we — owns Some at Chicago, Milwaukee and 
This acquisition has very ly broadened the 
id 7 your tions, and has also ed increased ton- 
nage for the floating equipment, ma’ ly ae on 
revenues from department. There has also been de- 
ved a cubetnatial Gfridend from the investments, The 
profits from each of these sources will, without doubt, in- 
crease from year to year as the enlarges. [The 
balance sheet below shows that the company owns $6,000,700 
of the ($12,000,000) stock of the Fairmont Coal Co, and 
$2,000,5 of the ($4,000,000) stock of the Somerset Coal Co., 
and on the other hand has borrowed $3,800,000 from the Bal- 
timore & Ohio RR. on bills payable, a it may be as- 

sumed, on account Ax the foregoing acquisitions]. 
os November, 1908, an arrangement was concluded by 
which your e omreny purchased a controlling interest in the 


5 


Metropolitan of Boston, Mass., thereby securing 
what are bly the most valuable facilities for 
storing and marke’ coal in the New England territory. 


ws that there is $750,000 due on ac- 
count of the purchase of $501,000 of this company’s stock. 
Besides its $1,000,000 pe a stock there was outstanding at 
last accounts $400,000 jal stock,” presumably without 
voting tor power; all other liabilities in 1902, $252,265. Com- 
pare iP 1748.) For financial statements of the Fair- 
an Bs ine ls —— the Somerset Coal companies see 
Mae: ow. 

enables 1 in the report show the product of the Consolidation 
Coal Co; aleo of its new subsidiaries as follows (in tons): 





Consol. Goal. Fairmont. Olarksburg. Somerset: 
4 New New 11 m 
3,934,217 451,572 1,923,331 
691,783 505,922 1,177,9 
lidation Coal Co., beginning with the production of 33,641 
tons in 1864, the year of its organization, graaualiy increased its out- 
put until 1,028, tons was turned oe in 1888; from that ie 
until 18) maximum output was 966,031 tons in 1890; 
te 1903 the output ranged from 1,157,200 tons in 1896 to 1,753,783 
in 1903, banner year. 
Coke ‘produced in 1903: Fairmont, 206,468 tons, against 314,758 | P 


in 1902; Somerset, 45,498 tons, against 27,817 in 11 months of 1902 






































H total issne of 


ssoseeesel $5,197,68 


Assets — 
Plant, pene, real es 





The report of the Clarksburg 
whose nackte owned by this S Fanti 
_ oe, EXPENSES AND enon YEAR ENDING | 


open exp. and taxes .. ton De 










Net earnings ....... 894,568 | 8: 
Divs. on stocks own mat? 
Miscellaneous income . __ 289,618 

TORR. . nc nccocssescee $2,251,581 
Surplus for the year................. 













1,138,000 | Loan Consol, 
137 | Car trust notes. 

















wil bet 











6 | Tatorest o bonds. 
rane ' 











oon wade stbawh seas 16,787,648 | 3 
Cas ogutyae EST FA 385,891 
Bink. a oonds of 1901) *220, 259 
Advanced payments on 
ooal purchases....... 147,593 
Bonds Pheld to retire 
oo Me gta — om pli 
Cash oe hand din b’ks. 
Treasury bonds........ 19,000 
Indiv’is Any — 
for coal sold.......... 1,550,168 
Ooal and coke on hand. 1,074,237 
Notes receivable ......- 51,018 
Olarksb’g FuelCo.loan 700, 
Material on hand ...... 334,203 
Securit’s owned, 
EL ninssuscubenssie 1,508,299 
Miscellaneous .........- 22,158 
_ Total -noee, Se oupweseake 24,933,930 


x Includes stocks havin 
western Fuel $3 58 
oki spemnses: Six 7B Se 


led, 1 
& Coke Oo. 5 p. o. bonds, e000; 






































. ? Inelndes $195, 000 canceled bonds and $25,259 cash, 


otal value es 
ragorboo, Cbesasane 
er, $10,100. 


% lst mor bonds, 
ist morigage basse, $8,000/000 (of lich Be sn 
5 #i.188,000 reserved to retire all the acoom comparing di 
also $195,000 generis. and in ¥e 


bene (assumed) $190,000; compare V. 74, p. 98, 


Clarksburg Fuel Company. 


aie 200, vie: North 
0 as ety 


fund’ Deg. 3h 
American Coal 


eae 
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Results for f 
or four years Tos. onek: 1901. 1900. Ki ( Report wed the oma gr, ee Are , 1908.) 
: is company is contro! y the mont Coal Go, 
Buarag Mines, RR. ae.cait2ee sad geo s4iboog 2.278 200 which, in turn is controlled by the Consolation Gad 
of those companies above. Also, see V, 
Total receipts.........4,700,837 8,659,146 3,534,986 2,378,085 | for particulars as to. properties absorbed, di i y 
Operating exp. and taxes.2,830,588 2,586,875 2,454,314 1,697,398 | bonds, etc. The outstanding bonds Dec, 81, 1908, were a 
Net receipts...........- 1,870,249 1,072,271 1,080,678 680,687 follows: 1st mortgage : “ y pa eeun'd a teu mortgage 
Interest on debt........... 7,450 77, 77, 77,000 to'$700,000 loan, $3,056,000. cage 5p. 0. bonds, coe 
Binsin rewire eee 57 goo | ae’aas «© esr000| ‘The balance sheet and income account follow: 
Int on reserve fund inv’t. 53,74 BESO T IONE Sat eis vwv-e-¥645,177 | Intoroat on bonds 
Biritena. n= ¢L one COBER B55 ARG 865 cy | Seo emia esc MEE Rar a ee 
5 tmeea ome acamart ls oe. lillleencne rors Net earmings......... 610 | Sinking fund..........-.. 960 i 
i ee ea 1,193,737 893,888 780,377 397,010 Miscellaneous income.. oe coe Insurance......... Jocuse - 9085 
DRIIRG cccecencassneecocane 677,512 178,489 300.295 283,677 ‘Ga writte 
BALANCE SHEET DEO. 31 Depreciation 3.650 000,00 
1008. 1902, 1098. mia ar — bat 
ee ES. ee eee f OTBL .cnnnr cesses sees: 228105,005 
eines real onto. BS 8,517,873 3, at su 52cm ae sad Surplus for the year....... aacdinknn aienmnpiehies passa ao STU New! 
Reserve fund inv,X1,966,v24 ‘hoeoe 44 | Bond: tons an 
Two iron t 559,562 {50 _— Goal Co jncese 2760,000 ‘750,000 GENERAL BALANCE . DEO. a gf of ite p 
Scent bonis sen raoso. (2ag 18g | , Cum.&Penn. iti. 1,000,000 1,000; 
ities of other Con. Oval Co... 146,148 127,218 Piant, mines and real es. 5 ie 
"a(DOOk 75,976,056 RE... tate ......--0 mebahenens 4,981,284 hee 
Company's ine 1,000 | an y PA sgha test 1,17 968 Sinkin agcoceceoumna™ 4 0 | Loan from at. ol Ob 
bonds 7. 180,000 150,000 | Acc’d int. on Gum. Bonds to retire 6% bonds 398,000 Pay rolls, sooounts and Present 
ete coe ud. 146,148 127,218 | " Secon. BS. bas. A an sawenecan senssoascoes payable sencoscears To be ta 
Cum. Penn Be Due for supplies.. 1153 x0.zey.| Bonds pledged for loan. otis ety ey cree oun 
ist M.sink,fand 271,499 233,809 ON i 78,151 | Bills and accts. recetv.. 1B pears! 
Insurance fund.... 211,008 194,983 Marine ipfand #11/601 164/223 Myrehan.and wopaiies.- 23,084 | Miscellaneous ........- for 
cesesssee 990,408 174,650 Bills & aco'te pay’ 445,988 —..20.005 nexpired insurance.... 1,416 | Profit and 1oss........+.- 
‘OF sold, 690.960 00,801 Bilis s Payable, yet syesial— —— — ten of 
Pratl balances rics gaps 1f0'99 Due fot wet Gon - 8,800,000. es.se0e _y Tettlenssaarenececens $6,880,160}  Total.....--.0++» ail ra 
popes = FES 316,880 | SOO oases 750,000 wees » PB bonds: 
a giinan a e Tvs Bir: payaso Febi 10:00 908,900 Somerset Coal Company. Toor 
Pront & loan, bu... 2,101,886 1,500,988 (Report for the year ending on is On perma 
Totals.....020405 98,180,800 16,128,561) Total ......-+00. 28,188,809 16,128,561 Ph bt a com PY on ere alas. pie os V. 16, ph i 
WiVa cont lands, SEALS LIOR ROL Phew ve 480, The ieee account and balance sheet follow: pn 
ie this tasers aeons Biss hoa ROO) ih Se samme, xrasaes A CHO. = 
y total par value, $10,177,700, viz.: Cumberland Pennsylyante BR Gross earnings. ee gangs Ole 549 Taveras ce tow own! D 
v0 rmont Coal Co .. $6.00, 4 OD 10aNS.«cu0e ‘ma 
Stine ree Eanes Coast’ as Traneportat Homerset Coat Go 3 boon 08,300; Oper. expen. & ou Dividend (2 P. ©.) evenee ” on 
miruotion Go. $8.00 ‘owage Co., Maryland ‘Contrasting and ad Net earnings....... $666,2 205 | Royalties ....++.-+= weoee | 
100s fer setrossicag tet 1.100; ‘Talk Co. (New York), | weiseelianeonsincome.. 26,061 | Sinking fund....-,+.+-+- i. 
¥ ey tnlodos $190 ne Oo OT sn staking fund. pe02,268 TRSEERBOO---000+ 008 pi 
See also subsidiary company reports below.—V. 78, p. 1169. | pepreciation ......... - 24,440 “we a, 
Fairmont Coal Company. Total... we seneee GOO7,826 | ‘TOtDavnnnn-anoreeet, egy on 
(Report for the year ending Dec, $1, 1908,) Surplus for the year......02..es0««.-- rs on sie oe 
This company is controlled by the Consolidation Coal Co., CUNERAL, BALAPS orasen ier 
which see above. Ite p woperty, otc., was deccribed in the eee eek capnie.«..06 701,981 | Capital stook- iv, «lly 00000 th 
CHRONICLE V. 74, p. 98, 829, 481. The bonds are as follows: | Piants and md equipment. "681 991 iat ponds (V. 76 ; i 
Firat m 5 1 000,000; deduct held | Sinking fund ........... 29,950) O36, Seat aad alt int 
sites poh gnein kctuorterinacan a's Ss |e ar ig Bre : 
, bonds (assnmed), $190,000; canceled and held for Deal & Soke DAMES: .....descnscodee 90,457 some 1, 1904.» pen 
, $196,000; in ; 90 "Bola Sante deductions, §2,- | Treasury bonds ....... 1,000,000 | Div. due Feb. 1, Saas 
vata eaaeath emia: wn gare ens, | atactaas' son france | geo mae = 
inoome for the ponds of 1001 wae wae iw 1003 978 $76,. | Bills & acote. receiv’ie. ,591 | Misceilancous ae many 
Srnalt sends purchased and canceled d meng 4006, Profit and loss 
v'922,000. "Onsh in sinking fang uninvee sa ds 1006 | stat caeceneeeeveeee¥0,181,708 | 1B Total. -vecone le reat 
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April, 1902, offered the first mort- 
Sau a bonds of $1,000 each, dated 
ist, 1982, but subject to call on any 

nd accrued interest; interest payable 
office of Guaranty Trust Co., New 
authorized, $4,000,000; outstanding, 
eminent coal expert, James T. Gardiner, 
1903, wrote the firm substantially as 


to your request for fall information con 
Oo. of Pennsylvania, I’ have sent you my- 
et Trust Co., together 

f Deo. 31.1901, which gave the detailed 
properties proveces to be purchased. 
were actually acquired on the 31st of 
Continental mine, is held in abeyance 


consist of all the long-lived mines in the 
DP, 0 ontheBig” or “Pittaburgh” 
Georges eek vein, and is here from 
the company has of the best mines 
yeins of the lower measures in the cen- 
erset County, Pa. The Meyersdale 
always brings an exceptional price and 
coal from the lower measures has the 
mda savantage of DeInE, VOCT 10%, OF ho aime olnee as tho Now 
; coal of the sam as ew 

carbon, Dalat “shontas. The coals have an excellent reputation of 
River The fitteen mines produced last year about 


standing. 
coal, present capacity of over 1,700,- 
isa ee company Mes between 14,000 A 15,000 acres 
containing from 11,000 to 12,000 acres of workable coal, 
fons of minable coal in the veins now worked, 
yeserves in lower veins not yet explored. The mines are 
and in good working condition and the company is 
working capital. 
the Fairmont Ooal Co., Olarksburg Fael Oo. 
Co., now united under practically identical 
oxy , producing annually from 5,500,000 
coal, or over 50 p. c. of the total bitaminous 
Baltimore & Ohio BR. system. The coals of 
sold through the same commercial agencies, 
sana deneretuas separ cone high ts vlads satin 
and the are semi bituminous coals very low in volatile, an 
’ t each other in the market but do not con- 
pdb foi cheatin ee 
te et ea yefixed charges for the first year will be $163,000, The in- 
terest fund during the second #3 will be about $225,- 
000, areasonable expectation of $200,000 a year surplus, or 
of 5p. c. upon the stock of the company. 
circular also said: ‘‘A sinking fund, graduated 
to three cents per ton on all coal mined, is 
calculated upon the tonnage of minable 
for the retirement of the bonds prior to 
authorized bond issue of $4,000,000, about 
be used for properties already acquired, 
will be held in the treasury and will only be 
property under most careful restrictions.— 


“4 
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Laclede Gas Light Co., St. Louis, Mo. 
(Official Statement.) 

President Charles W. Wetmore, under date of March 26, has 
written a letter to N. W. Harris & Co. concerning the §4,- 
000,000 peeing and extension mortgage 5 p. c. 30-year 
gold bonds, April 1, 1904, which they are placing (see 
page 1378), This letter affords the following. 

: —To — the company to make extensive addi- 


tions and to provide for the refanding at maturity 
ot ite present mortgage indebtedness, it is pro thor! 
4, ta - Pp to authorize an 


ta, 
ae Ry from $11,000,000 (of which 
and extension mortgage 5 per cent thirty-year 
new are to be issu and theorved es f0 owe: 


100,000, and to authorize an issue of 
sie ns casa ndccciien senccé cens rae 
fren or before Feb. 1, 1905 o27 OA 000/000 
Bo Beene of these ee eoce bent “— be ares for 
‘ floatin le ness incurred 
bed salithon already made, and to pay for 


and its now in progress, the comple- 
ot which enable the company very largely to 
to & like amount of first mortgage 5 p. © 

6) 





= 


ve 


due May 1, 1919 (closed mo: se ‘ 
10 be tetaned in escrow to be issued su. or 
J 5 p.c. of the cost of extensions and 
bland Souiere teas the 6 earni 
. ne 2: f 
+ od year shall have been 50 p.o in exneas of 


U 5,000,000 
S tee Tene Controlled and operated b the Ni 
fren ork City, which early in 19038 y crehanen. : 
paid by the North American Oo. the equity tm tha Laskedo 
more than $1 the mortgage ft. : 


Haat sonaits. at ‘prensa of two lar, ™ eratin 
a fa dierent 


holder stations, advantageo 
ity, together with ral rep pon dg , and 
Teal ‘ The capacity of the 







. Gas Light Oo. also owns & 
er ene Pintsch gas for railroads. It 


" ghting business. 

; ey and franchise are unusually broad and 
Oy hy rol are tualin time. Having 
State half a century ago they 
re corporation legislation. The 
leeided that the rates by the 

ye by either city or State. 
fesse od canine acre 

was 

@abie feet during 1908 under the present man- 





agement, and the officers believe that it can be still further increased 
to 6,000 cubio feet, 1. e., that the consumption of gas can be increased 
100 re oe without any porreapen ties norease “PP ation. The 
number of meters set has al inereased from 87,113 in January, 
1903, to 107,099 in pansert, the number of consumers 


from 58,601 to 71,908. Owing to the high p 
and to the southern latitude, St. Louis is a particularly desirab/e field 


ing. It is believed that 

greatly increase the consumption of gas. The General Manager esti- 

Mates that the new installations for all purposes Caring 1 may 

yk @ total of 45,000, St. Louis has a present estimated population 

The actual results for the calendar 1903 and the estimated 
results for 1904 are as follows: 

RESULTS FOR CALENDAR YEAR ENDING DEO. 31. 
1903 (actual). 1904 es). 











Gross earnings. ........... pv ccvedescedccnecescs $2,425,448 $3,231, 
Operating expenses, taxes, 6t0...ccc.ccccesese 1,276,915 1,673,000 
Net earnings.......... cone ccrescccceseases-:$1,148,533 $1,558,500 
Interest On DONS .........0.ccscecccccsces eeeee 500,000 x700,000 
BASPlUS...ccceciisssicdscdbidsssctaboas ailoneeds $648,533 $358,500 
Dividends (5 p. o.) on preferred stock........ $125,000 $125,000 
Dividends on common stock...... eones(4D.6.) 340,000 ® 
Balance surplus over dividends..... ones $183,533 @® 


x“Aotual interest on mortgage debt will be less than this, as the 
* ae new bonds will have been outstanding for part of year 


The gross earnings for the past five years have been as fol- 
ows: 

1903. 1902. 1901. 1900. 1899. 
$2,425,448 $2,096,337 $1,863,940 $1,752,284 $1,646,759 

The net earnings for each year of this period exceeded $1,- 
000,000. Dividends at the full rate of 5 per cent have been 
paid for the past 13 years on $2,500,000 of preferred stock, 
and at the rate of 4 per cent for 4 years past on $8,500,000 of 
common stock,—V, 78, p. 1170, 991. 


Otis Elevator Company. 
(Report for year ending Dec. 31, 1908.) 
The usual tables of earnings and balance sheet were given 
last week (page 1220). President W. D. Baldwin says: 


The board of directors report that the volume of sales for the year 
1903 exceed those of any year since the company’s organization, ex- 
popes 1902. Our business in 1902,in common with that of other 

justrial corporations, was abnormally large, and it was not to be 
expected that such extraordinary conditions as existed at that time 
would continue. The plants are in excellent condition, and the ex- 
penditures made in past pa in bringing them up to their highest 
efficiency put the company in a position to take care of a large volume 
of business at minimum cost. Our established policy of making 
reasonable deductions from the gross earnings, for depreciation in 
value of material on hand, cost of improvements, and maintenance of 
pecs. has been pursued in making up the accounts for the past year. 

n view of the unsettled condition of the labor market, which renders 
the building situation in some localities somewhat un ,» and in 
maintenance of ite established conservative policy, the directors 
deem it pradent not to increase the dividend on the common stcck 
over the rate paid last year, namely 2 per cent.—V. 78, p. 1220. 


Marconi Wireless Telegraph Co. of America. 
(Report for the year ending Jan. 31, 1904.) 
General Manager W. H. Bentley says in part : 


It is reasonable vo assume that no stockholder has invested in the 
stock of this company with the idea in mind that dividends could be 
earned before the tr: sion of commercial trans-Atlantic business 
is successfully accomplished, We have Mr. Marconi’s assurance that 
it will be accomplished. 

The trans-Atlantic service was discontinued owing to the b: 
down of the generator at Poldha Station. For some time past system- 
atic communication between Oape Cod and Glace Bay, N. S., a dis- 
tance of 900 miles, has been very successfully maintained. 

The shore stations of this company are exchanging business with 38 
trans-Atlantic steamers entering New York harbor. The 
from the marine service of 1903 with those of 1902 show an in 
of 700 per cent. i 
It has been thought advisable to F ing ered the construction of the 

ited States system until Mr. Marconi has decided 


hni 8 are 
now in Alaska ready to complete the three stations contracted for by 
the Signal OCorpe of the U: States Army as soon as the ground is 
thawed sufficiently to allow further work. are three suits : 


ing in the courts in which the Marcon! Oo. is a party, none of w is 
likely to affect the ay, in any way. 
The projected business of the Marconi Oo. pees to sell wireless tele- 


aph apparatus, but to carry on a ¢ The prospects 
of Drofit from the mere fale or apparatus are not encouraging enough 
to arouse any great enthusiasm. 
BALANCE SHEET OF JAN. 31. 


1904, 1908, 1904. 1908, 





A ssets— Liabtiities— 3 & 
Patent rights......... 5,818,404 6,286,494 | Capital stock issued.6,190,000 6,190.000 
Stations &exp.work. 175,606 139,989| Accountspayable... 17,238 38,166 
Apparatus on hand. 14,770 Notes payaple........ 94,000 ...cesee 
Accounts receivable 1.088 15,882 

oe Pere 22,114 432 
Treas. stock less cash 

rec’d on account of 

sale of stock, ...... 682,760 700,000 
Furn. and fixtures... 1,216 1,2% 

Organization exp.... 85,183 36,468 
PBdeo-cccccscecsces 6,281,238 6,928,166) Total................6,881,232 6,328,166 





Chicago Railway Equipment Co. 
(Report for the year ending Dee, $1, 1903.) 

The “Railway & Engineering Review” quotes Vice-Presi- 
dent and General Manager E. B. Leigh as follows: 

In 1902 the company P ng gos the brake-beam business of the 
Monarch Brake-Beam Co. of Detroit, and the Sterlingworth Sup 
Co. of Easton, Pa. Shortly afterward a tract of land was pureh 
at Detroit and a brake-beam ee ft, was bi 

additional b 


operation Jan. 1, 1908. 1 
and 404x80ft., were erected 
brick and well adapted for the parpaees a 

area of the pro! owned is 159,126 sq. ft., and the batldings 
on it occupy aq. ft. It will’ be noticed that the com 
330x132 aq. ft, north and 132x132 ft. south not yet balls apon. 
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equare portion facing the river has been reserved for suitable office 
buildings should the ay at any time decide to centralize ite 
business at that point. The company aleo has over a mile of standard- 
tracks, and nearly two miles of narrow- material 

most efhcient power plant has been establi at Detroit, 

hinery adapted for the fone the new foatsey 

Guess t eeahs from the Jersey City works, where it is no longer 
needed. It is the policy of the company to still more broaden and di- 
versify its business and to get nearer to a manufacturing basis. It is 
believed the nearer this is approached the more stable the organiza- 
tion will become. 
The same authority adds: ‘“‘The balance sheet shows that 
the capital stock authorized is $2,500,000, of which $71,250 is 
still in the t . In addition there are outstanding $260. - 
000 bonds. In addition to paying the fixed charges in 1908 


the company paid dividends amounting to 7 per cent on | Real 


The report 


$2,428,750, the amount of capital stock issued. * 
6 


of 172 patents controlled by the company. 


a 
company has plants at Chicago, Jersey City and Detroit, one 
at Wall olf 


kerville, Oat., and one at Montreal.”—YV. 75, p. 187. 


Alaska Packers’ Association. 
(Report for the year ending Dec, $1, 1908 ) 
a profits, etc., for four years have been as fol- 
WS: 


" 1908. 1902. 1901. 1900, 
Oanneries operated 23 22 20 
Cases packed....... 1,334,824 1,306,947 1,273,566 1,004,318 
PORBI..< .200n- ceoncs $1,142,258 $801,383 $862,886 $1,155,869 
as — 
Dividends ........ (12)$576,000 (12)$576,000 (12)$576,000 (9)8482,000 
Written off......... 432 73,421 81,142 301,857 
Reserve funds...,. 349,826 151,962 205,744 422,012 


Note.—For the eleven years ending Dec. 31, 1903, the profits aggre- 
$8,409,040; deduct dividends paid, $5,128,587; written off, $1,- 
68,591; reserve funds, $2,111,862. Shares outetanding in 1893 nuom- 
bered 43,712; now, 48,000. Dividend rate 1893-1900, both inclusive, 
$9 per share per annum; since, $12. Canneries operated in 1893 
numbered 13, now 23. Cases packed in 1893 numbered 462,650; in 
1903, 1,834,424; total cases packed to Dec. 31, 1903, 9,637,330. 
While total pack of the Pacific coast, it is stated, decreased from 
5,060,961 cases in 1901 to 3,500,337 in 1903. this company’s pack, it 
appears, has in in the same interval 60,000 cases. 


BALANCE SHEET DEC. 31. 


1902, 
Assets— z 3 
Conpenion and fish- 297 4,258 
i eheee 4,591 203 
aoe 1,064,000 
1,354 658 
6,478 
> $11,116 
35,858 


1908. 1902, 
Capital stk, paid in x8,120,000 8,120,000 
stk. . . 
Current indebted- 
ness. - 8,867,434 1,567,269 
Dividend account... 000 676,000 


5°6, , 
Insuranee fund...... 818,100 675,266 
Contingent fund....1,298,761 1,086,774 


seseeeee se 




















A aeeereereaseceees 


SSR eae 9,675,295 7,025,807 | Total..............- 9,675,295 7,025,807 
x Capital stock, 48,000 shares; par value. $100; paid in, $65. Dividends of $1 
per share are paid on the 18th of each month.—V. 77, p. 453. 


California Wine Association. 
(Statement December Sist, 1903.) 
A San Francisco paper says : 
Sales for the year awounted to $5,131,626, on which profits amount- 
ing to $581,113 were realized; $7 20 per share [about $313,000) 
was paid out in dividends 


The assets and liabilities December 81, 1908 and 1902 were 
as follows: 
BALANOB SHEET DEC. 31. 

















1903. of — 1908. 
ent. of wines, 497 4,354, 4,336, 
i cemcesten enbet |gemmen assed 
other cos...2,171,547 2,051, reserve. 125,000 10v,000 
mechin'y, &c.1,725,323 1,658,009 | Lease reserve........ 000 402 
& insur. accts... %5,248 80,727 | Billspayable........ 2,669,004 
in banks........ 96,8606 cencee accts.x419 has 8,060,205 
Motala...+s.+++- 8,316,888 6,006,247 seseeseeven 8,816,898 8,006,947 
x Not due or discountable. 


Stock, 48,542 ehares of $100 each, full paid. Dividends of 
60 cents per share (7'2 p. c. per annum) have been paid for 
some past on the 10th of each month. The dividend 

e this April, it is understood is No. 56, Amended ar- 
of yg ey were filed last August; capital stock 
authorized, $10,000,000; principal place of business, Hercules, 
Contra Costa County. Officers and directors: 


P T. Morgen, President and General Manager; J. Frowenfeld 
Vico send frensuner; Albert Lachman, Becond Vice-President; 
Morgan, J. Frowe 


. Executive Oommittee—I. W. Hellman. P. T. 
mandr, 3.5 Jacoby, O Bohiiting, PO, Rossi, Ven Ber Ay hn 
. de l. UV. an en. ntone 

Borel and H. E. Huntington. — 


San Francisco office, 661 Third St. 


Chicago (Bell) Telephone Company. 
(Report for year ending Dec. 31, 1903.) 
President A. D. Wheeler says in part : 

Twenty thousand shares of stock were issued in 1903, for which 
|g td in cash was paid by the etockholders. We enter 1904 free 
m debt and with sufficient cash ood eaters in hand to eomnne 

necessary new constraction. The rmanen i) 
of construction where bie is welag continoed, £0 that twelve gub- 
fireproo © buildings in the city of Chicago and ten 
such buildings at saburban points are now owed oy the gompane. A 
bee: urehased 1 be 


r) ing there wi 
euriog this year. A creditable building in Austin is nearly 
for occupancy. Exchange buildings at 


- 


© Forest and on 
y fourth Street, known a6 Douglas Exchange, were opened in 


os statement made in the report to stookholders in 1889 may 
: “It is understood thatthe term of the Chicago [fran- 
eqeeanes expires in abont ten years, but your directors assume 

i, 1, geod faith, the company | opoeery in the making of the 

al investment required to meet the growing needs of the 

ie, the City Council of Chicago willin due time grant an exten- 

of the ordinance upon equitable terme.”’ It is believed that nor- 





The earnings, etc,, for 


four 
mated) were as follows: TOMAS 








1903. 902 ‘ 
No, telephones..... 101,187 Me kos Rin: 
A 
Gross earnings..... 5,584,590 a 
Operat’g expenses.4,113,246 $308 aoe us ae 
Raion i 





Net earnings....1,421,344 1,202, — 
Divide’ds paid.(i0)1,274,835 (1019)1,075-193- agen te 


Surplus......... 146,509 127,278 38 = ata 
BALANCE SHEET DEO, 31, ae 















‘aint: 1903, * 6 
ONE, ..0 cecccerces 12,685,533 11,207,213 onfatt stock, 1 
eal estate and Reserve for taxes, 
pdalidings ewecvccee Lea ies ees Res've for renewals 
Investments...... 126,087 14,600 | earned surg 
Bills and account Reserve “38 ay 
receivable (net). 300,331 68,485 
pi thirioscen ters 647,640 184,706 | § HRS. 
 perre 15,251,384 12,902,960 
Hee S| ee 











GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Atlantic & Birmingham RR.— 
wick & Birmingham RE. below.—V. 78, ee i a 


Baker City (Ore.) Wonder Electric Ry. &1 ovement 
Co.—Mortgage.—A os has been Tiled tothe en 
Americau Trust Co. of New York, as truat £0 secan 
$5,000,000 bonds, covering a proposed railway Bake 
City to Prairie City, in Grant County, Ore., a distances 
miles; aleo sixty patented and unpatented mining claim) 
said county. The bonds are sinking fund gold 6 per cantyy 
$1,000 each, dated Sept. 1, 1903, and due Sept. 1, 191%» 
terest payable Mar. 1 and Sept. 1; annual tag inf 
Mar. 1, 1904, 13¢ p. c. of earnings, Major J, W. Bout d 
Philadelphia, is President. 


Branswick & Birmingham RR.—Sale.—The folloviy 
statement was issued after a meeting of the stockholder) 
Brunswick, Ga., on March 29, ‘The stockholders ani d. 
rectors of the Brunswick & Birmingham RR. Co, held ma 
ings to-day for the purpose of considering and thy 
proposed sale of its properties and franchises to the 
& Birmingham RR. Co. The contracts of the sale were dal 
authorized and the Atlantic & Birmingham RR, Cow 
assumed charge of the Brunswick & Birmingham RR, ai 
will operate it on and after this date.”—V. 78, p, 819, 


Canadian Northern Railway.—Debenture Stock,—In Jay 
1908, the Canadian Government guaranteed the wi 
interest of $9,860,000 (£1,928,287) of pay c. 60-year de 
stock to be issued at the rate of $18,000 per mile for extent 
pes Ba Saskatchewan division to Edmonton, 620 miles, ai 
to Prince Albert, 100 miles; total, 720 miles; V. 7, id 
1247: V. 77, p. 87). President Mackenzie, who has jatt 
turned from England, has made a cothstaed ae 
ment, we are informed, with financial houses in 
the placing of this debenture stock, so that the 
will bave the money as fast as it is wanted for 
rposes. 
ines in question, 
way last year. When 
will by its main line reach Edmonton, 
westerly from Winnipeg. Prince Albert, b 
ferred to, is 540 miles westerly from Melber d 
The company is also building between 800 and 400 miles 
branch lines in Manitoba; on these lines the 
Manitoba will guaranties bonda at the sale of 10,01 " 
mile, with interest at 4 per cent per annum; 
re-payable in 1930, The company has in operation 1,004 
mules of road.—V. 78, Pp 1222, 701. 


Chicago Milwaukee & St. Paul By,—Unéon Pacifie Sch 
See someriar on page 1276, also Union Pacific BR. below. 
V. 77, p. 828, 


Chicago Rock Island & Gulf Ry.—New 
sidiary of the Chicago Rock Island & 
been authorized by the Texas Railroad pond aal 
582,000 bonds, in addition to the $1,865,000 or soot 
,000 of stock already outstanding, and 
now issuable, The authorization, it is 
clude bonds on account of lines south of the 
the road from Red River to Fort Worth 
stock, The mileage is reported nope 
Chicago Rock Island & Mexico, * og maton, J 
112°97 Chicago sland & Gulf, 32°08 ee 
28° raham extension, 26'55 miles; 
eee anh eas tavuion, | 8 miles._V. 77, D- 2 * 
Chicago Rock Island & Pacifle By. Officers: 
tollowing appointments are announced to take effect on Apr 
athe Winohell, Protdent tn piaoe ot WP, tae nag i 
atens, Second vine arenes place ig Legere es : 
ais & San Franc p . -V, 
eee tee inte Rock Island & Galf By. above 








































growth du. the next few years will justify the investment of 
Bt least $6,000,000 additional capital? ¢ 





78, p. 1298, 988, 1” 
tizens’ Electric Co., Eureka Springs, Ark.— Bat 
jonod The C. E. Pratt Bond Co., Chicago, offer on 
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entire suthorized issue ($175,000) first mortgage 

. of $500 each, dates Dec. 1, 1908, maturing 

01 DO! payable semi-annually; trustee, Metro- 
h ts bavings Bank, Chicago. A circular says: 

j bligation, ri NY 

a araquired, consisting of an excellently 

accounts 349 miles of track], elec- 

jee manafactory, cold storace Plant and amphi- 

value, , The proceeds of this issue of bonds 

—S oT existing bond indebtedness of $75,000, to 

stock, engines, motors and complete electrical 

new ad to extend the railway to a pleasure resort, where an 

senitarium is to be erected capable of accommodating 1,000 


Company basa yaluable franchise for 99 years. Net ep last 










taking leases of ite trolley roads on the ground that it was 
organized ‘“‘under the General ok em Act of New Jer- 
sey (revision of 1896), under which no street railroad com- 
pany is permitted to be incorporated.” George Denegre, 
attorney for the company, is quoted as saying in substance: 


The suit, I understand, attacks the right of the Railways Company 
to do business in Louisiana, and seeks to enjoin the! of the 
gy oe of the St. Charles, Carroliton, Orleans and New Orleans 

ontchartrain Railroad companies by the New Orleans Railw: 
Co.,on the ground that the Railways pany has no right to 
over such leases. The company was organized under the laws of New 
Jersey by lawyers of high standing, and I have no reason to doubt 
that it has all of the powers stated in ite charter. {t was perhaps to 
be expected that the question would some time be raised, and I regard 
it as fortunate that it should have been settled before the leases were 
rfected 





§,000, ly twice the interest on ti 
Were Ori mated het when the extension is completed the earn- 


Tin. Isis 
capacity will be increased over 33 p. co. 

ve ting $75,000, it is understood, have 
in by the company or are held in escrow sub- 
to ite purchase. None of the new bonds can be certified 
the prior bonds have been taken 2. and the mortgage 
them canceled. William M. Duncan, President of 
the Citisens’ Bank of Eureka Springs, is the company’s 

President. The old bonds to be retired include : 
of $500 each, dated Jan. 1, 1900, due 
150,000 Set mooralosonts Tnarenstng oe, m $1,000 to 

o naaliy; also subject to call at 105 after 1910; (2) $25,000 

$3,000 tr of $260 cach, dated Sept. 1.1900, due 1925. Interest on 1st 
at Hanover National Bank, New York City. 
stock at last accounts $50,000, in $25 shares. 
Detroit inac & Marquette RR. Land Grant.—ZInter- 
a wanes Aaa interest payment of 34¢ per 
jsannounced payable on the land-grant bonds April 5, 
stthe Central Trust Co. This is the same amoynt as 
palieemi-annually last year.—V. 78, p. 702. : 

Pi Wayne & Southwestern RR.—Mortgage.—This steam 
nilroad company, which a few weeks ago increased its cap. 
italstock from $125,000 to $2,000,000. has madea mortgage 
tothe Marion Trust Co, of Indianapolis, Ind., as trustee, 
seoare $2,000,000 of 5 p. c. 20 year-gold bonds; interest pay- 
ablesemi-annually; denomination $1,000 each. The road is 
projected to run from Indianapolis to Fort Wayne, 106 miles, 
passing through the counties of Marion, Hamilton, Madison, 
Grant, Hontington, Wells and Allen. The compauy expects 
toutart construction about the ist of May, and will push the 
work as rapidly as possible. W.N. Embert is President and 
L, A. Smart Secretary 

Franchise Taxation in New York.—Final Valuations for 
194,—The State Board of Tax Commissioners on March 27 
announced the final valuations of special franchises in New 
York City for 1904. These valuations aggregate $251,521,450, 
contrasting with $235,149,825 in 1908 and with $220,620,155 
in 1902, The valuations placed on a few of the franchises are: 


i 


ge 


2% 


seeesercceee 


{ 
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Compare full list in “‘New York Sun” of March 28,— 
V, 7%, p. 1876, 

Grand Trank Western Ry.—Bonds Offered.—The share- 
holders of the Grand Trank By. = Be tas company) are 
invited to mbscribe for £161,000 first mortgage 4 per cent 

gold bonds of the Grand Trunk Western Ry., due in 
interest guaranteed.—V. 76, p. 658, 

Garley & Paint Rock Valley RR.—Sale April 4.—This 
projected from Gurley, Ala., to 
graded, is advertised to be sold at auction on April 4, 
order of court, 


FEE 


(Electric) RR., New Albany, Ind,—Sale.—The 
poy Rad ordered that this road, Which ceased opera- 
Two offers hne-yape ago, shall be offered for sale at auction. 

it—one of $5,000 and one of $10,000—have been 

reported a few months, 
Indisua Union Traction Co., Anderson, Ete., Ind.—Re- 
Pitwert Tenuta for the calendar year 1908 are reported as 


Sy 

Smee rnecwascnccs socesecces cccneececccoccce $498,815 
interest, taxes and licenses and 

oR pref. of Union Traction Oo. of Indiana.. 358,511 


the year, applicable to rental payments. $140,304 
Union Traction Co., Tpo: ted ° 
oar Over under lease the Union Trosion © iy a axiee 





Co, of Indiana, agree- 
ite 00D including bond interest and the 
ftom 1, 1908, of ps Sohtetertea atock ; also as rental 
©. the first year,'2 on $7,500,000 common stock, viz., 14s 
Sand Sp a. ao Second year. then, successively, 219, 4, 

Dd Llé?, DP. @. in the eighth and following years.—V. 


Kobile & Ohio BR.—New Equipment.—This company has 


8m order for a large lot of engines and cars, for which 
has cold ite equipment obligations to Blair & Co.—V. 77, 


pr Geaeral Galen art Sut. — Leases,—Attor- 


Winchester, Tenn., and | 29°.’ 


If the courts decide that the Railways Company cannot carry out 

its plans, then the owners must seek some other method of procedure. 

—— is no reason ee — stock and ee nn a gee be aaeet 
© properties ac ‘orm & magnificent piece of property, w 

is net ther more Ber less valuable than before the filing of the suit; in- 


deed it is yarnere best to have all doubts cleared away. The com- 
pany has spent hundreds of thousands of dollars and the perties 
are all in better condition than before itcame. In addi it had 
under contemplation the expenditure of an additional for 


$2,000,000 | 
enlargement of power house and other betterments, which will iow 
be necessarily delayed. 
See bill of complaint in ‘New Orleans Times-D-mocrat” 
of March 27,—V. 77, p. 2159. 


Newport & Cincinnati Bridge Co.— Unusual Dividend.— 
The dividend paid April 1 was 34; p. c., contrasting with 14¢ 
p. c. paid semi-annually since Oct., 1899. The Lonisville & 
Nashville RR. recently contracted to purchase control from 
the Pennsylvania on terms (confirmed) in V. 78, p. 1168. 

Norfolk (Va.) Railway & Light Co.—Zarnings.—For the 
calendar year 1908 the gross earnings were $614,040, contrast- 
ing with $518,824 in 1902; net over operating expenses and 
taxes, $236,167, against $164,916 in 1902. E. C, Hathaway, 
Vice President and General Manager, writes: 

The large discrepancy between the two years was caused by a pro- 
longed strike in the year 1902, which cost the company a large 
amount of money. We were unfortunate enoagh also to have a fire 
1902 which burned up the greater portion of our cars. 

The gross earnings for 1904 will be approximately $650,000 and 
operating expenses will be about the same as last year. Thies will be 
due to the fact that for five months during the year 1903 we were 
obliged to pay from $450 to $5 50 for coal, and during the present 
year coal will not exceed $3 00 a ton and will ge likely drop back 
to the old price of $2 60, which is about norm Our consumption 
being in the neighborhood of 116 tons per diem, you will easily note 
the difference.—V. 77, p. 824. 

Northern Securities Co —Distribution Matters.—No con- 
clusion, we are informed, has been reached touching the ad- 
visability of asking the Court to pass on the pro method 
of distributing the Great Northern and Northern Pacific 
stocks. Besides the Hill-Morgan and Union Pacific inter- 
ests, there are, we learn, about 2,500 other stockholders who 
can participate in the vote to be taken on April 21. 

Some persons, misreading the circular published last week, 
have thought that in place of the amounts of stock named in 
our table (page 1223) the Northern Securities stockholders 
would receive only 99 per cent of those amounts, along with 
the 1 per cent of Securities stock returned. The fact is, as 
before stated, that for each $100 share deposited, the owner 
will receive $389 27 of Northern Pacific and $8017 of Great 
Northern stock and no less, besides, of course, the aforesaid 
one-per-cent “stub.” 
Efforts to get information as to the securities which 
will remain in the treasury to represent the stock of the 
Northern Securities Co. when reduced to $3,954,000 have not 
met with much success. Last week’s circular spoke of them 
as “in no way involved in the suit” and as “‘producing in- 
come and conservatively valued at an amount in excess of 
the $8,954,000.” Mr. Hill has been quoted as saying that they 
consist of ‘‘stocks of the Crow’s Nest Pasa Coal Co. and other 
companies for which we paid between $3,000,000 and $4,000,- 
On Thursday a director of the Securities Company was 
quoted as saying : 

The Northern Securities Co. holds a little leas than one-fifth interest 
in the Crow’s Nest enterprise. This one-fifth interest was bought 
James J. Hill somejtime ago, when he was arranging for a coal sup: 
for his Great Northern Ry. The control is still held in Canada. 

The last annual report of the Crow’s Nest Pass Coal Co. 
will be found on page 1271 of to-day’s CHRonicie. The 
company’s capital stock as increased by the $1,000,000 new 
stock subscribed for by the shareholders last (at 50 
per $25 share) is $8,500,000. The stock is pa dividends 
of 10 p. c, per annum, and was recently quoted at Toronto at 
850 asked (#8776 + share). It is interesting to note that at 
the time of Mr, hen pep (V. 72, p. 186) he was re- 
ported to have purch: $250,000 of the stock at $63 50 
share (250 p.c.), and that the allotment of $400,000 addi- 
tional at $40 (160 p. c.) in 1901 and of 40 p. c. (say presage in 
1908 at $63 50, would increase the total holding to say, $910,- 
000, the aggregate cost to $1,915,000 and the market value to 
perhaps 3,189,000, If, a8 above stated, the total holding ts 
now a little jess than one-fifth of the entire $3,500,000 ont- 
standing, the amount would be under $700,000 and its market 
value somewhat less than $2,450,000, 

It bas never transpired what disposition was made of the 
stock issued by the new Chicago Burlington & Quincey Ry. 
(total authorized issue $100,000,000), but as the leased line, 
the old C, B. & Q. RR., jearned for the year 1903-03 $4.491,- 
587 in excess of the 7 p. c. dividends guaranteed on its stook, 
the shares of the Railway Company, as lessee, by whomever 
held, have intrinsic value. 

It will be remembered that the Union Pacific ( 





Orleans uit in the District Court at 
ea March 26 to prevent the company from 


Oregon 
Short Line) originally sold to the organizers of the Northern 
Securities Company $41,085,000 of Northern Pacific preferred 
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crm ares erect ase | ae Se Arie 
and the South Shore roa 


by 
mon stock), and received, besides $82,491,871 in Northern 
Securities stock, $8,915,629 cash. Compare V. 78, p. 1223, 1168. 
Penn Incline Plane Co., Pittsburgh.— Foreclosure, but No 
—J John D. Shafer, in Common Pleas 
March 23, denied the applica- 
and others for a receivership, All 
it is stated, have agreed to a foreclosure, and the 
object of a receivership was to break an agreement as to 
transfers existing with the Pittsburgh Railways Co. 
to show the earning capacity of the incline without such a 
transfer system,—V, 77, Pp. 251. 


f 


: 


p. c. “collateral 


notes” (V. 78, p, 708, 584) to fin- 
ay omens “see oP and proceeds 


April 1, 1904, and 
; are pa’ 
viz., on Oot. 1, 1905, out on of earlier redemption. 
The coupons are payable in gold, tax free, in New York, 
mally, on Oct. 1 and Aprili1. The notes are in four 
series to represent different denominations, viz. : 
ry Non Py 001 40 2,000 inolusive wi e10 000 each, 
Series 0; Nos. 3.001 to 3,600 inclusive. of $as.000 each. 
Series D, Nos. 3,601 to 3,900 inclusive, of $50,000 each. 
The following is the guaranty of principal and interest en- 
dorsed on each note by the Pennsylvania RR. Co.: 
FORM OF GUARANTY OF THE PENESYLVANIA RAILROAD OOMPANY. 
valuable consideration the Pennsylvania RR. Co. does hereby 
guarantes to the holder ef the within note due and punctual payment 
ania Company of the interest upon said vote in gold 
of America, of or equal to the present stand- 


eee ee ee time to time become 
the the principal of the within note in like 
or become due. 


~~ | authorized thereto b. 

directors, and its corporate to be hereunto affixed, 

Dd: oO. or one of ite Assistant Secretaries, this 
” ‘Tue PENNSYLVANIA RAILROAD CoMPANY. 


By ——- ——, President. 
Attest: ——— ——, Secrelary. 
The collateral deposited with the Fidelity Trust Co. of 
Philadelphia, trustee, as security for the issue is as follows: 
STOCK DEPOSITED TO SECURE COLLATERAL BETTERMENT NOTES.; 





ae Com .— Payment Notes,— Kuhn, 
& Ranties aul Go entire ge $50,000,000 43¢ g 
betterment 


Quebec Southern 
chequer Court of Canada in the suit by 
Cansda (Minister Railways and Canals 
Mr. Dessaulles is President of the Bank of St, fr 
Hyacinthe, Quebec, which bank is the wrens 
former owner of the Quebec Sonthern, ~ salen 

for ¥ 


the ix 
Dominion 


a~ 


4. * 





applied for mission to borrow $20, 
pele a ag certificates will oy pr Ree an 
amount, This appointment is under a law 
authorizing the appointment of receivers.—V, 76, ie 
aeen Anne’s RBE.—Option.—The holders of large ma 
jority of the company’s securities” have - é 
ranting an option thereon until April 15 to 
Bona, of the Baltimore law firm of Bond & Robinson, and 
ring AY Scott, of epelpae ns Teor - Scott & ch aie 
D, +, Managers of a cate of N 
SE it reer minal 
an.— arc e ver was auth ; 
$20,000.—V. 78, Dp. 831. oe 
Rochester & Genesee Valley RR.—Sale of Majority 
ter, N. Y., by advertisement 


Stock.—The city of 

another page, offers for sale until 11 a, M., April 11, $900 
of this company’s $555,200 capital stock, which is 
dividends at the rate of 6 ed cent per annum, free of tar, 
under a perpetual lease to the Erie ER. 

Rochester (N. Y.) By.—Proposed Amalgamation,— 
tiations are understood to be well advanced for an > 
mation of this company, the Rochester Gas & Eleotrie 6 
(V. 78, p. 587; V. 76, p. 598, 1038,) aad certain other proper. 
ties, including, it is supposed, the Rochester Light & Pows 
Co. (V. 76, p. 886,) and certain interurban electric railway, 
A Rochester banker is quoted as saying: 


“Iam satisfied that the proposed mer of the interests 
Bochester Gas & Electric Co. and the Rochester Ry, on and on 
other traction properties which are known to be involved cannot 
to lead to a more economical administration of the properties, and tp 
pays them on a firm, and,I believe, permanent, dividend-paying 


Considerable blocks of stock of the Gas & Electric Oo, ar 
reported to have passed recently into the hands of persom 
favoring common ownership of the public service corpo 
tions, if not complete amalgamatiun,—V. 78, p. 760, 584, 

Rockford & Freeport (Ill.) Electric mp | 
Guaranteed Bonds.— F arson, Leach & Co, are off a 
of the 5 per cent 1st mortgage gold bonds, principal and 
erest guaranteed by the Rockford & Interurban Ry, 0; 
American Trust & Savings Bank, Chicago, trustee, A cita- 






Ohio By. Co. common stock pe a EF 1, 1908; due May 1, 1923; optional after Feb. 1, 
- Go. nds P ; due 3 0 : 
Sorfoik & Western By. Co. preferred stock 1910, at 105 and accrued interest, femi-annsal interest payable 
Pittsbargh Cincinnati Chi common j 1 and Noy. 1 at office of Parson, Leach & Co., & New 
vd 8 en See EO om. a £500, onde: 8 sathorined 1 $750,000; pny ny 
: Total authoriz eeu F ; Trese! ‘or 
Pitts. Fort Wayne & Chicago By. Oo. guar. 6 sions at 88 po. of cost, 6150,000;, total” present, ius, soos. 
Sects eae Fae — contract calls for the purchase of the iktord & Freeport & 
nb = | tae Bit tn dae abs ade en Doone” Guess aa 
, 6 for ear are as follows: 
, EE a ae tasererben Ry. a pe I ye rg er & 
Compar _ lectric Ry. Oo. 000; 000; opera ‘ 
0 V. 78, p. 1110.—V. 78, p. 1164, 708. p. ©), $195,250; net earnings, $169,750, or 34 Boros aff fet eka 
The ford & Freeport Electric Ry. Oo. was ergenien 


Pennsylvania RR.— Guaranteed Notes.—See Pennsylvania 
Company above.—V. 78, p. 1110, 984. 

Philadelphia Ce., Pittsburgh.— Assessment Under New 
Law.—The taxes assessed on Pittsburgh corporations under 
the new “linear tax ordinance” agaregate $393,428, of which 
about $350,000, if the levy is upheld by the courts, would be 
payable by the Philad ia OCo., or its subsidiaries, viz.: 


ft. of it 3 cote. foot ($76, 
Sameera SSA Sach ee tans craft #700 


Pipe lines at 3 cts. per a 
Pittsburgh Raliways Oo., 677,051 ft. of track (about 165 

miles), at 25 ets. tl alte Sh wacasasisad 219,265 
County Co., 198,316 ft. of conduit, at 5 cts. 


nde Aaah Paededahadedeedeh dhe deed ed 


Tioos.206 th. of pois lines of wire, at is cont por toot Veub sles 6,016 


City Treasurer Frauenheim says: 
of the assessment have been forwarded to ali the ponpese 
do not pay by May 





eeeene om 


dena i’ with a notice that hme | 

1, 6 per cent ne antes co a aaron br ene oe ae 
companies made sworn return required ve secured 
some of them unofficial information os to the length o taxable prop 


oe sogursd from published reports from the De 
mere ot Pablie Works, I ae Treasurer, make overy, effort ‘to 
y hopes to have the ordinance 


Verner Franchtses.—The four new trolley franchises 
to Murtay A. Verner and associates had their 
filed with the City Controller, by 8S, L. Tone 
ae and W. B, Carson as Assistant Secretary. 
Mr, Tone is Secretary of the Allegheny County Light Co. 
end Second Vice-President of the Pitteburgh Railways 
Co,; Mr. Carson is Secretary of the Philadelphia Co, and t 
vericus constituent concerns. There is newspaper talk of a 
legal contest for the control of the franchises, See Pitteburgh 
Traction Companies in V, 78, p. 989.—V, 78, p. 708, 684. 
Pittebargh (Pa.) Treetion Co.—See Philadelphia Com- 
pany morn. 18, p. 980, g 


Central Ry.—Interest on Ineomes.—The directors 
hate declare (subject to audit of the accounts) interest at 


g 


$1 Conpons (No, 8) should be id 
7 Beak, Limires, 68 Lomberd Bt. Londen Bet an 
and after April 15,—V, 76, p, 1408. 


om | higher prices, upon rumors that St. Paal (or 


-| teresta were increasin As the 
part- | strengthening the alliance of the two properties, we 


rate of 244 og oy on the new 7 per cent income bonde | 111 
year to . 





railroad laws of Illinois to constract and operate an 
from to F It consists of 28 miles of 
built on 


reeport, Ill. 
in. the citi 
runs; ore Tels Sinking fand for the bonds ria for the 
payment each year, ‘with 1910, of a sum of money equal ¥ 
5 p. c. of the gross . 

Rockford & Interurban Ry.—Guaranteed Bonds—Se 
Roskford & Freeport Electric above.— V. 76, p. 49. 


eet —The fol: 
St. Louis & San Francisco RR.—New ae 


lowing appointments are announced to take ¢ . 
Bor of Be Yoo nen abort Mathor Wires, Vice-President ia 
a . &. Yoakum; 

2B. L. Winchell, who was made President of the Ohicago Book 


& Pacific Ry.—V. 78, p. 1168, 769. 
South Shore Ry., Canada.—Receivership.—See Quede 
Southern Ry. above.—V. 78, p. 769, . 
Union Pacific BR.—Purchases of Stock,—The 
the company’s shares this week have been on 4 large “ 
Boketdlie) 4 
a i 


g their holdings, with 


loans had been made, with Union Pacific as 
leading investment houses. See remarks on page 
V. 78, p. 1224, 280. 


Westerly (R. I.) Batlway & Lighting Co.—Organieatian 

—This pont bed ie in Tevtnary Last took oat 8 Bhols 

Island charter, on March 2 filed articles of : 

Hartford, Conn., and elected = following my 

. . Providence, R. ., Presiden 

fads Westerly, Bel, Vice-President; Nathan B. 1 wa Be 

ton, RB. L., Seenetang, and Joseph M. mat 

Treasurer; James 

of Providence and H. Hobart Babeoo v.71, 
Authorized capital See an al P 

Western Maryland B&. n <% t 

were made Thursday at the Mercantile Trust Fo. 0% 

on subscriptions to the Wesiern Mary Boe V. 18; Pell 

Central purchase underwriting syndicate. 


same time attention was attracted by the ope that 


lL 
Ry.—New Daterprite 
Wichita Falls & Oklahoma J by. ee oe $900,000 


com was or 
anthorized capital stock to construct a railroad 
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Ry. at Wichita Falls, Tex., 
Moog and Indian Terrt 


Of this s line, 28 miles rritory. 9 die 
under oonstraction (and to be completed 
peesinder will be built as soon as 
The estimated cost of the 75 miles is 
Je Lae He ag overfRed River and 
k. The enterprise is 
ae ee tvionite Valley R be a but og 
, namely Morgan Jones 
.D. Thatcher, are faraiehing | @ 
—Report.—The earnings for the year 
“were: Gross, $93,681; net over taxes, 
$82,718; bal., sur., $22,489, See Wichita 
By. above.—V. 76, p. 160, 


& Oklahoma 
Traction Co.—Report of New Stock 
Rt a By deve that the shareholders will soon 
8 to increase the capital stock from 
a for the purpose of building exten- 
writes : 


point when an increase of 
so ge Ag We have been and are bnild- 
pao) ym increased, but at a later date. 








GAS AND MISCELLANEOUS. 
Steel & Iron Co.—See Saltsburg Coal Co. be- 


Co., New York.—Conversion of 
which recently increased its 
from $4,000,000 to $6,500,- 

op one (at last accounts $2,- 

16, p. — 241 ) into preferred 


cov B, Kopp: eer ry, Chas, Eddy; 
aoe Balding, 


19th St, and 
aay a necineer, Deus dson Bros., 
Oo., F. Heppénheimer's ‘a 80 , Gie a0. 
Mt, The Giles 0o., Amico Oo 


ey 
7 


fe 
H 
yy 
ts 


i 
i 


Co., Philadelphia.— 
—The shareholders having voted on 
pital stock from $2,000,000 to 
new stock now to be issued 
2, 1904, Sub- 
4 1904, and are 
$20 per share each, on 
, 1904, and January, April 
owed on the instalments 
the rateof 5 per cent per an- 
said interest to cease July 1, 
certificates be issued. H. Bayard Hodge is 
112 North Broad St., Philadelphia, --V. 78, p. 1225. 
Whartee Pepper took on of Stock — 
on, he 
000,000 po ad of which $75 

issued. He accordingly filed a bill to 
sed Addiehn cas of the Oeendnne is 
one endants in 
pon gah the receiver $87,500,000 of the dis- 
= dn naan to endearoring to sss and 


issue for similar disposition, 
Deneoae to recover for the Ba 

oston gas properties, an 
the way, he intends rag te his 
H. Rogers and Thomas W. Lawson.— 


BERREUREEES 
a: 
Ht 
EESeitis 
cl 

F 


ifr 
. 


eft 
i 
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Balance, 


line. 
T7800 14! TT) 
829,653 385,000 ° 77,500 . - 69,765 


ST ray enh oer Mich.—Bonds,—Eii- 
ds, Mich,, are dealing in 


sere sora 5 oe cent gold bonds, ese 
Jan. 31,1908, and are due Feb. 1, 1928, bat 
call at 106 and interest after 15 years; interest 


Se fae: Meas Tr -— ® at les oar ae rand er nar 
Now York at Trust Co, ‘ar | mabe Asser of ab 
reserved for fu 
ES Roce Sree ck setae eye et arte 
oa ae based on presen at business: In- 
781; 


Ps Th 


Corona Coal & Iron Co.—Guarantecd Bonds.—A small lot 

a dis- oP Bh mes owe Bale: Se due July 1996, with 
Boneottd Ue x te Pate 
idated Coal & @Co., free of tax in Pennsylvania, 


is offered AeA the Colonial Trust Co. of Pittsburgh at 100%. 


Further fasts 
ae kotune is twelve hundred bonds 
faton Saiy i 1, 1901, avd S cabjoct $8 Sats on 10d and naneee tke 
est on tw days’ notice to the holder thereof. The sinking fund 
penta ty conte per ton om run-of-mine coal mined out of and 
ase for the p premises of the company, and this money is to be 
pin hen og The at the rate of 105 and in numerical 

er pay with bond No, 1 


seates, asco i ne 


Edison Electric > 
to jade ,000 owe preferred 


$5,908,900 


aati 1905, The: first dividend in which this stock 
ticipate will be in January, 1906, and 
in trust for the treasury, making a total of $467,400 of 
ferred stock not now patictpatie ipeting in dividends. For 
ings, etc., see V. 78, p. 991, 105 


Edison Portland Cement Co.—Mortgage.—A —eery ee 
been made to the Williams h Trust Co, of New York as 
oe et tee ten p. c. gold bonds dated March 
2, 1904, due April 1, 1929, but subject to call to any amount 
at 105 and interest on any April 1 and Oct. 1; fund 
after 5 years; interest payable Oct, 1 and April 1 at of 


trustee, 

New Furnaces.—A Philadelphia paper says: 
2,000-barrel-per-day equipment Pending the completion of thle _— 
the plant has the cement trade being dull and 

prices depressed.—V. 78, p. 105. 

General Electric Co.—New Stock.—The shareholders will 
vote May is of €5:b05 G0, vin strom g0n-200 000 cs puae stock 
the amount of $8, from $45,000,000 to $48,825 
Asthere is outstan only $48,944,700 of the authorized 
issue, the new stock will increase the treasury holding to 
about $4,380,000 {oeing | nearly 10 - c. of the 
shares), which amount is expected to be yr at par to 
shareholders of record in proportion to their respective 
holdings. The proceeds, it is commonly reported, will be 


— engine development. 
New Director.—E. W. Rice Jr. has been elected a director 
in place of the late William C. Whitney.—V. 78, p. 838. 
Greene —— Copper Ce.—New Director.— Walter 
B, Devereux has been elec ag succeeding Bernard 
M. Baruch, resigned.—V. 78, D705, 845 
Hammond (Ind.) Illuminating Co.—New Name.—Seo 
South Shore Gas & Electric Co. below.—V. 77, p. 1749. 
Hudson River Electric Power Co.—Guaranteed Bonds:— 
filed to the Knickerbocker Trust Co. 
000 of 5 P oc. gold bonds of $1,000 
each, dated Jan. 2, 1904, and dueia forty years, without 
option of earlier redemption. The interest is payable in 
tgs “rs August. The come. Sagan Water wae 


to guarantee the bonds by endorsement. 
ret ‘ton it is understood, will be $1,000,000. Eimer J. 
wa President and ©, M. Dooli ttle, Secretary.—V,. 78, 
Dp. e 
Hudson River Telephone Co.—New President.—U. N. 
Bethel, a representative of the American Telephone & Tele- 
graph Co., was recently elected President, Cc. F. Catler 


—For th Dec, $1 e: 
Report. or 'or the year ending wer 


Dive. ce. Bal., sur. 

een SM el I 
—V, 77, p. 2087. 

Hudson River Water Power Ce.—G .—See Hudson 


River ic Power Oo. above.—V..78, p. 281, 106. 
eS a Telephone Co., Indianapolis.—Confirmed.— 
Secre confirms the accuracy of the yoy ape 
published last week. The preferred stock is to be 6 
cumulative. Thereisno new mortgage. See V. 78, p. 36, 
Ingersoll- ent Drill Co.—New President.—Vice-Preai- 
dent William L. Saunders of North Plainfield has been 
gg 4 President to succeed the late William R. @race.—V. 
ry Pp. * 
International Silver Co.—Directors.—At the annual meet- 


ing last week the ticket of the management was re-elected 
by a vote of 40,5123 out of a possible 64,500, notwi! 
Re, “0 761." Population | *28¢ an injunction served on the company at the instance 
Placed in ithe; switehboara | Michael P, O'Connor, a stookholder, erovented it from voting 
A Mook of thane tees the atook purchased from the United States Silver Corpore- 
tut the inventor shout was recently offered at a price to| tion, There was no vote ea ot opposition. The directors are: 
Censalidation about 53 per cent per annum. Samuel Dodd, Q. H Tibbite, o4 Haziitoa, 
Mata menting ce of Maryland.—Direotors, —At the | FP. Wilox, Geo. D Munecn, wee —— 
Back and Geen, Marek 16 H. ond Jr,, H. Crawford Goo. M. Curtis, Geo. 0, Ed ©. Berry Peete, 
mowed Lp F. Randoirn sues diane directors to Gro. Rone’ - enn. O. B. Breokenridge, L, B. Stevens. 
Beene aha are K. Lord ‘and’ J. Mt Quigley. piste (ian) Portland Coment Ce.— Purchase . of Tewas 
Tork: x L, ant,— Tex,, on Jan. aarries 
S. Jeorge. George FRandatg Olen are, Black | of the Texas and Cement & Lime sm situated three 
Wooltord, J : patios woe of Pallea, las, were sold for about $250,000 to B. Hf. 





Repo, : a elwright. 
aes 197L-V, cv Pp. 116 


used for the general purposes of the company, including the . 
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United States District Court, which had recently placed the 
company in receiver's hands, On Feb, 1 the Iola Portland 
Cement Co. of was the interest of the 


an., with $800,000 capital 
stock, to take over the Dallas works. The capacity of the lat- 
ter will be increased from about 700 barrels of cement daily 
to 1,500 barrels. The capacity of the Kansas company’s mills 
as about 8,000 barrels daily. The company has 
its entire $8,000,000 of common stock and $1,- 
of its $1,500,000 of 7 p. c. cumulative —* par 
of shares, $25. No bonds. dent, S. H. tt ; Seore- 
tary and Treasurer, E. H. Ryan, Iola, Kan.—V. 26, p. 1857. 
Kansas City Home Telephone Co.—Bonds Offered.—The 
wealth Trust Co, of St, Louis, the mortgage trustee, 
and H. P. Wright & Co, of Kansas City, offer for subscrip- 
tion at 95 and accrued interest $1,500 of this telephone 
company’s first m 5 per cent gold bonds, dated Jan. 2, 
1908; due duly 2, 1 terest payable Jan. 2 and July 2 at 
of trustee. Bonds cuthorisel, $8,000,000; ontstanding, 
$1,700,000; remainder reserved for future betterments and 


il 


and then only for 90 p. c. of the actual reasonable 
cash cost f. Denomination of bonds, $1,000, $500, $200, 
$100. A circular says in part : 
It be ee Tpeb, 18, 1904, wan%,000" pon any snd te will 
have in operation April 15, 1904, 6,500 private main-line telephones. 





phon 68 Will be in operation. The annual 

hones is pease get 
operating expen main 68, an 

©. 20 ofty, $201,000; net revenue, $130,000; interest on $1,700,000 

~4 $85,000; surplus for stock, $45,000. The 


Bet reven’ clephones, is estimated as $175,000, with 
interest charges unchan, at ,000. 
A m4 Kansas ay, Mo., and a twenty-year fran- 


© rates (1) in the former city 
for residence telephones until Jan. 1, 
sutemege of increasing rate of business tele- 

and (2) in the latter city to $54 for busi- 
pa ey within a radius of 249 miles 





EH 
i 


it 
[Es 


beyond this radius. The company has, how- 
@ uniform rate in both cities of $54 for business tele- 
unlimited service 


aa 
i 


Kansas Oity to Topeka, Leavenworth 
Kan.; St. Joseph, Excelsior Springs, Lexington and 
Sedalia, Mo., reaching all independent telephone systems in said terri- 
Indiana, bay A Bey ~ ioe fandiney and Northern 
r, or 
Texas.—V. 76, p. 976. az 4 


Laclede Gas Light Ce., St. Louis. Mo.—Bond Offering.— 
N. W. Harris & Co., Chicago, New York and Boston, offer at 
101 and interest the unsold portion of a block of $¢,000,000 

and extension Tek 5 p. c. 30-year gold bonds 
of $1, each, dated April 1, 1904, due April 1, 1984; interest 
“o 1 and Oct, 1 in New York City. Bankers’ Trust 

., New York, and Mississippi Valley Trust Co.; St. Louis, 
trustees. The Laclede Gas Light Co., incorporated in 1857 
and operating under per | franchises, owns and controls 
the entire gas business of St. Louis, the fourth largest city in 
the United States. Dividends have been paid for many years 
and extensive additions and improvements, recently comple- 
ted and in progress, are expected largely to increase the 
earnings. See statement of President Wetmore on page 1278. 
V. 78, p. 1170, 991. 

litan Coal Co., Boston.— See report of Consolida- 
tion Ooal Go. 


on page 1271. 
Miami 
bill 


a eee a ee rece tas genta ie 
or on of the 

tem & Et Gass btw Bs 

and Erie Canal Tr: 


een Cincinnati and Dayton to the 
ansportation Co, for steam railroad 
was laid on the table, and virtually killed, by the 
Representatives on March 24, A majority 
would be required to take the matter up again. The 
a, shares, which recently brought 18, sold March 25 
Cincinnati market at 134 to 3; this week they were 
hg pe peanmmmmdanae the bonds at 5 bid, 40 asked.— 
. 7, p. 952. 
au State Telephone Co.--In Possession—Morigage. 
the company took title to ite property and 
ite first mortgage to Old Colony Trust Co, of Bos- 
as trustee, to secure $10,000,000 of 5 cent 20-year 
isenable as provided in V. 78, p. 586, 823. 
Monongahela BRiver Consolidated Coal & Coke Co,— 
Bonds,—Bee Corona Coal & Coke Oo, above— 
V. 78, p. 286. 
National Giass Co.—New Officers.—In addition to other 
changes, the officers were come time since changed to include: 
Andrew W. Herron; Secretary and Chairman of Execu- 


: 


ie 


i 


| 


’ 18, p. 1118, 628, 
New Eagiand Brick Co,—D/postte,—A circular announces 
that bly more than « mejority of the outstanding 


tive AAdison Thom Treasurer. A. L, Strausberger; —Guaranteed 
Auditor, 0, H Mitohell, ail of Prasburgh, Pa.—V. 78, p- 587. a {Oe.) Ges oree, Philadelphia, are 
National Salt Co,—2e-Bale May £5,—The receiver's sale of | 194 and interest this company’s first m 5 De 
the in this State is now advertised for May 25 at | rong gold bonds; total amount autho A 1,760,000; tase 
115 Cayugs St., Ithace, See description of properties | ¢; 000,000; dated March 1, 1904, and dae eg eos, 
t in “New York Times” of March 80, See | subject to call for the sinking fund at 105 bey A , 
ch 1 ant Bt 
Lives and 
















r | erty.—Seo official 
f 


per mile per instrument | gcal 


s | interest to Lead pad has issued its ninth annual report, Th 











under the 
at the Old 
















When the company was organized in 1900, oath working asa. 
provided to the amount of $571,000. We understand, Bom 

eficiencies of $105,000 in f some - WOVer, thay 
taken over, the expenditures of 








necessary purchase of additional real estate for 830.0 
working capital to $93,000, which su further 
31, 1908, by marking off $50,000 from the 
order to yaw — On & 00 
supply working cai 8 
37 $120,000 of 
$300, 














thi 
through loans secured by $12 
it owed on Feb. 17, 1904; about . Until resen 
was able to borrow on its unsecured notes, but it is now 
essential to secure permanent working capita) 
Of the Se ae issue of $850,000 in fonke. $81,000 are in 


fund, and $21,000 are held by the tra La 
Rireeta one na daete is nace, ai Se 
y re . “at account of default on 


coupon, A. E. was ap; ver. ‘ 
plants are being put in condition to continue the want 
bricks. The stockholders’ and creditors’ committee desire to 4 
this committee in perfecting _— of reorganization, Weare 
that the company has an excellent business, and that if its 
monding pecttion fat trade, but also inoreaas i of 
am 6! 
profitable business.—V. 78, p. 1118, 771. =o 


North American Company.—Equity in St. Louis 
statement Fe ger Laclede Gas Light 
of St. Louis on page 1278 of to-day’s CHRONICLE,—Y, } 


p. 824, 345. 
Pa,—Bons 
is 















~ 



















at 


North Strabane Water Co., Canonsburg, 
Offered.—The Colonial Trust Co. of Pittsburgh: 
at par $100,000 first m age gold 5s, tax free in 
vania, due Nov. 1, 1981, but subject to call in (and after) 
1911 at par and interest; coupons payable May 1 and Nor, 1, 

Ohio Tube Co.—See Eastern Tube Co. above, / 

Pittabargh Coal Co.—Contract.—It is understood 
United States Steel Corporation, which last pong | 
its coal contract with the Pittsburgh Coal Co,, has 
contracted with it fora large tonnage during 1904, but on 
e of prices considerably lower than existed a year ago,- 
V. 78, p. 992, 824, 

Provident Loan Society of New York.—This society or. 
ganized for the purpose of giving loan relief at a low rate of 


amount loaned in 1908 was $5,576,091. The number of 
pledges was 168,272 and the average amount of the loans wu 
$33 16. The amount a at the close of 1908 was $264, 
000; net earnings, $185,250; interest on funds 
$106,117; net surplus, $79,182. The officials of the 

are Robert W. de Forest, President; James Speyer, Trae 
urer; Otto T. Bannard, Secretary. 


Rochester (N. Y.) Gas & Electric Co.—See Rochester By, 
under “Railroads” above.—V. 78, p. 587, 


St. Louis Portland Cement Co.—Bonds.—The GB 
Walker Brokerage Oo, and the Little & Hays Investmat 
Co., both of St, Louis, have recently been placing at par ant” 
interest the small remaining block of $500,000 first — 
6 p. c. gold bonds issued to increase the capacity of the 
to practically 1,000,000 barrels per annum; also 0 toma 
ing debt and to provide working capital. The mature 
in series of $50,000 Aug. 1, 1906, $50,000 each year there 
after until all are paid in 1915; interest payable Aug. 1 and 
Feb. 1; St. Louis Union Trust Co., trustee. The 
stock, all outstanding, is $1,000,000 common and 
7 p, c. cumulative preferred; par of shares $100. An adver 
tisement says: 

Asinking fund of $50,000 per annum is for the 
tion of these bonds. The value of the pro) is over three 
— of the bonds. aie mill is loca of a Prospest zu, Or 

perty 4 orate je 
for the calendar 


gcar eaten wien 

see trae tenes tea Bina ca 
BW. worizen, 4 Oras 2F) 2G. kee, Okano 

“The ‘ Engineering Record” of July 11, 1908, containel 

description of the plant. i. 

Saltsburg Coal Co.—Foreclosed,—On March 29 this vm 

ny’s property, including, it is understood, the Foster 


airbanks mines and about 1,000 acres of land, was sold 
under foreclosure at Philadelphia for $280,000. ‘The prove 


2 


al 
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Hil 
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PEs AETSE, BURRS OLE ihe CREE O Es Lapprecsecnisidia ee. Bi CEES CBr rox_.cncceake- 20d tke ida 





will be reorganized, the control probably passing 
Iron Co, President Hicks of the 
nen dap bo ie ia & Co. of Philadelphia, 


fa 8 and George B. 

ndividual capacity, acquired various 

bare < Company ee een: 
com was 

000 capital stosk in $50 shares, and made & mre hil 

Fidelity Insurance Trust & Safe Deposit pee h, 

as trustee, to secure ,000 first 6s, of w 

accounts, $212,000 were outstanding. antl 





on and after Maroh 1, 1909, as an ent: 
interest payable 


on any interest date; ae aie 


Pennsylvania Company 




























THE CHRONICLE. 





1279 








py guaranteed as to cipal and inter- 
sroverment Co. nt Iphia by 
, Acircular says: 














th 
fiscal year, after making all 
and Pepaits, shall have been 
annual interest charge on all 
then to be issued. The 










wane 1, 1905, the eee, 

or boate to be invested tn 

y be drawn by the trustee at 

) are subject to redemption 

at 105 and inter- 

, $62,233; 1901, $62,619; 
{ 984,959. 

stock. outetanding, is_$1,000,000, of which 

P outs i, Stare cratered (dividends cumula- 

Jan. 1, 1904,) with preference as to assets in 

ie on; par of aharer, $25. There are no bonds 

= those above offered. President, Samuel T. Bo- 

miiye ad Treas., Lewis Lillie, Broad and Arch streets, 


Philadelphia. —V. 78, p. 1227. 
Co., New York.—Conversion of Bonds 


ae ra recthorised issue of capital stock has been 
from 





































ve $2,500,090 to $5,000,000 by the creation of $2,- 
ineraaed 8p. ee (¥. 78, p. 1114,) for the purposs 
) up canceling the entire issue of debenture 
ines These, authorized and issued $2,500,000, 
be Fe 31, 1994, but are subject to call at 110 and interest 
Jun 1, 1905 (V. 74, p. 215); interest payable Jan. 15 
doly 15 at Simpson-Crawford Co.—V. 78, p. 1114, 824. 

Wi Shore Gas & Electric Co.—New Name.—This com- 
“ stated, recent to the property and 
wof the Hammond Co, Compare V. 77, 
Sta Sewing Machine Co., Cleveland.—Stock De- 
lly incorporated in Ohio in Nov., 1902, 

its authorized issue of capital stock §2,800,- 
(80, to $1,400,000, J. H. Teller and W. N. Catler were among 
the at incorporation. 


Swift &Ce.—New Stock Subseribed.—The new stock issue, 
announced, was all subscribed, being so widely distri- 
Sreaeatoaaumber of stockholders was increased about 
9,000, to over 6,000.—V. 78, p. 291, 288, 
‘Untied Gas Improvement Co., Philadelphia.— Guaran- 
teed Bonds.—See Savannah Gas Co. above.—V. 78, p. 774, 587. 
United States Reduction & Refining Co.— Dividends Not 


Dog ry Penrose, under date of Mar. 15, 
Das sent a to the holders of preferred stock 


awen Ve Green Of roar 
the Jan » 1904, 


g2 


' Te Se a ee a ee es 


die 


ee es ed 





ta 


in 
pL wer tmn ds has naturally 
labor situation in 


86! 
dividends resent dis 
80 industrial conditions in the district and 

is not deemed necessary to issue further notice 

the payment of dividends. 


Kingston, Jamaica.—Bonds Of- 
par and interest $50,000 of 
mortgage 80-year 5 per cent 
each), due Jan. 1, 1928; 
aly at Montreal Trust & De- 
years ending Dec. 31, 1908 and 1992: 
Gross, a a A , 
sesevesesene seeees$138,724 $75,092 $35:490 989,583 


erececeeee 129,810 64,486 35,171 29,365 
Western Electric 
The 


$e BSSsSeeer 


(Bell Telephone Manufactaring) Co.— 
ee newspaper accuunts of the annual ae 


r the results for the year end- 

Sov. 108 as a Total sales, $30,250,000, against 

Vin 1908; net earnings, $3,760,000; cash dividends (8 
timpaay total surpins on Nov, 20, 1908, $8,970,000, The 


Gene 3 large new t at Hawthorne, eight 
fe eat Chicago, and, is said, will pay for the cost of 


$1,000,000, out of earnings. There is now 
of cutstanding stock. See V. 76. p. 489, 


ois, on account of the rapid 
necessity for larger quarters, 


vil 1 

Temove from its t te in th 
merpetae hata, Chicas, erecta lt 
cuner of Dearborn ? 
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ne t wh Marquette Building, 






Co., Boston, have issued their annual 
im tabular form some seven hundred 
and giving for each its market 
pha purchaser, , 
Wall St., have issued a ciroular 
development of the business and 
he and recommend- 
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- | 854¢c. for prime yellow. 
s ceipts. 
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COMMERCIAL EPITOME, 


Faway Nieaut, April 1, 1904, 

A short business has been experienced, some of the com- 
mercial exchanges of the country and some of the large 
commercial houses suspending business from Thursday even- 
ing, March 81, until Monday morning, April 4. Others, 
however, observed only Good Friday, April 1, as a holiday. 
European markets are quite generally closed until Tues- 
day, April 5. The holiday season has had some in- 
flnence upon business, causing a temporary halt in 
some lines, The distributing movement of merchandise, 
however, has been on a fairly liberal scale. As 
the spring season advances increasing activity 
has. been reported from the retail trade, and has been re- 
flected in retail merchants taking on stock with a fair show 
of freedom. A fair volume of business has been transacted 
in the market for pig iron, and the outlook is for increased 
activity in the finished material, Advices from the winter- 
wheat belt report that the new crop appears to be backward. 
Information from the South foreshadows an increased cotton 
acreage. 

Lard on the spot has been quiet. Buyers have to 
lack confidence in present values and have been holding off. 
The close was quiet at 7°30c, for prime Western and 6°50c, 
for prime City. The demand for refined lard has been light 
but prices have been fairly well maintained, closing at 7°40c, 
Siete unt Eis Stes vt bcs sgt bat 

C) ‘ 
the close was flat cade fall receipts of hogs. 


DAILY GLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Pri. 
del’y Wesecsend 6°97}, 706 69749 692% 697%, Holi- 
July del’y ......... 715 722% 712% 7°10 710 day. 


Pork has been quiet and easier, closing at $14 75@15 75 for 
mess, $14@16 for short clear and $15 50 for ‘amily. Cat 
meats have sold slowly but prices have not changed, clos- 
ing at 614@6%¢c. for pickled shoulders, 914@10c. for pickled 
hams and 744@8c. for pickled bellies, 14@10 lbs, average, 
Beef has had only a small sale; prices have held steady at 
$8 50@9 00 for mese, $10@11 for packet, $11@13 for family 
and $15@15 50 for extra India messin tes. Tallow has been 
quiet but steady at 4%c. Stearines have been dull, closing 
at 714c, for lard stesrine and 64¢@63{c. for oleo stearine, 
Cotton-seed oil has been quiet and easier, closing at 35@ 
utter has advanced on light re- 

At the close delayed supplies were arriving, reliev- 
ing the market; prices for creamery ranged from 18 to ~~ 
Cheese has been in fair demand and steady at 83¢@1%c. for 
State factory, full cream. tl have been in active 
coment. and prices have advan to 18@18%¢c. for best 

eastern. 

Brazil grades of coffee have been in slightly better de- 
mand, the interior trade showing more interest as a buyer. 
Offerings of ‘‘commercial” grades have been limited and 
prices have been firmly held, closing at 6%<c, for Rio No. 7 
and 73c, for Santos No. 4. West India growths have been 
steady at 81¢c. for good Cucuta. East India growths have 
been quiet. Speculation in the market for contracts has 
been quiet but prices have advanced slightly on an improving 


statistical position. The close was steady. 

Following are the closing asked prices: 
April........... 5°06. | July.... ..... ao S°BSO, | NOV. ..2200...000 6-300 
MAY. ccccescane 5 606, | BODTccccesccace S100. | DOC......2 ....00 6-400 


» 5°750, | OCR. cccncccees 6°00. | JAB. ..2. casee-. S456 
Raw sugars have had a fair sale but the close was quiet at 
8 21-820, for centrifugals, 96-deg. test, and 3 5-88c, for musco- 
vado, 89-deg, test. Retined sugar has been in moderate 
demand firm at 4'500. net cash for granulated. Teas 
have been quiet but steady. 

Kentucky tobacco has been quiet and unchanged. Seed- 
leaf tobacco has had only a limited demand. A few sales of 
old crop Wisconsin have been made, and it is understood 
that negotiations are now under way on some fairly got 
sized lines. Havana tobacco has had a fair sale at y 
rices, Sumatra tobacco has been steady. First arrivals 
n this country of new crop have been reported. 

Straita tin has been in increased eupply and prices have 
been easier. At the close the demand was improving and 
the market was firm at 28'20@28'300. Ingot — has been 
firm on the large export business, closing at 13c, for Lake 
and 12'90@180. for electrolytic. Lead has been in fairde- 
mand and steady at 4 60@4‘650. Spelter has had a fair sale 
at 6'150., closing steady. Pig iron has been in fair demand 
and firm at $14:'75@15'25 for No. 2 Northern and $13°75 for 
No, 3 Southern. 

Refined petroleum has been easier, closing at 8500. in bbls. 
11°200, in cases and §'600o, in bulk. Naph has been un- 
med at 12400, Credit balances have been easier, 

frat 


chan 

. S, Vy, rite of a 8 Be pn steady, 
©, ve unchanged 

280 for common and good stremned. Wool has 
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at 
been 





Leld, Hops have been quict, 
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COTTON. 

Frway Niaut, April 1, 1904. 
Tae MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this even the total recei have reached 56,125 bales, 
against 64, bales last and 65,687 bales the previous 
, making the total receipts since the 1st of Sept., 1903, 
6,701,609 bales, against 7,021,584 bales for the same period of 

1902-8, showing a decrease since Sept, 1, 1908. of 819,975 bales. 


Thurs. | Fri. | Total. 


1,196) 1,510) 15,103 
276 
4,533 








21,359 


412 
179 


7,999! 11,471! 22,893! 8,239/'11,126! 4,897| 56,125 
The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 


1903-04. 1902-03. 


Since Sep.) This |Since Sep. 
1, 1908. | week. | 1, 1902. 


2,257,301) 16,809/1,948,244 
99,261) 14,263) 129,010 
1,828,989) 46,331/2,056,020 
190,419; 1,419) 198,741 
126,180} 5,049) 148,858 
1,082,626) 11,982/1,283,740 
120,760 121,740 
150,788 207,586 
1,069 221 
820,677 327,411 
336 387 
439,144 458,701 
16,668 30,809 
9,570 27,928 
20,702 82,127 
412) 24,560 87,126 
179} 12,469 694) 22,935 


56,125'6,701,609!106,359'7,021,584 



































Receipis to 
Aprii 1 


Galveston... 

















1,958 
543,757! 427,615 

















In order that a comparison may be made with other years, 


we give below the totals at leading ports for six seasons. 
1904. { 1908. | 1902. | 1901. | 1900. | 1899. 


15,379} 31,072) 21,066) 45,7! 18,2738) 14,1y2 
85,218 
551 
17,371 











1,247 
12,519 


73,366 























21,359] 45,381/ 18,652 25,816] 29,946 
827; 1,419 726 2,628 938 
8,235} 11,982) 6,878 11,157| 7,857 
£06 64, 1,324 902} 2,182) 2,799 
152) 1,264 479 988) 2,688 780 

5,580, 4,807) 4,910) 5,998) 2,932 

167 219 675 187 198 

8,920} 10,701) 12,680) 10,637) 17,797 

56,125| 106,359| 66,890) 117,549] 83,611 

6701,609/7021,584'6879,260/6511,832/6039,826 
The for the week ending this evening reach a total 
of 72,802 bales, of which 40,820 were to Great Britain, 14,481 
to France and 17,051 to the rest of the Continent. Below 

are the exports for the week and since Sept. 1, 1908. 

Week Ending Apr. 1, 1904. | From Sept. 1, 1908, te Apr. 1, 1904 
Baported to— Baported to— 








Great 
Britain. 
761,088 816,619 
17,115) 


Conti- 
nent. 


695,008 
71,040 
526,669 
64,835 
64,746 
647,850 
7,124 
48,055 


Oonth-| Total 


France Total. 








1,792,710 
89,064 
1,862,137 
115,760 
116,464 
‘774,118 
91,025 
43,065 


281,010 
15,808 
18,691 


234,456 
866 
1,800 
122,600 
5,668 
88,502 
2,446 


84,480 
20,479 
80,407) 80,404 


.- | 40,880 14,481| 17,061| 72,802)2,191,001 668,680|2,460,586/6,945,176 
85,625' 16,824' 80.506 182,854/8,549,801 726,088) 8,084,171 |5,960,550 



































276 | Norfolk 


_| both India and China, Thursday there was a 


3,713 | Mi 


7726,328 | wi 


In addition to above e 

give us the following pce mre cotton. 

Sow Yorks whioknrproprratrosenea 
Ww. are pre e ' a: 

Lambert & Barrows. Produce Bashan reat 

ON SHIPBOARD, NOT CLEARED fon. 

April 1 at— - 
Britain 











New Orleans.| 








-| 17,589 





382] 9,698| 8,220 


400,19 

-| 42,330] 5,1 60 
87,171 1agg 12,830 Biya 27a 

Speculation in cotton for future delive: 
active, and for the week prices show a slight team 
in the week there was a considerable reaction in prices, 
lowing the advance based on the crop report issued by thy 
Census Bureau. At a price above 15c. per pound speculatio, 
as aay to be slow to follow cotton, and the demand 
spinners at above this basis also showed a tendency to lag, 
aggressive bull support was given to the market, and 
developed fair se to Ze profits, the market 
ape | the latter part of the week the market a 
a steadier undertone, a small movement of the 
bullish influence. At the reaction in prices é 
current of a revival of interest. in actual cotton on 
of spinners, and this had a strengthe inflo 

ing to some reports information was 

Manchester of an improving situation in the 
trade, the indications pointing to a more active b: 














11,118|1 
15,126 + 





Husa 
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& 


and firmer market, Numerous reports w 
better demand from both domestic spinners 
for actual cotton, and there was ly buy 
count of shorts to cover their contracts ov 
season, the Exchange being closed on Friday 
The close of the market was steady at a net gain 
for the day of 14@26 points. Cotton on the spot 
quiet, closing higher at 15:35c. for middling uplands, 

The rates on and off middling, as established Nov, 18,1, 
by the Revision Committee, at which grades other tu 

may be delivered on contract, are as follows, 
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rae 


on 
eeewae 0°14 OF | Low 
0°38 of 


Strict Good 

Biriot Good Mid. 
On this basis the official prices for a few of the grade 

the past week—Mch. 26 to Apr. 1—would be as fol! 
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14°56 
14°90 [15 o) 
The quotations for middling upland at New Si 
April 1 for each of the past 82 years have been 
.15° 1896....0. 7 6. oa 
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1899 ..cn0e 6516 
1898 .cone 6 
1897 ccane 7516 


The total sales of cotton on the spot each Gey. ow 
week are indicated in the following stateme pee 
convenience of the reader we also add columns 

at a glance how the market for spots and 

same days. 
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closing prices at New York. 
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N to-night, as 
Sedneie san pameaicues op 
an uen 

d are srongat down to Thursday pre a 

et aia 

(Apel of exports from the Un 

moinding in it the exports of Friday only. i 
53004 


T1000 
64,000 


made up b 


Ed 
is 


1903, 1902, 1901. 
683,000 1,139,000 775,000 
7,000 6,000 13,000 





At THE INTERIOR TOWNs the movement—that is the rece 
for the week and since September 1, the shipments for the 
week and the stocks to- t, and the same items for the 
corresponding period of 1 is set out in detail below. 
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ted. 
above ls show that the interior stocks have de- 
creased during the week 27,452 bales, and are to-night 53,539 
bales more than same — last year. The receipts at all the 
towns have been 81,358 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE Sept. 1,— 
We give below a statement showing the overland movement 
for the week and since t. 1, as made up from ae elie 
Friday night, e results for the week en 
April 1 and since Sept, 1 in the two years are as follows. 


i 
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F 
é 
E 











252,0¢ 
8,06 
236,0¢ 
2,00 

Ba 
4! 











82, 

5.( 
602,000 
747,000 


96, 
) 283,000 
34, 

) 214,000 
581 

682,889 830, 

aes ex aR 88s 2100 
“ * *' 

Total visibie suppiy sevenee 3,213,052 3,568,481 4,042,800 §,050,690 

totals of American and other descriptions are as follows: 


- gvvs--bales, 479,000 609,000 1,013,000 661,000 
sweme 629,000 580,000 565,000 449) 

Het Bates stock... 193.000 aayers bs3" 889 ay 
tats rir stocks. 272'793 219'954 399028 sor 
mportstoday,, 11502 22/612 5/383" 
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1903-04. 1902-03 


Since 
Sept. 1. 





April 1. 


"Ae st. Louis. 


Via Oairo....... ec cnes ove 
Via Paducah..... soo. oo 
Via Rook Island......... 


Via Oincinnati 
Via other routes, &6..... .....00. 


Total Overland..... .....- 
Oeduct 6: 
Overland to N. Y., Boston, &c.. 
Between interior to coweccecs| 
Inland, &o., from South. 
Tetal to be deducted........... 


Leaving total net overland.... 
¢ 16,800 bales added as correction. 

The foregoing shows that the week’s net overland movement 
this year has been 5,229 bales, against 17,282 bales for the 
week in 1908, and that for the season to date theag; ate net 
overland exhibits a decrease from a year ago of 144,854 bales. 


Since 


Week. | Sept. 1. 





656,057 
190,659 
1,977 





#472,482) 11,702 
240,94 , 


4] 12,402 

107,443 
198| 30,63 
2,180| 181,503 
15,237 


1,046,432 

3,512} 67,301 

42 1 
6,454 





560| 28.947 
8,322] 121,986 
612 J 
8,862) 243,097 
26,252 1,274,331 
8,701] 170,116 
29,331] 2,988] 39,569 
78,979] 2,281, 44,471 
10,008] 170,611) 8,970| 254,156 
5,239| 875,821! 17,282 1,020.175 























wwe fe. aay 
bast Ty dian B sg 2298, 052 23 76,481 2,948,800 2,904,4 
ia too esecssenee 85. i 1 
= 
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51, 
1374 
000 190, 
715 532 ,0¢ 
1,055,200 
904,490 
. aaiend. 
% 6S. 
; 714d. 
! 5d. 4594. 
, " 164. 5d, 45164. 
The abo ere Week have been 96,000 bales, 
Rr er deat ; ied show sours oom last week 
P bales im & decreas 
from 1908 and s ‘loas of 746,688 bales from 1901. 
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.. 15°85¢. 


lose 


Tiled. 


4 5°364. 

> Wy Ade! 10°15¢. 

a dood, 1 
ve 


1908-04, | 1902-03. 





In Sight and Spinners 
Takings. Si Si 
Week. | sep’. | Week. | Sept. 1. 


cease, teat 17 aea ots 





Receipts at ports to Apr. 1........ 
Net over! to Apr. tee deeiihes 
Southern consumption to Apr. 1 


e hee 


5,229) 875,821) 17,282/1,020,175 
42/000|1,251; 41,000,1,246,000 


108,354/8,828,430/164,641/9,287,759 
261,191/*22,9138| 156,176 


pple 





Total marketed.......2...0. 000. 
(nterior stocks in @X0088, ........../"27,452 


Came in during week.. 
Total in sigh yey p ere ya 
North’ spinners’ tak’gs to Apr. 1.. 
* Decrease during week. 
Movement into sight in previous years, 


wi Bales. Since Sept. 1— 
seconscesseeee 87,558 | 1901-02— 


° , ae 





9,443,985 
24,808/1,949,865! 40,001/1,818,098 











secccees 





Bailes. 
1902—Apr. 4 »,294,130 
1901—Apr. 5........ce0ss. 189,186 | 1900-01—Apr. 5 ® 
1 ~Ape. 6 euscene 899-00— Apr. Bicsscess 8,191,347 
1899—ADpr. 7...cccccccense 121,821 | 1898-99—Apr. 7......-. 10,075,432 
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ATIONS FOR MippLina Corton aT OTHER MARKETS,— 
are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
Week endi GLOGING QUOTATIONS FOR MIDDLING COTTON OFr— 
April l. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Geiveston... 14% 15 14% 14% 15 : 
Orleans) 15%. 15 14% 14% 15316 : 
Mobile ......| 14% 14% 145, 148 Lalli, : 
Gavannah...| 14% 14% 14% 14% 45, : 
Winiteston. SD cteoes Ff anes 4 Secpee | sender a4 : 
Morfelk....|i5 |id | iaa | is” | isy” a 
Boston...... 14:75 | 1580 | 14¥0 | 1490 | 15°15 5 
Baltimore..| 16°00 | 15:25 | 15 5 5 p 
Philadelphia| 15°55 | 15°15 | 16:15 | 15°40 | 15°60 “4 
Memphis... ie 1 ib 156 i 
St. Louls....| 14% 14% 14% 15 15 
Houston ....| 14% 15 14% 14% 147% : 
Little Rock.| ...... 14% 14% 1433 14% : 
New ORLEANS OPTION MaRKET,—The highest lowest and 
closing quotations for — in the New Orleane 
cotton market the past week have been as follows. 
Sai’day. | Monda. | Wed’day,|Thured'’y| Friday, 
Men 36 | Men a8 | Mek 20'| Mek. S0'| Men 31) Apr t. 
MaRrcu— : 
eee] — O—|—O1464 — O-~| — O-| — O— y 
.-.|15°008 —/14°47@ —/14:570 —|14069—-| — @—| ; 
Y— $ 
ones] 14/9 B°42/14 80@ 40/14°55 9-06/14°249°08/15°180°31| ; 
wae oe-| 15°87 0°38) 14°82 @'83/14'91 @ 92)14°99 9°00/15°28 8°24 : 
Range... 15-82 9°83/15-26@ 81/15-010°50|15°908°51|15°s8 9-75, id 
<-.| 15°78 2°79] 15°25 @°26| 1596037] 15°43 2-44) 15°67 068 
AveusT— 
a 14-000 °08/14'47@ 80/ 14°45 9°70|14'55 ® —|14‘71.0°88 
--- | 14°98 04) 14°48 9°50/14 570°60/14. 65 ® —|14'809°81 : 
OcTOBER — : 
coos {11°79 °20/ 11°87 @ 18/11°80@ 18/12°00@ —|12'159°20, 
Going 12:17@ 18/12 89 9-92/12°05@°06/12'089°04/12'159 —| —; 
ied Quiet. | Easy. | Quiet. Bteady. : 
“Bpets;-| uct, | Zauy. | auict | quiet | saaty. | | 























WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic ad- 
vices from the South this evening are, as a rule, of a quite 
favorable tenor. The weather, on the whole, has been satis- 
factory during the week, and good progress is being made 
with farm work. Ata number of points planting is making 
good headway and elsewhere is about beginning, 

‘Galveston, Texas.—There has been no rain during the 
week. The thermometer has ranged from 48 to 76, averag 
ing 62. Month’s rainfall fifty-seven hundredths of an inch. 

, Texas.—We have had rain on one day the 
past week, the rainfall reaching two hundredths of an inch. 
A e thermometer 66, highest 84, lowest 48. March 
rainfall seven hundredths of an inch. 

San Antonto, Texas,—There has been rain on two days dar- 
ing the week, to an inappreciable extent. The thermometer 
has averaged 67, the highest being 90 and the lowest 44. 
Teas here has been rain on one day during 
the week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 59, ranging from 386 to 83, 

Abilene, .—There has been no rain daring the week. 
Tne thermometer has ranged from 86 to 92, averaging 64. 

New Orleans, Louisiana.—We have had rain on one day of 
the past week, the rainfall reaching seven hundredths of an 
inch. Average thermometer 64. 

, Louisiana.— We have had rain on one day dur- 
ing the week, to the extent of sixty-seven hundredths of an 
inch. The thermometer has averaged 61, the highest being 


84 and the lowest 89. 

Columbus, Mississippi.—There has been rain on three days 
during the week, the precipitation being forty-seven hun- 
dredths of an inch, The thermometer has averaged 54, rang- 


charg, Masaspp i.—Planting will begin next week 
4 —Plan next week. 
There has been rain on three days Saree the week, the pre- 
cipitation being one inch and ninety-five hundredths. Aver- 
age thermometer 59, highest 84 and lowest 88. 

Tattle Rock, Arkansas.—Farmers are well up with thelr 
work, We have had rain du: the week to the extent of 
eighty-six hundredths of an inch,on two days. The ther- 
mometer has averaged 56, the highest being 80 and the low- 


eat 32, 
Helena, Arkansas.—Rain has interfered a little with farm- 


ing. There has been heavyjrain on two days during the week, . 
the precipitation being four inches and fourtesa hundredths, | Om Per#2 
The thermometer has averaged 55, ranging from 82 to 81. 1904. 

Nashville, Tennessee.— has fallen during the week, the ey Ibe. Si 
rainfall reaching one inch and sixty-five hundredths. The 328 Cop. lings, oc 
thermometer has ranged from 29 to 79, averaging 54. Twist. to finest. 

Memphis, Tennessee,—Farm work is active. © river is | —— moe ier 
thirty-two and one-tenth feet on the gauge, and rising. There Fb hte rar 4ig09 139 
bas been rain on one day during the week, the pitation Hsday thy 4 11 \6 9 @9 
being one inch and ninety-six hundredths. Average ther-| “ 11/1]%911%*6 9 @9 
mometer 56°3, highest 80°1, lowest 88. « eeeelinie 8 98 

bama, — Pianting well, We Apr. 110%911%'6 8 eo 8 
have had rain on two days during the week, to the extent of 
fifty-five hundredths of an inch. The thermometer hasav-| JuTz Burts, BaGGriNe, co. 
eraged 62, ranging from 88 to 83, has been very dull the past week. By 
Alabama.—Rain in the interior early part of the | changed at 614c. for 134 Ibs. and foie. tot 

week and frost on Monday and Tenn, Some young cot-| grades. Jute butts inuctive at ms 
ton was killed, Planting is making fair progress in many! nd 2@9%<c. for bagging quality. 











sections. Acreage will te large, iy 
two days during the week, to" the 
dredths of aninch. The thermometer ha 
gies’ being 84 and the lowest 41, | 
ladison, Forida —_ has been 
Average thermometer 



















day daring the week, 
e* nt meh siete w 
vannah, »—We have had no rain durine « 

week. The thermometer has tate 

81 and the lowest 00, orrege the higher 
Greenwood larolina.—There has been 

the week, to the extent of sixty- tain 

Hin Seer be eergd une 

r , Sou arolina,—Raino h 

of the week, the rainfall reaching four panda tire don 

The thermometer has ranged from 46 to 76, averaging fhe 

R.. ay ety eich ott ; ws we fr also received 

of the rive 

S o'clock March 61, 1904, and April 31909, a 

































































Meh. 81,04 2%, 
ae ae Pest, 
aew Orleans... secses ADO , be Pou 
domphis-----—Aboveesaboreeahe| 12 
MIGKSDUPE..--oeen -ooeee A 0 363 nt 
to ~ 
Inpia Cotton Mo Ports,— reeeiyn 
of cotton at Bombay and: lite, from md 
for the woek ending Mch, trom Sept, | 
to Mch, 31 for three years 1, 
1908-04, a 190108 
Receipts at— Bin : w ~~ 
Week. | gepi, | Week. |~gomd, | Week. Po 
Bombay....... | 68 000)1,872,000! 84 000|1,689 000) 49 
For the Week. 
Bsports a ee. Since September 1, 
rom— Great i- 

Britain.| nent. | Total. Britain. poe Toa, 
1903'04..| 8,000| 27,000| 33,000| 8,000 34,000| Sexy 
1902-01..| .2---. | 29,000 | 29'000| 98,000} 5 ney 

201.02. 1,000 | 32,000] 33,000) 3,000 268,000 8 
aicutta— 7 
1 ae -| 2,000} 2,000) 3,000] 14,000 
TEOEOB..1 Zaseont | sek to 8,000| 20,000 ue 
REDEGE..| civcs | dear ecckes 1,000} 13,000! ihm 
adras ~— 

SOREL. “Scancak:| | Ghenes t, cotter 8,000] 25,000) san 
I90R08..1 races Hii Nm 4,000} 9,000 5 
1901-02 sashes 1 eacteg | cebans 1,000] 5,000 

All others— 

1903-0 seceee | 2,000} 2,000! 6,000] 66,000) 7000 
1902 03..| cece 15,000| 15,000| 13,000) 54,000 om 
1901-02..|  “..... 1,000} 1,000} 1,000] 47.000 

Total all— 

1903 04..| 8,000] 31 89, 73,000| 639,000) 11200 
1992-03..|  ...--- 31000 t'000 48,000| 571,000 a 
1901 02..| 1,000! 38,000! 31,000|  6,000| 327,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF = 
Through arrangements we made with Messrs, 
Benachi & Co., of Alexandria, we now receives 
cable of the movements of cotton at Al 
The foll are the receipts and shipments for 

st week and for the corresponding week of the previa! 
wo years, 
























































March 31 1903-04. 1902-08. 190142. 
Reces io 
Wok eens 55,000 30,000 
Sinoe Sept. 1......-- 6,260,753 || _ 5,874,865 my 
Sinee || This | Since 
Esports (vaies)— | weak. | Hep 1.|| week. | Sept. 1. sad |i 
CIR 020], 8,614) 181,051) 247016 
Belisle eal Gaither) a 
ocoeece 'e 5 p) { - 
To Amorionse.s2-.. 6700 43,028|| 1,411) 72,499 
Total exports ....!12,100/599,684| 12,962/627,208! 14. 





* A cantar is 98 pounds. wall ow 
ManonesTzR Market.—Oar report 

to-night from Manchester states that the market is dal 

steady for both yarns and shirtings. Mercheee 

very sparingly. We give the prices for r y 

leave those for previous weeks of this an 
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‘BomEar’s Report on Cotton Ginnina.—In our 
day last (March 26), we gave a summary of the 
sort on eotton ginned from the crop planted in 1908 
+ of 1908-04), Inck of space preventing the publication of 
Below, however, we present the full report, . 
Z of bales reported b ginning establishments and cetton 
Bere immmarizt we tollows: hath ae 
gatas an pera from Gianeron, "170,208 “9Rizee 
Ms oan Te from ginneries. 75,898 104,053 
Bales of nnera reported cot.-seed of] mille 194,485 


bales (nel. linters 8).10,399,558 11,275,105 
Troun a a 

BE rene ee nn -s.-2210,014,454 10,786,473 
iba standard (inl. iinters).10,045,614 10,827,168 


ates the crop (exclusive of linters), by 
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Total 
om Commer’ Round Island 
. Balnend Oommert Syl’ ‘bales, bales. 1908. 1902. 
: terior | 3.959 950,488 73,471 ...... 986,221 956,215 
( Alebambes “747936 689,941 51,295 ...... 593 970,205 
? " §8,572 380,782 ........ 27,840 2,386 58,960 
; 1,829,978 1,244,798 46,868 37,612 1,267,364 1,425,046 
; Tr, 815,776 226,728 86,048 ...... 978,847 561,598 
a Kamer = gt aot cesar = gag $81 ga 23 
im 33 1,550,316 $6,978 ...--. 1,432,796 1,443,740 
tt ae SI 87,818 |” 42,955 
a 555,330 308 L ceecoe 528,707 649,542 
f 7 168946 36,011 |... 186,589 193-764 
= & Bre 904,410 ........ 9,941 787,425 925,4 
960,437 281,180 19,257 ...... 248,996 317,149 
— TRIM -vvvee 2,249,660 312,972 ...... 2,471,081 2,498,013 
2 Viertia.... 1 ae ie ne 15,614 
me Ua states..10,206,078 9,359,472 770,208 75,893 9,851,129 10,630,945 
la 126 shove statioticn have beew collected through 0 cs: 
= yess of (og ll ee 1 local 
who that Ld pt had been operated for 
—e footy compared with 30, for 1902. Inthe fing! canvass 
m for this erop g@aners had not finished ginning they were re- 
quested to careful estimates of the quantity of cotton which 
— remained ginned at their establishments; these estimates, 
r Saaibnsere les ttre ctaning, diutebatig bp 
annual report on cotton ginning, distributing b 
V) st production of the last five yente, will be published a ut 
mn Doumsmic Exports Of COTTON MANUFACTURES.—We give 
seal below a statement showing the exports of domestic cotton 
* vod gage and = the eight gy ended 
1904, ‘or purposes of comparison like figures 
for the corresponding periods of the previous year are also 
wad Month ending Feb. 29.| 8 mos. ending Feb. 29. 
a 1908. 1904 1908. 
4 907,885) 1,857.749| 3,687,038 
“aie| desl eam 
1 
i- 1soms| 6.77l'eie| Sonor 
ai, 1,179,690) 18.68.6068) 18.281 028 
ety t| 9.378.908 scones! 
4 ata) tesa aaa 
ope40y 684.¥88| 5,777,590 
i L7snas7| waves] arses ess 
ta0‘010| Soe1'sua| 743.881 
aes 84,649,600| 53'718.180|190.012.808 
" 845,671) 5.043.780| 9,864,145 
a 161,846} 266,550) 330.712 
sige) alitsis| aa te 
a 816.756| 9.088.708| 4.819.645 
Tigra "Ruscies *tiiton 
“1 11,570 918,826] "685,183 
, 60,512, 164 | 171,340,486 /389,006,346 
@) $2,570,400| $9,867 648/31 6,806,884 
$0608} $0576} $°0518 
9,si4 





\ 








.084| $646,977) 9504 

Wises! eaten! MeES 

UT Garage teetnecececccrccece| — eeecaree 3,904 7,118 19,651 
| bot 62,207 160,790 616,c08 
ya cise] eases] daar 
} 783 +66 rk 
i 195,788 1ga.ees 1,921,968 
igpos| iztoos| iosies 
io 20,296| 190/172; 158,844 
9,911 46,745 121,048 

7,880 78.401 62,717 

see 996 15,1 12974 
Got! 8411 27, 5H 804 
| 1,680 82; 7.196 
i Sse} 84.00) 35,168 
— 4 7 
i oogss| sbadee| alters 
) ‘ ae 
i oe) oe 

7,478 

iit] fe] a) "ad 





$618,768;  $515,806| $4,870,673| $1,204,199 
$2,935,501! $8,085,714 $14,789,821 /$21,190,188 
‘eae AND OVERLAND MOVEMENT TO APR. 1, 

OO ae synopsis of the crop movement for the 
tetera, t Seven months ended March 81 for 


























Port stocks on March 31..... 


Came in sight during March. 


Average net weight of bales 


Gross overland for March.........bales. 
Gross overland for 7 months........... . 
Net overland for March...... 
Set overland for 7 months... 
Port receipts in March.......ccce seessee- 
Port receipts in 7 months............. ose 


seaeseastan: 


Sorthern spinners’ takings to April 1... 


Overland to Canada for 7 months (in- 

cluded in net Overland)........ .-....-. 
Burnt North and South in 7 months..... 
Stock at North’n interior markete Apr.1 


Amount of crop in sight April 1......... 


Average gross weight of bales.... ...... 


woeee -ncane 





1908-04. 


153,466 
1,044,668 
111,604 
875,059 
280,828 
6,696,712 
292,821 
5,233,674 
555,405 
1,945,080 
1,244,000 


64,289 


611,432 
9,080,771 
ios 
487°63 


263 
5,493 





1902-03. 
119,153 
1,260,796 |1 
1,011,932)1 
457,224 
6,992,269 
753,017 
5,909,060/5 
462,810 
1,788,397 
1,225,000 


614,355 
9,896,201 |9,239,527 
1,862,125/1,461,926 
10758326/ 10701453 


88,1381 


86,588 
170 
10,502 





507'78 
486°86 


1901-02. 
167,768 


462,728 
108,108 
036,202 
464,431 


6,836,325 


468,867 
586,168 
731,400 


1,770,611 
1,079,000 


85,509 
5,613 
17,271 
615,142 


503°64 
483-038 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, +6 ee and Baltimore for the past 
week, and since Sept. 1, 1903. 

















So. Carolina) 
No. Carolina) 
Virginia... 
North. ports) 
Tenn., &c.. 
Foreign... .. 








eh New YORK. Boston. PHILADELPH’A,) BALTIMORE. 
from— | This | Since | This | Since | This { Since | This | Since 
week. | Sept.1.| weeh. | Sept.1.| week. | Sept. 1.| week. | Sept. 1. 
N.Orleans...| 8,640) 269,518) 22.202] cecceces| cvccee| cocrccee| coeves devccsoe 
Texas..... 6,268) 417,086) ...... 94,782) «2... 
Savann’h &¢ 400 
MoDdile ... | seece | GBB ceceee) cecseree| seseee 
Florida..... | seese.| %,7OQ) seccoe| 158) ceovee 





Total...... 18,018] 1,016,492) 10,920 











Last year....| 18,9001 986,915, 9,326 





568,646 














—— News.—As shown on a 











anoch, 2U0...... ....-- 
arch 


as follows. 


Total.....ccee -cocceseceee seonce 


Cotton freights at New York the past week have been 


To Genoa-M 
er Stefania, 1,477...... 
ALVESTON—ToO ote? neh 
MoOBILE—To Genoa - 26—Steamer Sicacia, 1,309 
Boston -To Liv —March 25-8 
M 327 

To Antwerp—March 

BALTIMORE— 





‘o Rotterdam — 
To Antwerp—March 29—Steamers Alexandrian, 650; Beil. 


reached 72,802 bales. The shi in 
from mail and telegraphic returns, are as fo Y edicts 
Naw York—To Liverpool, steamer Oevic, 1,860.........«.. 1,860 
To Havre, per steamer mag ; IS 1 
To eens et2amer Bluccher, 3. ...... cere seeenesone 3 

BW ORLEANS— March 7 

11,000....March 29-—Steamer Custodian, 15,300........ -- 26,300 
To Leith—March 28 - Steamer by ME onside cnsoseccasas 103 
Tiare 28 ‘Summnton 35 i getmergee 
To Bremen—March 29 Steamer Alexandrian, 5,000....... 5,000 
T orterd: March 28 —Steamer Castano, 150..... 150 








Wednes| Thurs. | Pri. 





canceste 14 


Bremen..........¢.| 20 
Hamburg........¢.| 20 
Ghent............6.| 31 
Antwerp.........¢. 15 


ccccccesé.| 16 


i 








Javan (via Buez).c.i 50 


Liverpool........6.| 10912 | 10812 


Havre............¢.| 20@25 | 20025 


asked. ..¢.| 250327 | 25027 


Mon. Pues. 

10012 

14 12% 
20 
20 20 
320 20 
21 21 
15 15 
28 38 
35 35 
20 20 
15 15 
25 
50 50 








102012 
13 
20 
20 
20 
20 
15 
28 
35 
30 
15 
25 








oneness ovwees LepioH’’*"""* eer? 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 

















Meh. 11 | Meh. 18 

Bal f enneee) ba A 
ae oe week —- 52,006 39,004 
Of which speculators ba 2,000 wane 
Sales American..... .....<.<0+ bose —— 
i ae 47, efian 
Of which Amouegn—ets. oe ese “6. os 
Total import of the week..... 00¢ 
of — Amerioan......... aseene R yes 
“Of which Amorioan.------"| lesteee| Lorese 
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The tone of the Li wee foe ote oad Se 
ee os April 1 and daily closing 
prices of spot cotton, have been as follows. 

Monday | Tuesday.| Wed’ day. 


Quiet. 





Thursd’y 


i 


Mpet. | Sal’day. 





Quiet. Quiet. Quiet. Quiet. 


8:08 
000 
“S00 


13:30. :.f 
Mid. Up?’as 8-28 


4000 
200 


824 
4,000 
200 


8:30 
5 000 
300 


818 
4,000 
200 
| 
Irreg. at [Excited at Veryet'’dy|3teady a:/Q’t&st’dy 
30840 po pts. 18 pts. 2 pts. 
advance. vance. la ine. | advance. | advance. 


Bales. 
Spec. & 








Futures. 
opened. | 
opened. 
steady at] Quiet at | Quiet at miet at (Steady at 
CAM ee clears eae ape ea 
prices of futures at Liverpool for each day are given 
elow. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 











eusene °°" £epl0H ewes sanees 











Pri. 
Apr. 1. 


Thurs. 
Meh. 31 


|1@e| 4 
\P- 


Wed. 
Mch. 30 


& 12%3| 4 
P.M, P. M./P. M.|P. M.|P. MiP. M.)P. 
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BREADSTUFFS. 
THurspDaY, March 31, 1904. 

comparatively small volume of business has been 
in the market for wheat flour. Owing to the 
of milling grades of wheat, mills have con- 
h firm at top prices. Buyers, however, have 
off, being slow to meet the prices named by 
; consequently the made have been generally of 
-to-mouth character. Rye flour has had a fair sale at 

range of values. Corn meal has been firmly held, 
y the better grades, which have been in light supply. 

in wheat for future delivery has been moder- 

ly active. 

eather 





Hee. 
pelk: 


if 


Early in the week prices made a fair advance. 
conditions reported from the interior had a bullish 

uence, freezing eee being reported from a con- 
siderable area of the wheat belt. The present unsatisfactory 
outlook for the growing winter-wheat crop had a tendency to 
create uneasiness on the part of shoris, and they were buy- 
ers to cover contracts. The world’s exports of wheat as re- 
ported for the previous week showed a smaller total than 
expected, and this, too, favorably inflaenced the market, as 

also reports of a fair demand at the primary markets 
from millers. During the week weather reports from the 
winter-wheat belt have been of a more favorable tenor, and 
this had a tendency to create an easier feeling, especially 
ne bear interests. Thursday the market opened higher 
and advanced on stronger foreign advices and shorts cover- 
ing, but reacted during the day under more favorable weather 
news from the West. The spot market was higher early 


Estat 


in the week, but closed easier. Business with exporters has 
been quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES Ix NEW YORK. 

Bat Mon. Tues. Wed. . Fri. 
No.2 rea winter, f.0. b... 108% 108 1084, 107 107 
in elev..... 98% 99% 98% 98% 98% Holl- 
July delivery inelev..... 93% 94% 93% 98% 93 > 
elev.... 8 5% 

DAILY OCLOGING PRICES OF WHEAT FUTURES IX CHICAGO, 
May delivery in elev 3% 99m Boe Sos oe Oe 
July deliv. uciev, now. 87% 88% 87% 8 87%  Holl- 
Sept. deliv. in elev........ 82% 839 81% 81% 81%  “87- 


Indian corn futures have been fairly active and a rather 
sharp advance in has been established, Bull interests 
in the near-by deliveries have become aggressive, especially 
in the Chicago market, and on their manipulation and an 
attempt on the part of shorts to cover contracts, prices have 
been carried to a considerably higher basis, The movement 
of the crop has been light, arrivals at the primary markets 


showing a gradually decreasing tendency. Not only, how- 
ever, have the reuslpte been light, but the cage of corn 
suitable for contract grades has been small, and it has been 


this factor that has created nervousness on the part of shorts, 
they fearing a squeeze, gy received during the week 


from Argentine re pros for the corn cro 
om g to unfavorable weather eontitions 


Se catamn ieee eal of contesel arobes. "tas ane 

more a con 68, e 68 

miclet ban koee Sener bas ealk. “ 3 
DAILY OLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 





oo” oor ot 61 
Holt- 
so Sed 85, SOR ey. 


‘ed, ie 
get lS 5 yee 
in elev...» 58 
y deliveryinclev..... 55 


DAILY CLOSING PRICES OF NO. 2 MIXED Cony 





Sat. Mon. Tues, 
May delivery in elev..... 538% 8655 55 
July delivery in elev..... 50% 51%, 
“<= delivery inelev.... 49% 51% si Pe -¢ 
ats for future delivery at the Western market hare 1, 
moderately active,and prices have advanced ave been 
a considerable falling off in the movement of the bas been 
this, coupled with reports that crop preparations in the m_ 
Valley were being delayed y wet weather, had ¢ 
inflaence, Thursday the market was steady, Loma 
spot mh&rket has been firmer but quiet, : the 
DAILY CLOSING — OF OATS In NEW YORK, 
No, 2 mixed in elev...... ie” te Tot Mek Tha, 
No, 2 white in elev...... 47 47 47% 47% rt Hal 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS mC chee,” 
Sat. Mon. Tues. Wed. Thurs 
May delivery in elev..... 39% 40% 40g 415; 41g m 
July deli in elev..... 38 
Sop dalivery inclsv..., 32% See 322 BN wy Me 
Following are the closing quotations: 
a FLOUR, 
IDB sierie icsvnes ( Patent, winter..... 
Superfine..-.-..... Nominal. ty mille, patent. "ss bt -4 
Extra, No. 1.......93 90 24 00 Buokoheae Senta : 
secs 998 S888 | Wt... 
b apring... 835 Ob Branaywinec.. 319 S4ii 
GRAIN, 
Wheat, per b Corn, per bush— 
N. Dal No icicak 2.0.b,106% | Wi mixed... 43° on 
rn No.2. f.0.b.100 No. 2 mixed......... £0, 
Red winter, No. 3.. £.0.0.107 No. 2 yellow........ £0, 
Hard winter, No.2. 1.0.b. 99% | No.2 white......... £0, 
Oate—Mixed, p. bush. 46 @48 | Rye, per bush— 
Revaizsis Suse | Seeinaiasay~ Yalt 
No. 3 whites... 48 @4D Heat. Os ee 
eauerconcniie 49 





065 
058 

Exports of Grain and Flour from Pacific Ports— 
rts of grain and flour from Pacific ports for oa 
cating = 1, as received by telegraph have 
follows: om San Francisco to various points, 4,056 bbis 


flour. 

Combining these figures with those for previous weeks, ws 
have the following, which covers the exports 
countries for the period since July 1, 1908, comparison 
made with the corresponding period of 1902-08, 





Baports§ Flour, Wheat Oats, Barley 
bbls, bush. Suek? bush. Po 
Pugete'd.1,800/000 1'44zs0o 85,804 B70'179 “aste00 ta 
Portiand.. 786,700 2,698,000 .....00. a0 vane 996,000 seu 
Total....2,868,954 5,568,467 36,865 375,379 8,736,280 
Tot. '02-3.9.541.731 22,499,350 29,704 528000 oro aiS SI 


The movement of breadstuffs to market asindicated inte 
statements below is prepared by us from figures collede 
by the New York Protecs Exchange. The receipts # 
Western lake and river ports for the week ending March % 
and since Aug. 1, for each of the last three years have beet: 


Boruy, | Be 











Prrerrry) 
eeersece 


52, 
106,774 
$71,260 
183,000 
i 
8,070,843 
8,420,717 
2,200,68¢ 


overeees| 











2,865,035) 2,400, 
9,224,012) 2,624,8 
2,511,703) 2,245,867 


oes] 14,264,545/187,426,669) 188,797 784,270 
«+ee] 16,087,698] 208,405,921/108,987,809 186,485,83! 
14.498,918!199,883,410! 08,907.446) 99,4%8,186! 96,066,” 

The receipts of flour and grain at the seaboard 
the week ended March 26, 1904, follow: 


weet, 
aecetptsat— 














BEE ebli cei: weseg? 


Be) ¢ FCGSESpEREE/ = [ERS y Esa ga babe ees 








an 
w F 


z8 
=e 


Pieur, 
Sew York... 188.568 | 990.85 
ODerrccccceccesee 61,886 
rea. “abe 8 "14,640 
Baltimore. oo cecesores 
dow Orients®..0...: 5. 
wort News....... 


ones 
“ti 
eves eresseet 
ws penne 
* 1 
” 
onenertt 


Pr 





ee 


Weak 100 nnn. soettos bibses ees 1,120,782 
. do not include grain passing through New Or 

ports on Extough bills of lading. 96 “ 
Lotal ceceipts at ports from Jan, 1 to March 26 compare 


Bertlana. Mon... 
Jona We Bs 














esheance _ Gees seecones 











‘ollows rs: 

a ee ee 
cota ass Ba i ‘ 
sence 3) aia Merran aa 

Totalaralnee. " ab7oR les 70,145a02 — H4AN0RN 










Soege Pe 2295 8 ¥ 2 peeeeese 2 23.22 SFSc8e.s. S Fo FESEZERZTES. = 


preseteee.. 


z= 
= 
Be 


















































S\Geeeave’ a SeelilliiS iker wiEGS SSGl: Goi! see e ee eee ee ene 


a several seaboard ports for the week 
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annexed statement 
1004, are shown 1 Ti Ryé, Peas, orl 
anes 


Ceres bush. 


85,947 
18 
398 


vese 008s tS 58 





16,896 98,008 .ss.ee0e 
Hiidoes $08,613 98,426 
Tue of these exports for the week and since 
daly 5,1 om Wetec Week bene July 
eenseeY Mar. 96." ioe. 
470,187 Be 
Sieiaes a8ioee.700 
deszccce lL 197, 
eee: cece eae 
408,786 °°" 606 1,415,468 
“Jib 765 54,495,166 1,418,145 60,067,432 
erat ais oss Soren 02s 


errr 215 
anion ae STL OLO 1,590,108 98,768,181 





















































6 | have conceded 4c. 
‘| and wide odds. In 


82.984 | and without special feature. 





The demand for all descriptions of t clotbs has been on 
a limited scale for some time past and it is evident that some 
manufacturers are tiring under the strain of inactivity, They 
have made no change in the price of regular print cloths but 
yard in staple makes of both narrow 
vy brown cottons also there are sellers 
who are showing a willingness to accept orders at prices pre- 
viously rejected by them. Business thus secured has been 
quite moderate and little of it for other than prompt or near- 
by deliveries, In bleached goods the chief feature has been 
the decision of the Lonsdale Company to curtail production 

a policy affecting the output of some of the most popular 
tickets in the market. The demand for bleached is con- 
fined to small orders without changein prices. Buying of 
such coarse colored cottons as denims, plaids, checks and 
stripes, tickings, etc., is confined in nearly all instances to 
filling modest current requirements. Prices are without 
quotable change, ——- some limits nominally held 
have been quietly lowered, Wide sheetings, sheets and pil- 


798 | low cases and cotton flannels and blankets have been quiet 


Business in printed calicoes 
shows no improvement, only small orders being recorded for 
either staples or fancies. The tone of the market, while dull, 
is, however, quite steady. Ginghams are in moderate re- 


visible supply of grain, comp’ the stocks in | quest at full prices. 
gus a the points of sooumalaton at lake and |“ Wootzn Goops.—The market for men’s wear woolen and 
apoard p 26, 1904, was as follows: worsted fabrics has this week been decidedly inactive, busi- 
Waeas, Oern, Oates, Ryvé, Barie, 

a bush > bush bush, bush. | ees being reduced to very small dimensions, Buyers are 
Lenssen 408,000 18, 987,000 00 297,00 | more anxious to secure delivery of sample-piece lots bought 
ad thi.» we *{b006 arooe «606,008 0 Sick SI! [at the opening of the season than to duplicate their pur- 

conta IE ++ riveve 74660 "1,660 | Chases, and such orders as come forward are of a retail char- 
cess 000 GIL006—ceveeves essen Be Lijabesest acter, most of them being for woolen goods in preference to 
massrese 718,000 aes eon bss "000 40,666 worsteds. There are reports of an increasing amount of idle 
nines TT enee BSR. “eaten machinery in the woolen goods industry,owing to shortage in 
Se rccrses 140B000 —. seseeeee 82,000 285,000 = 340,000 | the orders taken so far for the heavy-weight season. 
De thot... iviod)  8aeeo ©= «777,000 «= “1,060 © “1,000 | tends to prevent stock accumulations and to keep prices 
anc "ye000 “11.860 fairly steady, although if there were business to be had just 
lea Acee: * -daahaan now there are some sellers who would make reductions to 
208,000 808,000 | secure it, A quiet demand comes forward for overcoat 
““¥o0e ssa6e" | at previous prices, while cloakings move in moderate quanti- 
seveeens 60,000 | ties without material change. The market for woolen and 
estes Sk worsted dress goods is quiet for both staple‘and fancy lines, 
121,000 66,0 | but the tone is steady, There is no change in flannels or 
108,600 1,861,000 | blankets. 
_ 8000 19.000 ForziGn Dry Goops —Fancies in fine grades of imported 
isicdeme :*’ | dress goods are in fair request and steady. Jap silks are 
48,000 20,000 | scarce and very firm in price. Other silks steady with mod- 
3oieheed ) skadecee erate sales. Ribbons are in fair demand, but barely steady 
. “Z7000 "¢0,000 | in some quarters. Sales of linens are moderate, but the mar- 
a a Sona io ee aSOnADD ket is strong. Burlaps firm with fair d 
e ios 44 eno 1098 yor} . rbee 5, ery ety Importations and Warehouse Withdrawals of Dry Goods 
ioe Bry itwe 1h fioo000 4.976, Theimportationsand warehouse withdrawals of dry goods 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 1, 1904, 
Business during the month of March failed to show any 
in yolume at first hands, and in the aggregate 
compared unfavorably with March last year. With jobbers 
here results did not come up to expectations, and, except in 
South and Southwest, where distribution was liberal, the 
trade generally was on the quiet side, Retail trade, 
with few exceptions, was reported indifferent. In part all 
this can be attributed to the prolonged wintry weather and 
the check given thereby to early spring trade, but in the 
primary market high prices in cotton goods and—paradoxical 
salt may seem—lower prices for woolen and worsted goods 
men's wear deterred buyers from operating with any 
degree of freedom, there being on their part no confidence in 
of values in either division, This week a com- 
bad weather and Jewish holidays has helped to 
Pagan demand to unusually small dimensions, and in 
quarters the market has shown a weaker tone. The 
aa price of cotton since the Sully failure has not 
conservative disposition of buyers, nor has it 
o> snag ore sellers from making concessions to secure 
though outside of Fail River goods they make no 
7m changes in quotations, Farther reports of curtailment 
prea come to hand, actual or projected, and the 
Continues but lightly stocked in the aggregate. 
For Corton Goops.—The exports of cotton goods 
nakage, valued af Po Pot Rory Ret ll tea 
> > eir 
Pointe specified in the tables below: ame dean 


F 



































1904, 1903, 

Week. |Sinee Jan. 1.|| Week. {Since Jan. 1. 

399 186 388 

8,078 805 || ...... 82,703 

1 3,492 125 5,039 

1,299 9,155 || ...... 10,750 

1,019 2,875 31 2,318 

8 6,055 516 8,07 

pe i 589 90 612 

+ 8,733 368 2,987 

aoe 15,222 || 1,202 15,798 

3,381 73 1,934 

+ co sneem cee.) 8,251 66,946 2,568 131,115 
shu ao of these New York 
exports since Jan, 1 has been 

tn 1904, against $5,819,897 in 1908, 


atthis port for the week ending March 81, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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News Items. 


Mohican Township, Ashiand County, Ohio.—Bonds Or- 
dered Paid.—The following is taken from the Cleveland 
“Leader” of March 18: 


ees of Mohican Township, Ashland County, Ohio, wanted a rail? 


for it. 
Company was contemplating 
nty ten years ago, a bonus 
ip agreed to give the company $20,000, and there- 
amount. The bonds were sold aud the cash re- 

pals ever to the railway company. 
of the township began to levy a tax upon the residents to 
Some citizens objected to this and rushed 
Ashland County and restrained the tax levy. The 
ual upon the ground the levy was un- 
rried to the Circuit Court and the lower court 
that no taxes were raised, and the township defaulted in the 
During the iife of the bonds they nged ownershi 

rth fell into the hands of E. V. Johnson of Chi- 
failed. Then Mr. Johnson suit in the 


Dnited States it Court. Yesterday Ju Wing heard the case and de- 
cided testes township would have to 4 “ ssuit was atest suit, and the 


e 
the be guided by it. The original debt of $20,000 
now smounts to about $32,000 owing to the interest that accumulated during 
the bonds were allowed to go unredeemed. 


New Jersey.— Legislature Adjourns.—The State Legisla 
ture adjourned at 7 P. M., March 25, 

Eztra Session of the Legislature.—On March 29 the Gov- 
ernor issued a call for a special session of the islature to 
convene April 12 at noon, to take up the report of the Morris 
Canal Committee submitted at the web ra session of the 

too late for consideration; also to-take action on 

ed to prevent the shooting of pens from traps. 

New fork State.—Savings Bank Bill.—We present below 

in full the bill of Senator McHwan (identical with that of 

Mr. Agnew of the House) amending the savings banks in- 

vestment law as regards the bonds of the Chicago Rock 

& Pacific. New matter is set in italic, while that 

portion of the old law omitted is placed in brackets, This bill 
passed the Senate on March 31: 

AN ACT 
To AMEND SECTION ONE HUNDRED AND SIXTEEN OF THE BANKING 


LawW WITH RESPECT TO THE SECURITIES IN WHICH DEPOSITS OF SAV- 
rINGs BANKS MAY BE INVESTED, 


fhe People of the State of New York, representedjin Senate and Assem- 
A poet wd wef a8 a 





f 


SECTION 1. Pa ph C of subdivision six of section one hundred 
and sixteen of the laws of eighteen hundred and ninety-two, entitled 
“An Act reteting to banking corporations,” is hereby amended so as 

read as ws: 

e. The mortgage bonds of the Chicago Milwaukee & Saint Paul Rail- 
way Company and the first prorignge ts per centum bonis due July 

»fnineteen hundred and seventeen, ard the general mortyage gold 
am Ogyt centum bonds due July first, nineteen hundred and eighty- 
eight, of the Chicago Rock Island & Pacific agers | Company so long 
ee the said respective railway companies shall continue to earn 

y at least four per centum dividends per annum on their re- 

tye outstanding capital stock, and provided their capital stock 
shail respectively equal or exceed in amount one-third of the 

of all thelr respe tive bonded indebtedness, and further pro 

all bonds of either of said companies hereby authorized for invest- 

shall be secured by a murtgage which ts a first mortgage on 

Sovually in “the possess cepeion OF and Sporekes by ond company, on thao 

e of and opera y said company, or tha 

bonds shall be mortgage bonds bf an issue to retire all polor debts 


said railroad company. 

abi icns” Act 6) take effect on September first, nineteen hunared 
The Aguew bill was reported by the Assembly Committee 
Banks some days since, but it was re-committed to the 
committee for a further ,» which was held Thurs- 
day afternoon, March 81. It is regarded as doubtfal if 
my Rnles Committee will report this bill, although 
vings ts) 

asserted 


s 


EEE 
ey 


f the State of New York are 
to be unanimously in ite favor. 
"a Bavings Bank Bill Passes Senate,—The State 

on March 81 Senator Townsend's bill permit- 






Rochester, N. ¥.—Sale of Genesee Valiey ; 
B, Williams, City Comptroller, will receiv as 
11a. M, April 11 for the purchase of 8,000 
stock of the Rochester & Genesee Valley Ra: 
owned by the city. Each proposal must contain a; ‘ 
right to withdraw the bid prior to April 15, 1994, Tibi, 
stock represents a controlling interest in the road, whish 
now leased to the Erie Railroad Co., the Jatt mii 
Rochester from Avon (twenty miles distant) ores 

The official notice of this sale wilt be found among the | 
vertisements elsewhere, See page xii, iaaad 


Worth County, Ga.— Change i j 
y nge in County ren ea 











on 16 voted tochange th 
to Sylvester. r Vie 





Bond Calls and Redemptions, 


Bolivar, Mo.—Sond Call.—Interest ceased March 
bonds Nos, 1 to 11, inclusive, of this cite. Ba 
. beer ens oa Spo ppesy ~This comy 
as redeem ds hel 
“< ao and. - ’ ne nn ee Stato Perm 
alumet Township, Pike County, — 
Bonds Nos. 81 to 40, inolasive, dated yi ioe pt 
oreette Ge pay —— apes 8144, ; 
ails County, Texas.—Bond Call,—Th Commis 
sioners have called for payment $10,000 bridge eine 
some years ago. 
Galveston County, Tex.—Bonds Redeemed, 
derson, Chairman Finance Committee of the 








wees - S358. EEBEL SELB Lh 





= 
ea 











—Col, D, fa 
County (mn. 
missioners, recently stated in a local paper that sincety 
first of the year $70,000 sea-wall, $15,000 bridge, sim 
court-house and $2,500 road and bridge bonds have been 
chased and retired, Col. Henderson also remarked tha¢ 
the $1,500,000 sea-wall bonds (all of which have not ay 
been issued) $180,000 have been purchased and retired 
date, leaving $1,870,000 still remaining of that issue, 
, Henry on > ais te be ae nis county Ms alld 
or payment Marc: ni 08, 216 to eh fe 
$1.000, dated July 5, 1887. “— 

Mobile, Ala.—Bond Call.—Charles E. McLean, 
called for payment April 1, at the People’s Bank of 
paving bonds Series ‘‘A,” Nos, 40 to 48, inclusive, for 
months’ interest will be paid on presentation ia addition) 
the face value of the bonde, - 

Multnomah County (P. 0. Portland), Ore.—Waru 
Call.— John M. Lewis, County Treasurer, for 
ment all Class ‘‘C”’ warrants drawn on the road ie 
to and including Feb. 8, 1908; also warrants on 
drawn on the general fund up to May 10, 1903, oie 

Peno Township, Pike County, Mo.—Bond Call.- 
ceased March 1 on 5 bonds Nos, 45, 46 and 47, issued is 
November, 1887. 

Seotiand County, Mo.—Bond Call.—Call was mi 
ogg on 444¢ bonds Nos, 31 to 47, inclusive, iam 

Ys ’ 

Spokane, Wash.— Warrant Call.—M. H. Easled, 
Treasurer, called for payment March 8 warrants Nos, 
to 16,090, inclusive, drawn on the redemption and jndgmet 
fund; also, March 29, warrants Nos. 16,091 to 16,258 on the 
same fund. 

Tennessee.—Bonds Redeemed.—The State Fanding Bani 
on March 12 purchased for redemption $20,000 9g settlemal 
bonds at 964. On March 16 the Board purchased (ii 
bonds of the same issue at 9634. 
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Bond Proposals and Negotiationstts 
week have been as follows : 
890,00) 5 


Ada, Ind. Ter.— Bond Sale.—On March 14 the 
water bonds offered but not sold on February 1 were re 4 
of at ian to Somes Dangle of Dallas, See V. 78, Ps 
description of bonds. 
Bonds Not Yet Sold,—The $15,000 v4 echool bonds ef 
without success on February ve not ye’ 
Alexandria, La.—Bond Offering.—Propossls ae, 
ceived until 4 P. M., April 25, by Thomas Crawley, Bay 
and the Board of Aldermen, for $28,000 5¢ comes Lat 


SPGR* SE oo Mi Seaver eyes pe eherer. 





ee 





Hs 





RX 
F 
Cos 





f 








rovement bonds. Denomination, $1,000. 
nterest, semi-annual. Maturity, Jaly 1, todd, cation Fal 
call after July 1, 1928, Certified national bank a ae 
of the amount of bonds bid for, payable to the Oly 7m Cham 
urer, required. Accrued interest to be paid by Mayet 
Printed form of proposals to be obtained from ry Peng 
These bonds were offered but not sold on October Coat res 
Allegheny, Pa.—Bond I:sue Authorized. —The bi: Bead 2 
cells on Mai 17 an ordinance authorizing the he 
ance of $11,658 4¢ registered McIntyre pene et 
dated April 1, 1904. Denomination, $1,000 cm 
thereof. Interest semi-annually at the office of OCs, Bonded 
Comptroller. Maturity, A 1, 1909. These bonds on, St} 
be taken at par by the Sinking Fand Commission. On Mar 





g 
Allentowa (Pe.) School District.—Bond Sale,-U2 
26 this rrees sold to local investors $72,000 8448 


= 
= 











Senate passed 
8a banks to invest in the first bonds 
Ee cise Olinton & Binghataton Ballsced : 


20, 25 and 30-year refunding ; , 
000 90-year bonds at ‘ $2,000 Fr bee eye) de 
HR Reise as ie tad, 
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ceive! until Aprit 4 t by E. T. Reid, Clerk, for $5,000 
4 fire-protection bon Denomination, $1, 000. Interest 


semi annually in Eostichtown, Maturity, one bond in 6 
years, one in 12 years, one in 18 years, one in 24 years and 
one in 80 years after date of issue. Bonds are tax exempt. 
The baa has no debt at present. Assessed valuation, 


$300,000. 
Erie (Pa.) School District.—Bond News.—W. J. Flynn, 
, writes us that this district will issue within six 


months 75,000 4g .coupon school-building bonds. Denom- | r, 


ination, $500. Interest, semi-annual, free from tax. Bonds 
b be approved as to legality by Billing & Fish, Attorneys, 


Fergas wet — School District.—Bond Election. — 
An election will held April 12 to vote on the question of 
issuing $30,000 4¢ eaast bonds. 

Gi den, Delaware County, Pa. —Bond Sale,—The $9, - 
500 4¢ 30-year a offered but not sold on Feb. 1 


have been with the Delaware County Trust & 
Safe it Co. of ester. See V. 78, p. 854, for descrip- 
tion of ds. 

Gloucester, Mass.—Tem; 


Loan.—This city has n 
tiated a 11-months’ loan of $75,000 with Jose, Parker & 


ae at 4:02¢ discount. Following offers were made for 
Zope Ann Nae Banke .-... 400% | Blake Bros: & Oo. Boston...... £308 


Greenville, Ohio.—Bond Sale.—Oo March 24 $16,877 14 5¢ 
1-10-year (eerial) street-assesement bonds (two issues) were 


awarded to Rudolph Kleyboite & Co., Cincinnati, for $17,- 
46814. Securities are pent Feb. 9, 1904, and the interest 
will be pa spelt | 


Greenville (Pa.) School District.—Bonds Voted—Bond 
Sate.—This district on March 80, by a vote of 442 to 59, au- 
thorized the issuance a $45,000 4¢ school-house‘bonds. These 
aoe we are advised, have been sold to Jose, ‘Parker & Co. 


Galfport, rt, Miss.—Bonds Voted.—By a vote of 168 for to 9 
this town on March 22 authorized the issuance of 
000 5¢ central school-building bonds, 
Guthrie, Okla.—Bond Election.—The City Council, it is 
— has be aharemmes to submit the question of issuing $100, 000 
ecceagg ge yhew 2007 bonds to a vote of the people, 
“Taisen, - C.—Bond Sale.—The $25,000 coupon street 
and sewer improvement bonds described in V. 78, p. 7838, 
ao enn gg er to F. M. Stafford & Co. of Chattanooga 
cents. Securities are dated March 15, 1904. 


5 per 
unteweed Union Hi School District, Los Angeles | bonds 
Cal-vBond -Eibotion é 


ty, IUegal.—The election held 
March 5, when 960,00 000 —_ 1-20-year (serial) high-school bonds 
were authorizd, has been found to have been eee 
notice of election not ae been properly adv A 

mew election will be called. 
Heolyeke, Minn.—Bond 4 .—Proposals will be re. 
C. E, Collins, Town Clerk 


bridge bonds. Authority,’ 
held March ~ 1904, pursuant to Chapter 36, Laws of 


1908. Interest, semi 
Ind.—Subsid - A Defeated,—This 
;006 for to 1,280 against, defeated 


the question anting a —— of $125, 000 to the Cincin- 
nati Binion Chicago Railroad Co, The election was 


22, 
Hyattsvilie, Md.—Bond Election.—A special election has 
been called under the authority recently granted by the Stata 
nga a to vote on the question of ie $30,000 sewer 
The election will be held April 8, 
untisne olis, Ind.—Bonds Proposed. —At a conference of 
held March 28 fit was decided to ask the City 


Soxseil to appropriate $50,000 from the general fund to re- 
Cos caused by the recent fi . It was also de- 
cided to have the City Council authorize the issuance of 


$100,000 flood bonds to re-pay the $80, _ appropriated ae 
the general fund and to make further necessary repairs to 


~ mepbine 
County (eee. “ype District Ne. 7.—Bond 
-~T he $19,000 6¢ 10-20-year (optional) bonds, Togs but 
not sold Dec, 15, 1903, were aw on March 1 to Morris 
& Co. of Portland at 10150. Denomination, $1,000, 
Date, March 1, 1904, Interest, semi-annual. 

J —_ Pa,—Bonds Voted.—This town on March 22, by a 
vote of to 78, authorized the issuance of pinned water- 
works-extension xtension bonds at not exceedin ag interest, Fall 
details of this issue have not yet y determined 


‘pon. 

Lake County P. 0. Two Harbors), Minn,—Bond Hlection. 
—The Board nty Commissioners has called a special 
election rete 12 to vote on the question of issuing $45,000 
bonds to build a new court house to replace the old one re- 


cently destr od 

sease, tion of Bonds.—The 
and the § 4,000 water bonds recently sold to e First Na- 
tional Bank of Laurel are ia denomination of 100. Interest 
Of, — rity, twenty years. The price paid by the local 


bank bonds w 
wt bvanind I School  District,— A Bond Of Offer 
received until 7:30 P, Be, arabe by the 
ity Roaton, $008 and 8094, Roviced Be 5,600 bg Y Gus’ fee: 
’ 0 
ination, $1,000, Date, April 6, te gy semi. aaneak 


asF 


fire, 
000 sewer 


Proposals 
oard of Ed- 








Maturity, $1,000 yearly beginning Mu 
check on a Lima bank for $750 required. ual 
Little Falls, N. Y.—Bonds Voted.—The 
29 resulted in 510 votes being cast in fayor of and 
the proposition to mar eg 5000 saa Pood 
Lockport, N, Y¥.—Bond Sale.—On March 
1-10-year (serial) emergency health font fand-loan 
gertbed nV. 75, p IGT were avarded fo te 
ec ca’ Savin t+) 
Following are the t bids : wa 100708 ating 


‘arm. & Mech. Sav. Bk., Lkpt.$8,056 40 
Mra, Adelaide Burke. Hooh’ver" & 049 00 | Gens an Hols Atty 
Bank 8,040 00 


Amsterdam Sav. Farson, Leach ee ye Ce., wr es 
Madisen County (P. 0. Jackson), $n Bond frag. 






















a 










weeececee 


Proposals will be received until 12 oe Ea 
Anderson, President of the Trustees mg mae 
the People’s Savings Bank of fe tor $100,000.44 bi 


bonds. These bonds are part of an one ene 

1908, of which $50,000 were: tol ot ioe 
of whic ,000 were sold t Jam 

$500. Date, April 15, 1908. Interest ccna 

pe Bevines Bank "Eee, re 

option are exe! 

sranicipel taxes.’ Bonded debt, $50,000. 


We adisonville, Ohio.—Bond Ofer ori 
received until 12 ay April 26, 
Clerk, for $8,800 5¢ debtroxtonelon’' coal Const Yig 
tion 3701, Revised Statutes of Ohio, , Denomination, 
except one bond for $300, Date, Nov, 1 Interest 
annually at the Cincinnati Trust Co, ” Gusto 
Nov. 1, 1928, Accrued interest to be paid by 
Certified check for 5g of bonds bid for, payable to 


lage Treasurer, req 
belo te 


if 


Miitthti See ee ee ee 


& 
2 


Magnolia, Pike . County, Miss.—Bond 
Lampton is offering for sale the $25,000 6¢ wate: 
this town authorized at the election held Ostaber fi ii 
Denominations, $500 and $1,000, Present debt, 61,000 bed 
eons OY ais valuation, $621,555; real value sbot 

*Tarion, Ohio.—Bonds to be Issued Shortly.—We are st 
vised by the City Auditor that an issue of $6,000 
disposal bonds will be sold on a date to be decided a 


later, 
Marion County (P. 0 aye) conn ae 
ered on March 


the $150,000 pike and road bo’ _ 

were awarded as follows to & Mayer, 

at 101'16: $10,000 5¢ 5-year, $15,000 5s 10-year ear and 
As 15-year bonds. See V. 78, p. 1187, for se od 


i 


Massillon, Ohio.—Bond Offering.—Pro will be 1 
ceived until 12 m , April 16, by J. U. co. Des , Cit; ae 
for $20, 000 street improvement bonds, Somalia 

Date, April 25, 1904, Interest, pre at the Fim 
National Bank of Massillon. Maturity, April 35, 1914, Bids 
to be made on blanks furnished by the City Auditor, Cat 


~~ check for LF, of the bonds bid for, payable to the Git 


Treasurer, 
Somanin Sean -Biud ering.—The ‘City Connell iu 
passed an ordinance provi ns the sale of pe 
water bonds. Proposals for t bonds are to be 
until 12 m., April 14, by W. B. : Se a seta” 
Mercer conaty, N. .—Bond 
4% bridge bonds were awarded to oe Dick & Sa 
York City, at 108°817, Denomination, $1,000 000. Dele Mareh |, 
1904, Interest, semi-annual. Maturity, March 1, 19% 
Meriden, Conn.—Bonds Authorized.—At Aen oedlal tl fon 
meeting he id March 25 the issuance of $115, 000 Bt i 
was aathorizad to re-build the town hall destro: 
last winter. The proposed building is to cost § 
difference between pea gee me Fa the cost 
up by the insurance on the 0 ng. 
Milwaukee, Wis.—Bond Sale.—Oa March 28 the four 
i %: 130-yont (eral) bonds, Aggregatin lg“ 0, 
n were awarded mks 
and Blake Bros. %& Co., Boston, at their joint bid of 100%. 


Following are the bids: uy 
ids for $410,000 Bonds. Benes ner see LNT ce 


naigee ros Pecrite & Co. an 





Th Oo. Boston.6428,640 30 
W. Halsey & Co., 421,52 ids for, $300; ” 
countes ino York., 420'061 10 | N. W. erie a 
Sstabrook & Co, 00 | 8. 


Boston. 
3 00 
yermilye & Co. 40, ote. $1 sia Ww. 3.Hager 6 088 ee 
k- Klay bolte & Co. a 419.102 00 | Citizens’ Tr. Co Milw 
O'Connor & Kabler, N. ey 419,102 00 


will 
Mobile County, Ala.—Bond Election,—An election 
eid tu tho’ ear part of May to vote on the question 
issuing $200,000 f 1 and court-house bonds. 
Montpelier, Ohio.—Bond Offering 
ceived until 12 m., April 


bond for $200. Date, April 1, 1904. Inter 
Matarity, April 1, 1909, Accrued interest 


* mount Olive, Miss.—Bond Sale.—This town Jescribed it 
sold the 101 000 6% water-works bonds 
V. 78, p. 1187, to the Bank 
Denomination, gel 
Maturity, t 


bject after 
ak AY. School District. 
sah Yeaea Ck eat bn Om 


wrB<anz 





2#?easss 


Le 

eae i 
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a= 








loan bonds described ‘io V. 78, od. 906. 
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Masarity, April 1, 1 
N. ¥.— 
Public Works recommends the issuance of $17,000 fire-de- 804 4¢ gold drain bonds described in V. 78, p. 1287, were 


alt, Apel ll, OF eoieh Case Casey, oe olty Auditor, for the 
following 





,000 4¢ | of the Corn Exc’ Bank of New York City. Maturity, 

: ee $1,200 yearly on A 16 from 1915 to 1924, inclusive. Cer- 
tified check for 500 vag he deg Res gmmning ig 

urer, nired, Bonded de » including this issue, $84,000, 


A valuation $1,500,000. 
oe Dont ek. NY. lore | Orange, Tex.—Bonde Authorieed.—By a vote of 116 to% 
Hy smith fo. Now Yor orks .+.+.107 377 | this on March 22 authorized the of bonds for 


ioe | fire departmen 
Harriman eos Non. orae | Painesville, Chien Bonds Authoriced.—The City Council 


50,000......108'57 | on March 16 passed an ordinance providing for the isenance 
bonds. Denomination, 


3.8: Rippsi, New: Bobo." < toa-arg | Of $2,600 5¢ coupon sewer-assessment 
wisele & a iting. Neoware. 3 10400 | $500. Date, April 1, 1904, Interest, semi- 
ee 


seeeee 


Loan & Inv. Cen 


annual, 
Seer AS - desdlies oneg 04°00 Pendleton (Ore.) School District.—Bond Election.—The 
School Board has called 


a an election for April 12 to vote on 
-—E TOPO | the question of issuing $60,000 school- 


bonds, 
om ay Al ia on’ $56 000 7 0 . Water- Pickaway County, Ohio.—Bond ele On Meni 15 $8,700 


4% school- | ¢¢ ditch bonds were awarded to the Second 


National Bank 
’ Tntarest, Psomt-annual. of Gieoleviile for $8,747 68. Denominations, three for $1,000. 
Gertified @ check for $500 a eel ¢ | 8nd one for $700. Date, March 15, Interest, al. 


—Th semi-annu 
4 Port Chester, N. Y.—Bond Sale.—On March 28 the $27,- 


awarded to W. J. Hayes & Sons, Cleveland, at 101°26 and 

posals will be received | interest, Following are the bade : 

W. J. Hayes & Sons, Cleveiand.101°26 | N. W. Halsey & Co., New York.10006- 
Kountze Bros. of New York City offered $27,394 for 


bonds, city’s proportion. Denomination, $1 00 000 bonds, but bid was deemed irregular and not 
PT geese bon it Of the rears 1000, 10148 eee polar dlr ‘y cay Hs 
1 wee Corsi ates 


Denomination. ¢ 


apne 65 light ponds. emo gzi. 
Hi ws Se A ita i 


$1,000, Maturity, 36,000 Port of Portland, Ore.—Bids.—Following are the bids re- 
Gertitied check fo ceived March 24 for the $315,000 4s dry-dock bonds, awarded, 


ve Mg April 1, 1908, Authority, Section as stated last week, to E. H, Rollins & Sons of Chicago: 
as Giatutes of Ohio. Certified 'gheck tor $100 required B. H. Rollins & Sons, Chicago., 4°80 | Fuller, Parsons & Snyder. 
Date of bonds, April 1, 1904. Interest, semi-annual, Sep- Denison, Prior & Co., Cleveland CORT ANNE cao ca ices tees oneness 90-079 


wate le fo be for h issue, Accrued interest to ent ge nd for bib O08" rise | Ww. 3. “ayes & Sons. Cieveiand. 86C46 


Port Towasend, Wash.—Sond Offering.—Proposals will 


¥ Union Free School District No. 7,| be received until’5 P. m., April 5, by A. F. Learned, City 
Nissan , N. ‘ering.—Further details are | Clerk, for $250,000 water bonds at not exceeding 64 interest. 
at band te of on April 4 of $12,000 4¢ Denominations, not less than $100 nor more than §1 $1,000. In- 


will be received until 8 P. M. on that day | terest, semi-annual. ‘The principal will be be payable upon 
James Spalding, Clerk Board of Education, P. 0. call of the City Treasurer whenever there is 
Neck, Anthority, election held March 19, 1904, De- | water fund, after pa: t of interest on all outstanding 




















nonination, $1,200, , 1904. Interest, i- d ts, & t balance to pay the same.” These 
ie eevee Ooraty ranch in Long Tsland “Olty Seals ane tanned under the so antentay of Chapter 85, Laws of 
NEW LOANS. NEW LOANS. NEW LOANS. 
$90,000 100,000 


Town of Bloomfield, N. J. 


WATER SYSTEM BONDS. 


as oe Seamived, By the Town 












be engraved under the 


ff sat cutited & to genuineness by the United 


peureore: dint, 
watered to the 


10°30 o’el 
‘ ra Aueioe 1 be opened at 
the will be made on April 8, 
fryers A. M., at the office of the United 
ee Mortsage & Trust Company, New York | se 


GEORGE PETERSON, 
we Council, 
Wihilax L Jouxsox ?°™" of Blooméfeid, N. J. 





9 Wall Street, New York. 
Investment Securities. 


Se 


Wt $Toees 4 speciaLry. 


» | annually for the next n years and $5,000 annu- 


CLARKE county, ga.) NEW YORK CITY 


ROAD IMPROVEMENT BONDS. 


Sealed bids will be received by the Board of Com- 34% GOLD 
missioners of Roads and Revenues of Clarke County, 
Gooerta, ene aoc _——- 14, 1 for the 
purchase 0: larke County, Georgia, Roud 
merovement Bonds. Bios may be made for the TA X-EXEM PT BONDS. 
whole amoun any pert thereof. Lay? ds are to be 
of the denomination 6 f $500, dated July ist, ioos, and 
payable $1,500 anneal! for the first ten years, $4.000 


ally for the next five years. Principal and interest 


mile ea saan dey rae? tat sav, | T. W. STEPHENS & CO., 











Py Poa po Fe 
matitution and laws of sa’ @ and by an over- 
whelming vote of the people, and bave been val- 2 Wall Street, New York. 
idated by tne courts. 
eseee “ sponge pot I cea ber secccsceocce $8,500,¢ 
et value Of Property.......seeees seoees 
Population in 1900. earcccccccccccccocccoccocce 17,708 
Estimated popniation in 1904 over ......... x 
Entire indebtedness, including ‘his issue.. 131,00 














PO aaa has never defaulted in payment of any Blodget, Merritt & Co., 


Each bid must be accompanied by a certified check BANKERS 
for per cent of the ono bid Pwo Tae to be for- 


. felted the said county if bid accepted by the 
clock | B Board and not sdoreea.* yee by the jeder. ‘AL 16 Concress Street, Beston. 


dor: posals for Road Im. 
rovement Bonds” and directed to“ A. L. Mitchell, 36 NASSAU STREET, KEW YORK. 
‘lerk Board of County Commissioners, Athena. Ga. 
The a to reject any and all bids is expressly re 


THOS. P. VINCENT, 
Chairman Board of County Commissioners. 





STATE, CITY & RAILROAD BONDS, 
F. R. FULTON & CO., 
PARSON. LEACH & 00,.| Municipal Bonds, 
i7i LA SALLE STREET, 
Public Securities, CHICACO. 


Eetablished 18835. 


H. C. Speer & Company 


159 La Salle St., Chicage. 














CHICAGO. KEW YORK. BOSTOR 
PHILADELPHIA. 





BONDS. 
SEND POR LisT. 


DERIBON, PRI PRIOR & CO. 


CITY, COUNTY BONDS. 


AND TOWNSHIP 











T. B. POTTER, 
MUNICIPAL and BONDS, MUNICIPAL BONDS. 


CORPORATION E. C. STANWOOD & Co., 
172 Washington Street, BANKERS, 
CHICAGO, - °- + HLES 95 Milk Street, 








LIST ON APPLICATION, BOSTON. 
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“1901 and also election held March 19, This Act provides 


that the bonds must be retired within twenty years. 

~ Reoehester, N. Y.— rary Loan.—A loan of $200,000 
was recently negotiated with F. BE, Jennison of New York 
City at 4-15¢. Loan will mature Jane 11, 1904, 

Salamanca (N. Y.) Union Free School District No. 4.— 
Bond Sale.—The $18,000 4¢ school-building bonds voted at 
the election held Febrnary 19 were sold at par on March 16 
to W. J. Ha & Sons, Cleveland. Denominations, one 
bond for $1 and six bonds for $2,000 each. Interest an- 
nually on November 1. 

Salem, Ore.—Bonds Over-subscribed.—We are advised 
that when books were closed on March 20 the $30,000 4¢ re- 
funding bridge bonds were largely over-subscribed for by 
local citizens, who will therefore be awarded the bonds. S:3e 
V.. 78, & 889, for description of securities. 

Soath Qmahs, Neb.—Bond Sale.—Oao March 21 $4,000 5¢ 
renewal bonds were awarded to Spitzer & Co. of Toledo at 
100°80. Denomination, $500. Date, March 1, 1904. 

* Springfield, Ohio,—Bond Offering.—Pro: will be re- 
ceived until 8 Pp. m., April 18, by Charles C. Bauer, Clerk of 
the City Council, for $40,000 4¢ street-improvement bonds 
oat hy proportion). Date, March 1, 1904. Denomination, 

,000. Interest, March 1 and September 1 at office of the. 

ty . Maturity, $10,000 March 1 of the years 1909, 
1910, 1911 and 1912. Certified check for $1,000 required. 
Authority for issue, Section 53 of the ‘“‘Municipal Code” passed 


Ost. 22, 1902. 

Swanton Special School District, Falton County, Ohio. 
— Bond Off .— Pro is will be received until 11:80 a, 
u., April 11, by the of Education, T. W. Knight, 
Clerk. for $80,000 5¢ school-house bonds. Authority, Section 
$993, Revised Statutesof Ohio. Denomination, $500. Inter- 
est, April 11 and October 11 at the office of District Treas- 
urer, Maturity, yearly on October 11 from 1905 to 1920 as 
follows : 
Amount. Amount. Year, | Amount. Year- 


Year. | Amount. Year, 











Toronto, Ont.—Debentures Voted —Tha a 
for the issuance of $1,000,000 81¢¢ 40. yeas ean ot 
provement debentures ed by a vote of is 
against at the election held March 23, i 

Troy, N. Y.—Temporary Loan,—Ono Maroh 99 
gotiated a 4s temporary loan of $200,000 with the 
ings Bank at par. was made in anticipation, 
lection of taxes and will mature Oct. 20, 1904, - Of the eo) 

Twin Valley, Minu.—Bonds Not Sold, —The $5,759. 
erg “37 oe eB Le March 7 have been 
sold, @ are adv at the bo: advertised 
nt an — mea One Wi Dae in 

t ca, e — Authorized,— 
1904, authorizes the issuance of $40,000 Lat peer Laws of 
department bonds at pot exceeding 4¢ interest, —_— 
axahachie, Texas.—Bond Sale,—The $24,000 4¢ 19. 
year (optional) school-house bon’s described in Vn” 
1254, have been sold at par to the Eilis County 

Waynesville Township, Haywood County, N. C.~Boy 
Sale,—This township has sold an issue of $50,000 6 wu 
ao wt eon a Cincinnati at par 1e88 expenses, 

enomination, . Date, March 1 - Tnterest, 
Maturity, March 1, 1984, » 1004. “Taterest, ano, 

Wealthwood, Aitkin County, Minn.— Offering, 
Proposals will be received until April 283 by the Board of 
Supervisors, R. R, Lease, Chairman, for $6,000 10-year road 
and bridge bonds at not exceeding 6¢ interest, 
election March 8, 1904. E L, Walliog is Town Clerk, 

West St. Paul, Mina.—Bond Offering,— will be 
received until April 4 (postponed from March 7 and 
from March 2)) by Bernard Warst, City Clerk, No, wie 
— phat} _— Nth mg ges ves. bonds, D 
nomination, » Da pril 1, 1904. Interest, semis. 
nual, Maturity, April 1, 1914, sis 

York (Pa. hool Distriet.—Bond Opering.— ) 
will be received until April 14 by W. 8. Bond, 
Finance Committee, for $50,000 33¢¢ 10-20-year i re 





i 






























































































a | § 


TO $1 





































Nation 
Atlanta 
18 building bonds. Denomination, $500 or $1,000, —_— 
eens 1918] 2,°0)... semi-annually at the City Bank of York, Depocit of 
required with bide. Bonded debt March 30.1 a 
Accrued interest to be paid by purchaser. Certificate of | Assesced valuation 1903, $17,700,000. W. W. i ieee 
deposit for $300 required with bide. Secretary School Board, 
Americas 
INVESTMENTS. MISCELLANEOUS. MISCELLANEOUS, | 
Marine N 
Rudolph Kleybolte&Co. smearteonemmparesets The Mutual Benefit | a 
BANKERS, THE AMERICAN TRUST] “tF= somance co. xewann.ns | i 
DEALERS IN price 
FREDERICK FRELINGHUYSEN, PRESIDENT: | 
MUNICIPAL, RAILROAD and & SAVINGS BANK, | Conte 
STREET RAILWAY Chicago, Illinois. en ee oe 
> Nat. Be, 
ae Offers Railroad, Municipal and Cor-| S78FL0S uae come i, 
1. NASSAU STREET, NEW YORK. poration Bonds, conservatively issued, MUTUAL BENEFIT POLICIES — 
interest Paid on Daily and Time Deposits. | yielding investors 4¢ to 514. COWFAIN Piha bon 
Special.and Peculiar Advantages a 
Printed lists and prices upon Which are not combined in the Colonial I 
application. POLICIES OF ANY OTHER COMPANY. co 
. Perry, Coffin & Burr, Adrian H. Muller & Son — 
AUCTIONEERS, dnerlean 
INVESTMENT BONDS 
. THE AMERICAN Mra.Co.| Regular Weekly Sales Bh rm nari 
60 State Street oes 
. MANILA, SISAL AND JUTE STOCKS and BONDS §™« 
BOSTON. CORDACE. EVERY WEDNESDAY. — hats devin 
STREET FORT 
65 Wall Street, New York.|°™°° Me eee se ee 
MUNICIPAL Fred H. Smith, 
AnD Stock Broker, 
1868 
Public Service Corporation WHITING’S PAPERS, 66 BROADWAY, N.Y. Established 
= Members { Now York Con. Stock 
BONDS. My oMco i in rece ofall ihe parhiae 
rompt and efficien ea al 
E.H. ROLLINS & SONS _ oe 
’ AND STO 
BOSTON. BONDS CERTIFICATE! 
Denver. Chicago, San Francisco. Hapdaamaly erst. td : 
For Businegp Quverentay, ia cerita tt. ea Pret — 
or Ww Ww ‘our own or ° n " 
MacDonald, Mo(Ooy & 0o., hcg mn ety pa UNEQUALED. Their quality Alpert and LINO 09 
ts assured and they have won highest honors “—~ 105 William Street, 
orld’ 8. r h ie w 
MUNICIPAL AND CORPORATION | yrrcr an xinen tor vod poner ant foriete| A G, Becker & Co.; 
papers, insist on having them made by the CORPORATED.) 
BONDS. WHITING PAPER COMPANY, COMMERCIAL PARES 
HOLYOKE, MASS. 
171 LaSalle Street, Chicago. | new york. Philadelphia. Chicago.| 5 W, Cor, Monroe & 14 Sth 
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N.Y. PAGE. 
eiouiomercia! Bank. 1298 
ATLANTA, @A. 
' Atlanta National Bank....2.1302 
| BALTIMORE, MD. 
] Parmors & Merch. Nat. Bk... 3301 
Merchants’ National Bank..1300 
BIRMINGHAM, ALA. 
Alabama National Bank..... 1303 
b> First National Bank ........ t3 
- BOSTON, MASS. 
= American Loan & Trust Co..2295 
BUFFALO, N. Y. 
6 Marine National Bank ...... 1297 
BURLINGTON, IOWA. 
Merchants National Bank ..1308 
h 
Peoples Nationa] Bank...... 1302 
CHICAGO, ILL. 
Chicago National Bank..... 1306 
: Continental National Bank 3907 
)] Drovers can Bank.31305 
ue O-cedevsces 1357 
Nat, Bk, of North America... 
gt BP Net, Beak ofthe Republic..1307 
_ By National Live Stock Bank..2306 
, Northern Trust Co, Bank...3357 
CINCINNATI, 
Fifth National Bank......... 1307 
: CLEVELAND, OHIO. 
Colonial National Bank..... 1306 
3 
: COLUMBUS, OHIO, 
oy Merchants & Manuf, Nat. Bk.130 
on Oblo National Bank ......... taen 
DALLAS, TEXAS, 
Aneriean National Bank....1 304 
DENVER, COL. 
S Hint National Bank......... 1304 
DES MOINES, OWA, 
Ns Du Moines Savings Bank...2308 
DETROIT; MICH, 
Hate Savings Bank... 1305 


PORT WORTH, TEX, 














hort Worth National Bank ..1304 
ages GRAND RAPIDS, MICH 
Nations! Bank. 1306 
; HARTFORD, CONN. 
6h Mua Netional Bank... 1298 
HOUSTON, TEX. 
_ Wnth Texas National Bank 1904 
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TES 
: a. 
on srensnnnel 304 
ky, 
a Bank of Kentucky. 130: 
ae 
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7| Mississippi Valley Trust Co.1309 


MINNEAPOLIS, MINN. PAGE. 
iret Nat. Bk. of Minneap...1310 
Sorthwestern National Bk.1310 
Security Bank of Minnesota.1310 


MOBILE, ALA. 
Peoples Bank....0..cee-see 


MONTGOMERY, ALA. 
Mer.& Plant.-Farley Nat.Bk.1303 


NASHVILLE, TENN. 
American National Bank ....%302 
Fourth National Bank ...... 1902 


NEWARK, N. J. 
Nat’l Newark Banking Co.... 
Union National Bank 


NEW ORLEANS, LA. 
Hibernia Bank & Trust Co.. 


NEW YORK, N. Y. 
Bank of New York, N. B. A..1295 
Citizens Central Nat. Bank .1294 
Chemical National Bank....1294 
Farmers’ Loan & Trust Co..1312 


1302 


Gallatin National Bank ..... 3294 
Hanover National Bank..... 1294 
Irving National Bank........ 1296 
Merchants’ National Bank..1296 
Merchants’ Trust Co ........ 1296 
Nat’! Bank of Commerce....3295 
National City Bank of N.Y..1296 
National Park Bank ......... 2295 
Oriental Bank................ 1296 


Seaboard National Bank.... 
NORFOLK, VA, 


1294 


Citizens Bank...............- 1903 
Norfolk National Bank...... 3303 
OMAHA, NEB, 

Omaha National Bank ...... 1299 


PATERSON, N. J. 


First National Bank......... 3297 
PHILADELPHIA, PA. 
Central National Bank...... 3300 
Corn Exchange Nat. Bank ..1301 
Farmers’ & Mech. Nat. Bk..1300 
Fourth Street National Bk .1298 
Franklin National Bank..... 3301 
Girard National Bank....... rg0r 


Girard Trust Company...... 
Philadelphia Nationa Bk... 


PITTSBURGH, PA, | 


Mellon National Bank....... 3299 
First Net hbo ee coces 1309 
ST. JOSEPH, MO, 
Tootle-Lemon NaticgaiBe race 


1__ ST.ALouis,*mo, «3418 


American Exchange Bank...130 
Mercantile Trust rs bbbubeveds r 308 





Third Nat.Bank of St.Louis.1 309 


ST. PAUL, MINN, 
Merchants’ National Bank --3320 


SALT LAKE CITY, UTAH. 
Walker Brothers : 








Dey MILWAUKEE, 
ER, a Osan 
mm WILLIAM B, DANA 





IME ST.. CORNER OF PEARL ST.. New York. 


SPRINGFIELD, MASS. 
Chapin National Bank 


COMPANY, PustisHers, 


REVIEW OF MAROG. 

A number of events of large importance occurred 
during March. The one of paramount icflaence of 
course was the decision by the Uaited States Sn- 
preme Court in the case of the Northern Securities 
Company, upon the outcome of which so mach was 
dependent. A second development was the failure of 
Daniel J. Sully & Co. and the resulting collapse in the 
speculation in the cotton market, which had been car- 
ried on so long. A third incident was the amicable 
adjustment of the differences between miners and op- 
erators in the bituminous coal regions, averting a 
great labor conflict which it had been feared would 
take place on the 1st of April. 

The decision in the Northern Securities Company 
case, though it was adverse to the acquisition of the 
stocks of the Northern Pacific Rsilway Company and 
the Great Northern Railway Company, did not pro- 
duce any such disturbances as had been been appre- 
hended. There was no break in prices on the Stock 
Exchange; on the contrary, a sharp recovery ensued. 
The explanation of this unexpected state of things is 
to be found in the circumstance that the hopefal and 
encouraging aspects of the decision were decidedly 
more in evidence than those of the opposite nature. 
In the first place, the decision was that of a divided 
Court, five members ruling against the company, 
while four members dissented. Inthe second place, 
out of the five members on the majority side, one, 
Justice Brewer, concurred in the judgment but 
not in the reasoning of his colleagues. Justice Brewer 
had been with the majority in the decision against 
the Trans-Missouri Freight Association, and in con- 
curring in the judgment in the present case was 
moved to say that while a further examination had 
not disturbed his conviction that the earlier case had 
been correctly decided, yet he felt that in some 
respects the reasons given ‘for that earller judgment 
could not be sustained. Instead of holding that the 
Anti-Trust Act of 1890 included all contracts, reason- 
able or unreasonable, in restraint of inter-State trade, 
the ruling should have been that the contracts there 
presented were unreasonable restraints of inter-State 
trade and as such within the scope of the Act. He 
put this concurrence in the judgment against the 
Securities Oompany on the same ground, namely 
that its acts could not be regarded a reasonable or 
lawful restraint of trade. 

The minority Justices, in separate opinions, went 
even further than Justice Brewer, saying “tbat 
Congress was without power to regulate the acquisition 








and ownership of the stock in question (that of the 
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Northern Pacific Railway and the Great Northern 
Railway) by the Northern Securities Company” ard 
evenif there was such power in Congress, it had not been 
exercised by the Anti-Trust Act. The four dissenting 
Justices comprised two members, namely Justice Peck- 
ham and Justice Faller, who had voted with the. ma- 
jority in the Trans-Miszouri Freight Association and 
the Joint Traffic Association cases. Altogether, it 
appeared that the views of several members of the 
Court had undergone important modifications since the 
earlier decisions—that the inclination now was to give 
a broader and less narrow interpretation to the 1890 
Anti-Trust Law, and last, and most important of all, 
that the community-of-interest idea, which had done 
80 much to promote peace in tue railroad world, could 
not successfully be attacked. This left the situation 
wholly different from what it was supposed it would 
be in case of an adverse judgment; as that fact grad- 
ually dawned upon the public mind, business men be- 
gan to take new hope, and great activity at rising 
prices developed on the Stock Exchange. 

The failure of Daniel J. Sally & Oo. came quite 
unexpectedly on Friday, the 18th. The price of cot- 
ton had been declining quite heavily just before the 
failure, and finding himself unable to raise additional 


money to continue the speculation, Mr. Sully was | “rm 


obliged to announce his suspension. The price of the 
May option had advanced from 15°24 cents on March 1 to 
16°65 cents on the 11th; in the break on the 18th the 
quotation got down to 12°65 cents (a decline, as will 
be seen, in a single week of 4 cents a lb.); from this 
there was a recovery to 15°28 cents on the 26th, with 
a reaction to 1450 on the 29th, and the close on 
March 31 was at 15°04 cents. The ginning report 
of the U. 8. Government, showing a crop of somewhat 
over 10,000,000 bales, was construed as a favorable in- 
finence, though it completely falsified Mr. Sully’s pre- 
diction, he having estimated the crop at only 9,500,- 
000 bales. The course of spot prices in this market 
was from 15°35 cents February 29 and 15°60 March 1 
to 16°65 cents March 9, with a drop to idicents March 
22d; and the close March 31 was at 15°35 cents. 

As regards the settlement in the bituminous coal 
regions, this was a happy adjustment of a situation 
which at one time promised to have a serious 
outcome. Owing to the depression in the 
trade, bituminous coal operators had determined 
upon «# 15-per-cent reduction in wages. Event 
ually, however, a compromise was reached on a 
basis of a reduction of only 5 per cent, but the ar. 
rangement to cover a period of two years, and this the 
miners finally decided to accept by a vote of 98,514 
against 67,373. In the building trades in this city 
the developments were not so favorable, a strike of 
the bricklayers and laborers occurring. A favorable 
incident was the continued improvement in the iron 
and steel tredes. 

The stock market was extremely dull up to the 
time of the rendering of the decision in the Northern 
Securities Company case, with the volume of busl- 
ness at the lowest ebb reached for a long time past. 
After the announcement of that decision, and as its 

beceme better understood, great activity 
developed, attended by » marked and general rise in 
prices. From a total of only 74,403 shares dealt in 
on the 10th, there was an increase in business until on 
the 224 the day’s transactions amounted to 1,059,946 
shares and on the 23d to 1,838,747 shares. On re- 
ae S & hitch in the negotiations between the 

‘Union Pacific interests and the Morgan. 
Hill people the volume of business then fell off and 
there was also some recession in prices, but towards 
the close of the month business again increased and 
the upward movement in pricesjwas resumed. 





VOLUME OF BUSINESS ON THE STOCK ExcRanos, 
Month of March— 1904 * 1908, 1908, : 
sales— 


“Fania: To TN Ry 
A Er $1,494,484,400 91,1 si alt, 


(par value)— 
mi $51,967,000 
308 000 
14,000 
$58,080,000 964,800,300 “titiasia, 


Total bond sales .. 
Jan. 1 to March 31— 





$46,248,500 


Stock sales— 
Number of shares..... 82.490 839 42,018,645 89,798, 
Par value.............-88,006,740.575 $8 955,596 the 

Bond sales (par value)— 575 $3,767,048,400 waaay 
Railroad & misc. bds.. $168.659,500 $182,915,600 3940, 089,400 
Government bonds... 276,200 349:000 194'900 $330.472 a9 
Btate bonds............ 185,000 250,500 431,500 ani 


és Laxey 
Total bond sales... $168,188.70” ¥188,565.100 —¥941.808800 “Wasim 


SALES OF GRAIN ON THE PRODUCE BXOHANGE, 
1904, 1908. 1908. 
Bushels Bushel 1901, 
Month of March.. 57,057,960 45904 95 
158,812.09 





January ito March Bi... @y0eseaso 120008760 19 ned 
In the money merket continued ease prevailed, 0 
the 8d of the month the Secretary of the Tr, 
notified the depositary banks outside of the clty that 
they would have to surrender 20 per cent of ther 
deposits by the 25th of the month, the amount being 
transferred to the specially designated banks in thiy 
city, and the New York Olty banks were Iikewig 
directed to transfer 20 per cent of thelr deposits tp 
the same ban ke. 
Siege. eine inte 
stock Rxchange—Range for week........ ae 1 14-8 * 
At banks and trust companies...........+. “ 2 











Oommerctal Paper— 
Single Names-Prime 4106 Monthes....4N-8K | MK Oee 
mths....... 
Good 4 to 6 months 544-6 toed oy 


The foreign exchange market remained strony, 


throughout the month, with rates for sterling close » 
the gold-export point. There were no exports of gold 
to Europe, but $4,250,000 was sent to the Argentin 
Republic, mostly on London account. It was mp 
gested that the strength of the market w 
due to the prospective payments on cout 
of the Panama Oanal, but nothing delle 
developed as to the precise nature of the demmi. 
The latter half of the month a supply of drafts cm 
on the market against purchases of securities here 0 
European account, following the announcement d 
the decision by the United States Supreme Court i 
the merger case. These drafts, however, were quickly 


absorbed. 
POSTED RATES—BANKSRS’ STERLING BILLS. 
































Mar.| 60 days.| Demand. || Mar.| 60 days. | Demand. aar,| 00 dave | Dene 
1.68436 [48736 BRA ousseas Bilecceesee ++ ||26..../460 [688 
%..../48635 [68736 14..../484% [487% 26.,../686 08 
8....\4846 [487% 1B... .| 4 BA36-BB [4 8756-8 |] 27... | -+ renee Brlersower 
4.../48456 [48736 16....|4 6434-85 |4.87%4-88 ||28..../486 688 
6....|4846 [48736 17....|4 8434-85 |48736-88 ||20..../485 4% 
ES Bah eid 18.... }4 8436-85 |4 974-88 ||80....|4864 [68 
%n..(48436 [48736 19 ...|4 6456-85 14.8734-88 ||31.... 486% [080 
8....|4 84 4 87 a, eat | RED 

9.... aus Ha] 21..../4 85 488 Open] 485% 8 
10....|42436 [4 8736 22....|4 85 488 High|4854 t® 
1L.../484 [487% 23....|485 488 Low.|4 84% “4 
12...46886 [487% 4....4685 4.88 Last 4964 1P2 








ACTUAL BRATES.—BANKERS’ AND COMMERCIAL an 
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New YORK STocK EXCHANGE, 


MONTHLY AND YEARLY RECORD. 


Tho following tables furnish a complete record of the New York Stock Exchange transactions for the past month 

the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
. al ee yely State bonds) dealt in on the Exchange, We give bonds first, using the classification adopted in the 
oficial lst. ‘As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
sod to present them in che most convenient way for study and reference. All quotations in the column headed 
« Priees about January 2, 1904,” were made on that date, except those in italics, which are the nearest in January, 1903, 
The binok-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature. 


tyr For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 
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BUNDS—STOCK EXCHANGE RECORD 


PRIORS IN MAROH. 
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Sales in PRIOES IN MAROR. 
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STOCKS—STOCK EXCHANGE RECORD. 
























































































































































PRIOHS IN MAROH. 
> .| Marea 81. Lowest, Highest. 
Manufact’s & Indus. Bonds. ‘Bid. Ask.) Bid. Ask.|Bid, Ask.| Sale Prices, | Sale Prices 
am. Cot. 4198.1915/..... 2. Sees | 94% ...... 5 ......| 95 Mar. 14) 95 Mar, 14 
Am. Hide & L. ist, s. f., z., 68, 1919|M-8 |} 70% "72 | 78 Bale | 78 76% Mar. 19| 78 Mar. 1 
an. Mtg. €.66.1915/M-$| —1,000)....... 87. |...... ...... 82% 87 | 82 Mar. 15) 82 Mar. 15/8 
an. lst., coll. tr.,48.1919/J - J Sie 74% 75 °77°| 75 80 | 75 Mar. 9| 77 Mar. 29 H 
Bar.& &.Car Oo.,ist gold, 68.1942/\J-J) ..... | ..-.. «ne. | epee soapes|osebe o:gendee | engesusesnbienl. ipenba: suai aan ) 
. g. 48..1951/F-A S6% Bale | 56” Bale 50% Sale| 56° Mar. i) 59% Mar. 30] ABA Heb Gl g 
ae ..1951/F -A wenee euznne|i-cecee aenvee| 58% Bale | 57% Mar. 16| 5429 Mar. 31] 57% Mar, 1 
Distillers’ 8. C. conv.1stg.5s.1 4-0 63 64 | 66 Bale | 67% Sale | 651 Mar. 14) 68 Mar. 24] 63 Jan a 
Distill Co.of “g.58.’11\5 - J | OB ..c0e] OBlg cee] OB -.neee raids a 
Steel Co., deb., 58....1910)J - J| go pes * Spreng Fares menbtontner Eo. 
vmomoony, dobar 841810) A-2 108% 2222) 28. 6a" |108 168552485 Man. Yel 106" “Miar.”2hi Sei Ree aE Ba 
oon. g. - /LOG4g ...... } -cosee ar, ar, 1 
Ent, St. Pump, 10.77. conv. 68°13) -J | 96 seceeel OF veces. /LOO ....../100 Mar. 17/101 Mar, 30! d= gies : 
Kuickerb. [ce ‘Chic.). Ci GE Be lsccec] coccece-f csse o see ] .sc0e cocce eocce secu. senwee -arcees ewener- one - shee 
Lackaw. Steel 1st, conv. 5s .1923/A-0 92ig “OSI9) 93%4 .-..-. 95° Sale | 94° Mar. 4| 95%g Mar. an 'é| lives 
Search Bite.08,nt6.6013 wx 7 seseon saggtelooneee BB | sesnsernese Be eertctie sed oo m8 isi i 
Co. .deb. g. - counn ouneasilteonae esnas coesecccece ial paiement 6 9 Seige 
a. — aa 1% 2° | “3” ale” 3 OO ig Mar. 2a] “3 Mar 3 38 Jan 1 « int 
en Preis conv. 60-7191) Kivcepiet (oedlipevendl idle Paiessnciniim Mies te: Se 
U.8. Envel., Let, ¢. 6s.A' -» 1918/5 - woes coous.|| cosac o ence] see covcee| soccer. coce wee wonne oss | -eesosscssanat eee 
1B. Leath. 0o.8.f.,,00b..¢.,68.1913/M-N| 57,000) 107ie ..... ./108°" 110 "110" ..--..|108% Mar. “4 1i0i9 Mar. 15|107% Yan. 71g 
U.68. Bt. tr. 24 58 Ap’63/M-N 70% Bale | 72% Bale | 75% 72 Mar. 1/ 75% Mar. 21) 68% Jan. 7 H 
 seceeueeeApril, 1963|M-N’ ieee Mace + eaceee| scence senees| 7419 Mar. 24) 744g Mar. | 68% Jan 8| 744 Jan 
Coal and Iron Bonds. 
= ae aot abel pes A} 23,000) os% 8 9619| 97 95% Mar. 11| 97 Mar, 
- 000) 95 seo. 963g] 97 ...... . . 29] 9 ' 
On Fecllbie deere. bec 1Sl1\F-a| i8000| Se" fo 75°|74 Sale| 71 ‘Mar. 7| 74 Mar. $0] 69 "yor ty mabe 4 
Trust Co. BOB. ans anns|a-nn-| 28,000) 78 -.+..-/..--0- 70 | 71 Sale| 70 Mar. 8| 71 Mar. 81| 70 Mar. $| 75im9 
ba Ar ned .Co., ga. ert 3 ar Von yo aahenene [T meeened PT > aeabeosena fT tae ame Tans 105 Pei Baltic 
Geinty Orel Oise x-Ge1919/a-0] cf nn 108 [tos 22272] 08,, 222272] MAE. S105 | Mar, | 91106 Feb. 26106 Bae 
eee Soa Lint. 4,50.1936|3 -D 100 102% 102% 
7%. 58 on gaanenananes- 1996 4-D ccnssen TARO cancecKMMD cacesc {MOD cannac|. ccnecncuccneds! coccectecesaal coal ee 
Pleasant Val. st. 5a'28\3-J : coccovenncens | scercoccsoens] aan 
} iy &L,pur. m.,58.1946|M-N am Peta 
ine. 8. f., 68.1912|J-D ‘ i 
Tenn. 0. I. & BR., gen. 58...1951/J-J eee ° <e wiketll< sabeshebi cove] wecbpieieia 
Tennessee Div., g., 68.Jan., '17|A-O a pat Mar. 23/102" Mar. 17|104 Mar 
Burm. Div. 1st, con.,6a.--1917|4 - 3 neue cenese| sesconencunate|, naccnesoodeniil aENIanES aE 
ay ee ee ey ET 10\F-A| ~8,000| 98 162/100 102” 101 103° |102 “Mar. 16/104” Mar. 23/100% Jan. 6/164 Mae 
a. Ir. Coal & Coke, 1st, g., 68,'49/4-8 71% Bale |...... 71 | 71 Mar. 17] 71% Mar. 1] 67% Feb. 2] 78 Beh® 
.L. BE. & P.CLOo. ist, z..58.1919|3 - J coe-+. | weces cacces| secceacscccces ee ee clades 
a@ These are prices on the basis of $5 to b These are prices on the basis of four marks to one dollar. = s Option sales 





STOCKS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 
@rices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregania, 




























































































ae 
:Y STOCKS. SALES TO APR. 1 Price about PRIOES IN MAROH. | RANGE SIN OS JAB. 
+ anua . 
:H ™% ¥. STOCK EXCHANGE.| in March.) Since Jan1 1900. March 1. | March 31. Lowest.. Highest. Lowest, High. 
ig ae ee Bid. Ask.| Bid. Ask|Bid. Ask.| Sale Prices. | Bale Prices. | ale Price, Bale Price 
Alban: SD -ne-cBOO)  coconeds|  coacenasiaO cecns-]OS0 case Ae casuae ARR AE ke: epee de ated ere Pe 
Allegheny & ON ERISO AD). AG eencoswecsee]] -cocce cum wen|.-e-ee eee-ee/§150 Mar. 30/§150 Mar. 30)§150 Mar. 30/§150 Ma # 
ABD Arbor...........-..100 94° 27°23 27 | 24 27 Piha ee gO Oes "... || 27. Jan, 22] 27 ia 8 
Pref..c.2c0-cceceee---- 100 54 56 || 52 57 | 52 56 | 53 Mar. 28) 53 Mar. 28/§52%Jan, 8/)54 feb 1” 
Atehison Top. & 8. Fe..100 69% Bale || 65% Sale | 721¢S8ale | 64 Mar. 12) 78% Mar. 30) 64 Feb. 24) 73% Mar. 
Preferred........-.-..100 901g Bale || 882g Sale | 91% Sale | 831g Mar. 14) 92 Mar. 80 87% Jan, 6) 924 Jan 8 
Atian. Coast Line RR..100 Lee eeeee-{LO7 108 |107 Mar. 22/107 Mar. 22)1 ete 
& Ohio...... 100 78% Bale || 74% Bale | 80 Sale | 72% Mar. 14) 81% Mar. 23) 72% Mar. 14) 85%Jan # 
msi aid Paik. oe SE alls |b BMS | S3rsatle | Sau. har '7] Sea ar a4] $0" gos de 
- 52 Bale | C) C) ar. . 2A! 
Roch. cove 290 127 132. 11g 121 13° sada 118% Mar. 2|121 Mar. 30|118% Mar. 2/127 Jan 
peusine cebrcenncece 40 150 |i Wer, Fo Aba te eligi s tse Scam ina AK a eocett itm 
weneeee 00 1181g Bale ||x110%Sale |115%s Sale |x109'Mar.12/116 Mar. 23 x109%gMar 12/1214 Jan 
eoeeeel 00 lg Bale 6 65% 66 | 6415 Mar. 23! 65% Mar. 30) 644s Mar. 23 Gu Jee | 
160 Bale 153 156 |§158%Sale |157 Mar. 17/159 Mar. 18 1S4\6 Feb. 20/1688 dan 9 
3334 Bale || 245 Sale | 335: Sale | 28% Mar. 14] 3373 Mar. 31) 28% Mar. 14 3 get 
34% Sale || 35% Sale | 38% Sale | 35% Mar. 0 Mar. 16| 33 Jan. 1 ors 
75 Bale || 81 Sale | 8048 83 | 80 Mar. 12) 83 Mar. Jan. ita ib 
eee C66 206. TOO ME cacicn ee cece i181 Jan. 18/618 Tt 
Tate ty Se aaed 120 124 |124 Mar. 14/124 Mar. 14/124 Feb Lite 
100 16¥¢ Bale || 14% 1433 154g Sale | 14 Mur. 14) 15% Mar. 3 Fob Apts 4 
6. AED... 222-00. 100 84% 56%) 82 87 82 874s} .....- oon: | cewccces -- 831g eb. 25 71 ja 3 
@. pref. A.....-.-.100 67% 69 || 64 70 | 6619 6749] 6719 Mar. 16) 70 Mar. 3) 65, Fi 6 Ss 
eoegevesed OO 27% Bale || 25 30 | 2736 Sale | 25% Mar. 21; 28% Mar. 23 25% Mar. 31) FI 
. & Bt. Peal. go 146% gale 133% Bale 145% Bale 137% Mar. WB 147% Mar. 23187 Feb, “ied 8 
6 & North West.100 168 161 164 |170% Sale |1611g Mar. 14|172% Mar. 29|)161% Mar. 14/1724 Mm 
_ndeentalbvinee 00 — 205% 21229) ..... ..-.-- Mar. 15/213 Mar. 30/207 Feb. 8/2ldedm ® 
bE lemee DV (eee sees! 8 =« s wo eee. || eoeee seees:|| «+500 cosnes]* aeeee sseeee) 8 8=&& «+08 ecoaess cee .. f 2ensee s000ee . it 
&. P. M. & O.....100 1150 135. 145 |135 140 |135 Mar. 22/135 Mar. 22 185 Mae. ae ( 
es owe cneger-coerceeeL OO 75 185 |165 180 |165 175 | ...... ..-.... 176 Jan. ot ign Jan 1 
j Trans. RE.100 Bg 9%Bale| 9 10 | “8% Mar. 16 Be Feb. 8 ei 
4 veetrmmmenipmiince 18 Bale || 19% Bale | 19% 19%| 19 Mar. 12 ae at 
f Union Fraction --100 7 Bale || 4% 54) 5% 6 | 5 Mar. 5 out Feb. 39 spain 3 
a chentpaoncseebeeaeatons, Pe Byrtags ee re, 31 32 | 380 Mar. 2 30% ioe made 2 
ncn Go” 2 3k Sale | 28 Te, 78, Mar 21 70:8 Mar 14[100 Fon Sloe 
a: , Lar. & Wheevg... 90 68 79 59 60 59 60 pid Seti WS cwonseniboay —. 
yy & Pitiab., guar.. 50 Seas rere i. Meee 181 Mar. 2i er yee. § 18 
Hi vot. tr, otfs. 100 159 Bale || 15% Bale | 16% Sale | 15% Mar. 1 ite 
a vot, tr. otts.100 Bale || 54 Sale | 524s 63%) 52% Mar. 30 o2 Feb. 28 
100 Bale | 23 Sale | 23% Bale | 22% Mar, 29 iron 
+100 165 Bale 156 Sale |1537 Sale 149 Mar. 12 , 
k. & Western. 60 265° 267 |\262 fale |265% Sale |251 Mar. 14/268 r- 
100 20% 18 Gale | 21%Sale | 18 Mar. 1 4 
14 10 Bale $65% Bale | 70 Sale | 6549 Mar. 12 yan. 
00 ere” A Rmmcibeneess semspepcenis: Panels ar) a 
100 18 20%|| 24 Bale | 19 20 | 21 Mar. 18 con 
--. 100 99 130 1100 ....../100 ...... sation: dain Feb. 
te 00 1l% Bale || 9 ‘11 | 10% 11%) 10 Mar. 16 Mar. 
otis ..100 24% Bale || 174Sale | 19 21 Mar. 2 Feb. 
ve» 100 67 «=6 || 60% 62 | 64 66%) 61 Mar. 16 Feb. 
, a% 9 7 10 | 8% 10 | 8 Mar. 17 = 
Aoig hale || Race Bele: | 20% ale | 22% Mar. 12 “4 
o- 'e A 
at sist | giSiae | SSRs | He 3 
& a 59 86° 06 || BB” 8B | G0 85 | --neeccncnnne eb é 
hd uted ereres cee eaneeeee seanen fo. or 
wt, Worth & Ben G. simp ee bin GRR Frwsemesore cer 
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STOCKS—STOCK EXCHANGE RECORD. 1325 


SALES TO APH. 1. _— abou! PRIO#S IN MAROH. RANGE SINOB J4¥. 1. 

January 2, 

JaMarch.\MineeJani|| 1904. || March 1. | March 31 | Lowest. Highest. Lowest. 

Shares. ||\Bid. Ask.||\Bid. Ask.|Bid. Ask.| Bale Prices. | Sale Prices. || Sale Prices. 
3,310/170 200 ||L55 180 |170 175 |170 Mar. 17/186 Mar. 23/170 Mar. 
Snachddah padded cietacll cahecd cacdedl 'tedagh teetan ° “yi! Hiss aaa Gel 74° tes. 

14% Mar. 31) 11% Feb. 

747 Mar. 23) 70 Feb. 

. 25) 77 Mae. 

ar. 30//125% Feb. 

, a 

















. 2 
66 Mar. 12 
16% Mar. 10 
31 Mar. 14 
10's Mar. 29 


b eas ela aces 1 aN 




















35,715) 88 Sale 79% Bale 
eae fi 124 Bale 112% Bale 
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637% Mar. 23) 
124 Mar. 23 be 
13% Mar. 23) . 24 
39% Mar. 23 23 
9434 Mar. 30) Feb. ae 

108 Sale |104% Mar. 2/108 Mar. 31/101 Feb. «4 
86 Mar. 1| 3819 Mar. 23)| 34% Feb. 
191g} 17. Mar. 12 ; 15% Feb. 

112% Mar. 12 11112% Mar. 

251g Mar. 7 8}, 2519 Mar. 

seg ee aii §10044 Feb. 
63 Mar. 16 63 Jan. 1 


eeeseeonoree - 


§196 Sale 189 Mar. 26 

22g Sale || 201¢ Sal 21% Sale | 19% Mar. 14; 224, 
531g Mar. 12 y 
89 Mar. 16 883g Feb. 
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53 Mar. 24 51 Feb. 24 


61's Mar. 
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6| 19 Mar. 24) 
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19g Mar. 12 
5914 Mar. 12 
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9 Mar. 15 
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41 Mar. 15) 4 Mar. 23) 3044 Jan. 
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EEE PEE ae 
12% Mar. 9| 14% Mar. 22)| 12% Mar. 
3445 Mar. 1” || 294 Feb. 
5l4@ Mar. 23)) 4145 Mar. 
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8} 92. Mar. 17) 9O Feb. 
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19% Sale . 19%, Mar. 23) 17 Fem 
87's Sale . 13) 38 Mar. 29) 32% Fed. 24) 
16% Sale | 1 17 Mar. $3) bé% Feb. x 
45 48 " 48 Mar. 18/| 42 Feb. ; 
25 27 4 37 Mar. 2) 22 Feb. 
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TO APR. 1 


Jani March 1. | March 31 Lowest. 
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Ask.|Bid. <Ask.| Sale 
9 IL 
27 0 §=635 
22% Bale 
4 Bale 
19 Bale 
927% Bale 


112 117 
8619 Mar. 2) 


2, 68 78 
17,029)| 7658 Bale 


97 10 
$3,186|} 30% Sale 
585/50 65 
24,500) 14% 15 
4,345/160 168 
197,52: 
13, 


1, 
37, 
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OB caves: 
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Bale Mar. 
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PRIOES IN MAROH. 
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30 Mar. 
2333 Mar. 
83 Mar. 

4% Mar, 
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3% Mar. 
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497% Mar. 
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ae% Mar. 
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27 Jan 
98 Jan 
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GENERAL QUOTATIONS 


—-OF — 
BONDS AND STOCKS. 


1, In the following twenty-eight pages of tables, quotation 
any Stock Exchange in the United States; also for leadin s are given for all the more important 
s oe & unlisted and inactive sec portant securities listed on 
orate eerste gemee 
ate ‘pond prices marked (8) indicate that quotation and the dateal Oil pabiieation, ie moCactenest the coupon, if 
method of quoting on the New York Stock E ri purchaser must pay accrued interest m addit eeeted: tase Se ae 
orice), and rivce in the tables below no snare eats im _— on flat (that is to Tachode the aacrcel teeecad _ 
affixed where this method of rest in the 
4, Stock prices marked thus (+) are per share. All of quoting is followed. 
unless otherwise stated. others are per cent except bank stock prices, which are quoted 
bo ; deed 
5, It should be _gencheerttin a use of these tables that the quotations for many inact 
gures are obtained from sources which are Pe dle i 
iable 


mealoteeten: semrnaed s 


~ az 


merely nominal, but in a 
§, The following abbreviations are often used, viz: ‘‘M.” for mortgage, “‘g.” for gold, “‘g’d” for guaranteed, 
ranteed, ‘‘end.” for en- 


eons.” for consolidated, “ ” ; 
conv.” for convertible, ‘‘s.f.” for sinking » ary “1g.” for land grant, “ , 
op.” for optional. 





. gees SSS src rere “ 


































































































f 
ei black-faced 
7, The black-faced type in the letters showing tl i 
| palisiors Dacrebeantadatis g the interest eriod ind | 
Bonds ala. want sas. ts shouat month when the bonds mature. ii 
- | am. Bonds ae ii 
_—_ | ° Bid. | Ask. || | t 
~GULROAD BONDS. Baltimore & Ohio—(Con.) — |—} Renda Bia. | asx 1h 
Bonds of companies consol’d are Pitted. Lake Erie & W. Va. |Cansdian Pacifie— a ti 
magna age Be a i | 1st M., deb, &, g,,58, 1915 - J&4|1108 l10 ip 
Alsbams a ye Pittebur; P modes: "A&O| 94 |......|| Cons. chen dk pana sa 1101 _ |103 f 
iin Gf. fouth. 1st, 66, 1908..J&J| 104 g 68,22 ad m. 46, 5 
Dedenture 68, gold, 1906...F&A soe pitta July 1,2 1082. Ont. & Que. deb. AJ|H105 9/1061 = Fa 
bs, 1997-J&D) --.---|.0c--- tte, Jot, Term.—58, 1907. 90 -|| New Bransw gla 6 SEER FAAMLIS [las | 
: Tiga Ramee mamma appa thst) Cons, deb ~»58,"84 F&AMIIS |115 
4 ial ecaly 145.0 esas os |... Beha ine Soe eer nt| 106 108 Care ae. dob. do, ope praia i} 
z A eee Tune — _ Btaten 1 4 6-y48,Fun0 1,1925.4&D) 102%|103% Carolina C Gente tral Bee Seah Ade ‘| 
9 » deb..84, 8... st g. 68, 5 + | 
1 eee tai ano| no |... SRR eee Ul 
4 op ia g,84 Nov.1,1940.4601 86 | 88 peer: bonnes Signe Mee 1S 2? ieee R. & Mo. Riv.—See Chic. NW. i! 
Pt eat ate ran —| 0. i 
4 Mem. Be RL inne ASO 95 |... ite. 6 Were Oe as J&d| 95 |100 Comtrat of Georg st gAs/48.J&D| 91 | 92 | 
4 Vicks, & Mer ees "31 A&O Bo i321. ||Baltimore & Potomac— -cortis.| 97 |....- Coll. srus 58, g.,1937 ; 
z) Adbany & North. 1st 88, 1946.J4J wee. || Let, 68, g., @0., 1911 A ist M., §-.1997--.--M&N| 105 |... of 
5 ffueg See Del. & Hud. 91%4)...22- Ist’ tunnel 6s.2., 2u.. 1911. 77 AAO 115 |115%8|| Cons. g.5 Ig) eeu 134 |... - 
i dbecnny Vasey See bean Be Bangor & Ar00sti else liso || Eau as, May i, 1910. Man 0 5% 4% : 
% Aistiown Term. te-g.,1919-.3 63 24, 5 DOF Oe en OL eet |e Eeaulp. Soe Mov. 2, 1910. Mase one ian 
u sete ee L| TS t Biv g 56,Jan., Se tS irr] mene & Bee eennooae F i 
: Aan Arbor Lt, g,, 48, 1995 Van Bur. Ex. 45-A&0))116, liT7is Meown & Ne e188 &J ) 
4 Gekapitatere he |” || Sonecees ‘Nore; g4 IeaP AaOlt10S *|-*|| Batons Diy-ist g. 58, 1945.34 i 
g sim. 6. 60,48, 1995.44 80 |.--... Pins pphod df B Ry! Gee Ae all ee ie ee i 
29 ee ree) 7 | 5 | belingbem Be aren Go Bre cae $e Be Ov., 1945.Oct. i 
23 Seen Sonia Fon” ist ©, 5s, Den 1,1 nea 3d in. (up to 5), Nov., 1 1945. Oct. 
/ i. 4s,1995..A&0) 101 |101 Ball, £ Caron. Bes Ti, Centza | | Chattahoochee & Guit RR | 
: mt whe SO "SS EbN| Barkow cheat beer er So cist Bee sao Tas | 
a De. diicbon Can eenans sed reli) Sa * r. eee 4 
3. EE Tea eA mraz lorense Belvidere Del.— Gu, 48, 1927.F &A|§104, |108 Ghat. RR th. g. 58, 1947-3 J 
m1 gy temabanatener 5-970 Bt Biataad E> tgs 7 lly | te ba | ge de er Te 
2” Me assay BRAD S1¥|-<,- ||Birm. Bolt seeStL, & San Fran. Gen. tns ae, 1étg.- 58, 1919. F&A 100 
a, Chie. & St. oy ois mas its 94 ||Boca & Loyalton RR.— San Fran. | eel a Phy 49.Oct.1| 35 | 40° P| 
B Hutch So, ic Be,1928.J&J $1 12 |.s-0--||_ Lat g. 68, APF. 1, 1928, opt..A&O 1940..... €. guar =: j 
%8 lst ie On ~ dee seen Benen & Aine “48, 191 ~_A&O|$106 106 ||Central of New Jersey— | 80 | 90 | 
ie wise oa ri — risyiio || Seen phy a | a enon Gen. M (now ist) g., 58,’37-J&d| 128 ; 
i iKnox. ity. g igs, gu. N. ¥.0.52,A&0|§101 |103%g Conv, deb, 62,1 1908 M&N — ; 
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West. o: Minne “Ist, 7 re ran 
St. Paul & No. Pac., 6s, 





Rav.S8pen. 
Old ro it Ey ei 
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a6. nails -.JS&D 
1 i938 on sli mers) 


Ber Boos, ec 





: Pac. 

con Short Line—See Union Pac. 
ego & Rome—See N. Y. Cent. 

use—See D. rte 


Pacifi Oo.—See Mi 
fasame-tah 4\‘ss, sy 191? Ako 
Subsidy bende. oe 1910....M&N 
Pecos Val. & Northeastern— 
eat tvanie Rit 1, 1948 0000S aT 


geod , 1910 ..A&O 
,1910...5 ded 
x Tey: 1910...S&d 








100% 
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Ay ae &J 
N. 


ee 


104%). 


104 
104 


103 





Pennsylvania RR.—(Oon 
Con, mort.6a,6,1905.. 
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do 5, he 019. 
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gtd., 50 Fae 
Bll, g.,/36, FF | 


Has, Ser. B, 405%} 96 
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Pennsylvania & Northwestern— 
Gen. 58, Jan. 1 i 1930 | 
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aii Cent, 
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Bonds. Bid, |Ask. | Bonds, Bid. | Ask. 
ry ; . & No, Pas.—BSee Nor, P: Southern Batway—( Gon - 
= O.—-Bee O.8t.P. Md 0. Knoxv. & O. 1st, g., 68,1925.344| 121 [123 
: San Ant.é&Aran.Pass—Seo So, Pao. Mobile & O. col. tr. bey oy a“ aagade 92% 
c1800 or. Pacifio— | Rich. & Dan. oon., g., 114149/115 
“ , sinit’g fund, 1919-443 | 111%... Equip, tebe 1900. i 98 |... 
~n .J0.Val.—Bee A.T.&8.F. Deb.. 66, ste } 1927. “hao 900 Lisseds 
os ta Fe & Phoniz— Richmond & Mee eoklen enburg— 
a g.. 1942, seseenes.M&®| 104 |......|] _ 16tg. 48, Nov. 1, 1949...M&N| 82 | 90 
2 Stic B Richmond ae River & Ches.— 
s.f., g., 58, ep 7 1,'37.3d&ed sevees lsceaes at, Se, dem. 5 1910....... S&J| 103%)...... 
dba . Marie uth weat.— oxt.. 4 igs, Hoy. 1 1910..M&M| 99%|i02 
io. 8t. P, Minn, & Omaha. South Carolina 4 Georgia.— 
«oeess||SOV. Fla. Se Sy een Coast Line ist, 6.. Se |) are 10414} ...000 
Scioto Val. & N. E.—See Nor. & W a Wat. i be, 68. na 96" Lissa 
ao ene varus ee 
-eeee-|| 1st guar. 68, 1924........... M&S/ 120 |..4-.. Series 
1927 “iene ||Sohuy Il River —S60 8. & 0. 
$4,'41.&I| 109 | -woen. ‘||Seaboard Air Line— 
ois k Conway— lst, g., 48, Apr, 1, 1950....A&O| 70 |..00. 
Coll. tr., g., 58,May1,1911.M&N| 97%|...... 
aMaine  - 4ig3i5113 [114 || Coll, tr.58,1907, opti(w.t, rere S2i 931 
— poems VaR 7 A&O|9108 | n-ne: uip. notes, 58, 1904...... 654%) 5 1936 
be roy, & Wore.—Lst 48,1987 fo Equip. tr., oie toa to 15 Tad b5%4%| 5 ay 
Se & Car. Contral—lstg. 48,1949.d&3| 897%|......|| Wash.O. 
on & i M&8| 95 {100 ss Central & Peninsula— W. No. Oar., 1stcon.,¢.,686,'14.3 dd 
8 1, 19eS «-<- Line. st, gold, 5a OO i cous --J&d| 103 |......||3. & N 
5 Gas—6e oe t38. SaJ\$ 95 |100 ist g. ext. 5s, s, gold 1980.s4J| 102 [222.2 ||s 
n River—1st g- 1st, con. 5s, 943....343| 102 |2222.: Spo 
OmPET 1997....4&3| 96%) 96%|| — 80.Bound,1s £.,68,194i1..A&0| 106 |°..... st, 6a 
si 4, 1951... 94 | 94% Georgia & bis abama— State 
a iio ol f0,704.8¢ 105 QM| 95 |.....-|| 1st con.M. 4.,08,00trj1945.3 3) ...... 103 |/Staten way— 
1909.M&s| 96 be ry oes 1948... J&D 106 ROLE ey dune, ha 7, ll 
. céeeee stg. 5a > vn SUT ecaune 
Hy Sey, Gees ett Be a a0 sea] 107% O°. |[Bteeee aind Bee Penn, Go. 
coveehtO} 126 |...00.|| Kal’ghdAug’sta—1st,66,'26.045| ...... 19 Water. R.—See 8. 0. &Ga 
srrrrieceeeeDMD| 220-00] sone :. || Bal’gh&Gast’n—1letg.5s,’47.J4J| 109%9|......||\Sunbury Hazleton & W. B.— 
seer eee. Jad| 112 |... || Seab. & Roanoke—1st5s,’26.J4J| 108 |...... 1st, 58, May 1928........M&N} 10319} ...... 
fii. teg......-.4&D| 119 |119% b. 6a,after July 1,1916.F&A| ...0.-|..-+--|| 2d m ¢.68,1938 coup M&N| 124 |i25% 
* ge, 1911..J&D} 113 |..-... Seacoust RR. of New Jersey— Sunbury Lovcthes Penn. RR 
7... AdvO| 104'9)105%5||_ Pr.1'n g. Sa, 1948, vseees ones AGO| 114 |116% g.&N.Y.—Se0D.L.&W 
4s, 1987.M&S| 102 |......|/Shamokin 4 Lewisburg. — Geneva & Corning 
48,'32.F&A! ...-..|.-.--- 1st, 5s, May Fm Ke uni 105 |..-...|| 1st M., 6. £., 78, 1905....... M&N| 1104 Ju\ne,os 
fu, May 1,'41..Q-F| 122%4|i22%|| 24,68,g., July 1 "1986.2 dd 911749100 Se, Mar.'1, 1909....... 102 | .0ces 
sen. g. 96 | asin re Lin N. Y. N. H. & H. 1 RR. Association (St. Louis) 
See S42, Jad] 110 |......||SierraRy. ofCal—Ietg.,66,'87A&0| 112%|......|] Ist, gold, 44s, 1939... WL 
§,1907-27..340) 101 |----::||sil. 8p. ée Atlantic 1st, consol., gold, 58, 1944..F&A| 113%) ..2... 
h, 58, 1, --Q-F| 102 |...+-- Goust Line. Gen. ret., 8. £, g., 46, 53... 98 
‘Del. & Hud. Sioux U. & Pac.—See Ohio. & N. W. Bt. Br. 1st, ¢.,78, 1929.A&0| 137 |141 
7 CO. B. & @ Sodus Bay & Southern— St. L. 6 Ter.— 
& Danv.—See 80. Ry. Let, Bs, 8 MRA is nsineis --J&d| 101 |.... Lah, Et, 10D Orccamnresioneis 131 |114 
Predricksb’g & Potomac— So. Ga.—Hee Southern Ry. Mer. Bage., 68,29, op. og. §110 111 
1940.....A&0| 110 |......|/80. Indiana—Iet, i Bo 48,1951.F&A\§......| 96 ||Terre Haute a8 50, 1925.J&s| 104 |... 
Bieh. Pores & — New con. 9 1925 ...200..5Hd| 102 | ..ccce 
Haamod Poraae 8o.Ry. ig. 448, 1905 op.’02.J&D|) 99% Haute 
Nari + Gol. tr.49(O.P.),AUg.1,1949.5&D) 89% 8919 matt £2, 68, 6s, Jan. 1 910....5&3| 105 |. 20. 
“Tet rede da 1g'4,1949, .F&A| 98%| 9919 ast con. nee  1,1943.Mae a ee 
poe! aA J&D|§100 |...... rer 0g.1,'29.J&D| 8414) 84% 923..A&0| 100 [7-2 
wa teil fo.Ry. Gal tas wy" Be, &-, 1910F &A| 105%|108 eee ier Onl Pac. 
2d mort. 76, 1905......-«. J&D| 103 19/105 cxas & Hew Onieanes00 9. 
AG ERS |" 11139) & P. Div. let,bn 181.M4&N| 106 |107 & Pacific— 
Rio ist, g. 48,40 Jas; 64 | 68 Houston Kast aT 'eXas— East. Div. 1a, Oe, 1ECS--- ES 100° Taso 
Ine fa, cua, 1 bs a 871g] 92 1st 58, g., May 1, 1933. ..M&N| 105 [107 Ast, cold, $8, Sane, 2000....d&D| 116 |116%. 
Woe. & Denv. & Rio G. lst 58,Mar.,1933.M&N| 100 {103 || 24, ine., g., 58, Dec., -Mar| 85 | 90 
Roth, & Pitta,—See Buff. B. & P. Houston & hoxke Centenl - ist. g. 58, 1931... J&J| ....../108 
Book Inland & Lat ., 6.58, 1087. opel: J&J| 111 {118 |/Tol. & O. Cont. ist, 5s, g. J&d| 132%}... 
pe "bt mm wide de Wet Ago Te ee West Div., Bs iss. 4&0} 107 |"----- 
Rome W. N.Y. 0. & H. Gen., go eine: A&O| 93 | 95 || Gen. g., 58, 1935.-.......-.- J&D| ...... |10515 
1941.....345/§103 |105 NW Div.Gug JBOM4&N|§ ..0--.|123 Kana. & h., 1st,46,1990.A4&0)| --....| 98% 
Ss E BOO. locevse Morea an’s Louis’ exas— Rene «5 48, 8.5 -F&A| 94 | 96 
-,80.48,'48.5&5|§...... st mort., 78, 1918........A&0| 1304/133 ||Toledo Peoria & W: 
49.443 \).....- 100 1st g. 68,1920.........-..-. &d| 123%9/126 seb an uy, 1917 - 1917 .....J&3| 86 | 87% 
01917,A4&0) Basis| 4%4%|| Oregon & Cal. 1st 8,1927...JéJ| 101 |...... Tole 
& Wabash 8.A.&Ar. Pass.,g.,g0.,48,,43.3&5| 78%) ...... , 398, July, emo AE, ES 
Clair Mad. & St. L. & N. O. ist, 7s, 1905,-F&A 02 Ist. ., 48, ADF. 1, 1950..... 69%! “70ig 
SHEMET aah OF huss Sabine Div., 1st, 6, 1912.M4&S8| 108 |......||Tol. Waih. Val. & Ohio.— 
Johns & Consol., goid, 5s, 1943 eae J&d| 102%9|104 Ast, Gu, dan 10S ser, A Jed Vg eee 
M4&8/§122 (125 South P: as 1st, g., qu. 4498, 1933 ser. B..J&J'5108 | ...-- 
ph 1st g. 68, M 1909 ..--00-J 4d 105%|......|] 1st, &, ~ As, 1943, ser. -M&S|§1C0 [10219 
1947..........d&J 8219) 86 1st g. 68, March 1, 1910..3&J| 206%4|......|/Toronto 
Southern Paciti , Cal.— Ist, g.48, July 1, 1946..--.J&D 93%)... 
ASS Jas 104 |...00 8 16.0040t. A ADE.i,1905, A&O| 104%s|......||Troy & W. T. Bridge 5..M&s| 106 |107 
} aed OL ae A&O} 108 |...... st,g.6 B,Oot.1, ,A&O| 105%4)...... Uister & Del. con., --J&D} 108 |... 
" oe Ti, Cent. g.6 ‘set. 1906... A&O| 107%] --..- United N. J. RE. & Uanal 
5 Rie RR Ase’n. Lst, g. 68, ser. rab, 1912.,A&0| ...... 11845 gold, 68, 1908.....M4&S| 111%)... 
BL & ain teg Mobile & Otto 1st con., g. 58, gu, 1937.M&N| 115 |119 General, gold, 4s, 1923..... F&A; 104 |...... 
4 BL Kae et, Bee Mo, Pac. 1st con, g.88,8 { 05-37.M4&N| 109%9|t10%|| General, gold, 4s, 1929...-_M&8| 105 |= 
5 it Me ay & N—See Wabash. Aust. & Nor. 1st mi ,41...3&3| 95 |100 geld, ds, 1964. <Kr ee 1077! ...... 
BL co See Term. RR. So. Pacific Br. 68, 1937..... A&O| 184 |......|| Gen. 1st. ¢.34s8, Mar.1,1951.Mas|§102 |105% 
Louis & San Central. So. Pao. Coastist 4, 137..J&d| 80 | 85 || Onion 
aan 80. Pac. N. M. 1st, 68, 1911..J&J| 108 |110 || let Ry. & Lg. 4s,g.1947....J4d| 103%5/103% 
wee Saas B, 1906....MAN 105%|......|| California Pacific— 1st lien conv. g. 48, 1911...M&N} 9333) 9835 
carne 1906....MAN 105% peaces 1st mort., et fspnii Say 102 eeoes. || 58, NO % * boseee 410044) 10035 
Ooll. t., 8, ie 1920... P&A| ......|..-”” : 9 B+» B cece av.— 
t, - F&A ......|.- ens mort. 68, 1805. 1019] ..... Cons., g., 48, 1946........ 101%4/101% 
tees ‘ebe, teat &3| 110ig 3d mort eae , 1905..... Jas 98 |... Sh Line st, g.,68503.F&A| 121%)... 
hE . 1, 1905, No.Ry.ofCal.,18¢68,2.¢0,'07.déJ| 107 |...... 5e, g., 1946.....J&3| 114 |iidig 
Ooll, trast,'g. Se 1967-777 FA 5s, gold, guar., 1938... A&O} 118%|-.-...|| Gold ds& cg, 1927. F&A 94%) 9419 
Cons, seee- AO Cal. Ry. &., 58, 1929. J&D jonisns Ak Utah & Nor., 1st, 78, 1908J4d} 109 |...... 
te Bim Belt ier Gila Val. Globe & Northern Consol. gold, Sa, 1926...J&J) |" 
Sou. West. Div lst, g., 58 Nov, 1, 1924..M&N| 104 |106 io Gr. West. 
= RLY eW.€. 1947-A&O) 90%q)......||Southern Railway— Utica & BL. R.—See N.Y¥.0.&H 
Refunding, g, ds, 19.M&$/ 106 |._... 1st, consol., gold, 58, 1994..J&J/ 113 (113% Cc. —see Delaware & Hud. 
W Louis sents sevase-SGd| 81%g| 82 || Coll. tr. g. 48, 1906, op...... J&D\b 5%| 4%%!| Valley Ws ¥.)—See Del. L. & 
os) oo” Ist, 1989, certs... . Eq’ .tr.g.48,8er.A,’04t0" -M&N\b 5 %% % Ind.&W. SeeMo. Pac. 
Es --..M&N/} 94 | 9419/| KE. Tenn. reor. lien,5s, ipss.-es 110 /|112 || Vermont Valley—5a,1910.... sags $205 | ....00 
ii Consol. J&J) ...... 78 || 1st Mem.div.g, 449-58.’96...J&d| 105 |...... Midland —See So. 
Peters saciga72 72\g| 73 Mem. div.5s, baisacenie iso ye ane & South western— 
al rs 7J&D) 100 |......|| St.Louis Div. 1st g. 48, 1951.34) 93% 1st guar, g., 5 2002........ J&5| 101 |108%g 
RPaal& Duluth-See Wer pep 200 101 || Louis e—Southern Vicks. Shreve. 
5 | &. Paul Eastern @. or. Pac. oint g.48. See Louisv. & Nash. Shoe Lian €2.4,Nov. 1,1915.M&N/ 1074)... 
Miw. Lake Shore & W Ala, Gea Ist g.. 68, 1918...Jéd 111 |..... || #abash—Lst, 939..M&N| 116 |iléie 
oj Me % Pani Minn eetern, Atlanta & Ch. Air- 2d, gold, De asta F a6 ha. 
Exten. 4s, Jan. 19, 1907..A&0| 108 |...... mort., A,1989.Ja4/ 98 |. 
‘ 1st, 78, 1907......-....---. J&J} 10819/109%|] Deb. mort., 939.Jes} G14) 6L& 
as AtL& Danville, ist, 48.,1948.J4J| 89 | 91%/| Bq & 5% . 1, 1921..MaS| 100 [104 
j jis Atl. a Yad, 1st gu. .48.°49.A&0| 91 |..... |] Det 1941.Jéd} 108 /108% 
Lj AtL Tenn. &O.—1st,M.68,’13A40| 105 |......|| Dea M. div. lat g. ds, 1939..J@J) ......) 96 
Aug. South. g, 58, 1924..... TAD) ccccai Tol. & Chic. 4a, 1....M&8} “935° | 98 
. Col. & A Omaha Div.1st 194L.420; 80 | 83% 
1st M., gold, ext. 58,1909..J&d/ 113 |....../} SRLOBL & 1908 .Jdd} 200 |... 
a i 2a M. 10. acccccecece 112 |....../) St. Louis Kan. & North 2n— 
Col, & Green. 1st, 68,1916...J&J| 115 |116 Bt. O. 6a, 1: 20S |... 
E.T. Va.&Ga.—Div.g. Raee Dinedas RR. DL&W 
aortas 1st, eter iae age 11 11834) ak BR e 
ys (Pitehaser slag Ge Bee. £6 PAL 193 (227. |lWwesh. Ry. See Maine Cont. 
° juip., toe . ececane 
Days accrued interest, tin London. Bale price, > » Nominal. 
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Bonds and Stocks. —_ Bid. | Ask i Stocks, Par| Bid. |Ask. Stocks, 
Wash. 0. & W.—See Southern Ry. ~~ ||Ginetnnati Hamilton ae ro 73 | 80 ||Nashua & Lo 
foc re Green Sy. | Preferred, A.nss.sev-seeneeees 95 |100 ||NavIRE. of Moc pee 
wont g- Se. 3555 news = anes F&A) ..-00- 108% | oe Be -onsovce wecccccevcese 100 eeeeee eed nie referred 
Consol. g. 48, 1996......... 43} 104%1107 || New 20 pref......-..... ....100] 106i9|107 ||Naugatuck (Gu.NYNAT 
Cons., 3 .. Ber. B,1986..J3&I) 95% ‘loin: New Orleans & Tex. Pac.100; 80 | 85 || Nesquehon’g aL (Gu.L.0. & 
= Sem 113% 11849) PreferPod, .....ccce: o20s 100} 108%9/109 er Bs & Derby 
W. Jersey -aeacertpa | ceoncnl eonune ||Cleveland Akron & Columbus.100} 44 | 47 
Coens Reevene— Chi & Bt. L....100 76 | 76lg WY-BkignéMan 5 Pre 
wocoe: |] PRGROEPOG. woncosepescces caves eth ae a <7) a dpey) in irs ndon. 
.Y.& rred ° seid 
Ist, g., 58, Jan. &J 115%) a ees Ts 50 
eer -se-e:| 93%) Col. & Southern, vot. tr. certts. 100 1% 
Apr., 1943.Nov. 1 weaeee | Ist preferred.......... 40..100 Now York Lack. & West. (Guar,).100 
of || 2d pre’ referred .......... do..1 New York New Haven & 100 
Nor. —See Southern ‘Columbus & Xeni Hig York Ontario & Western.100 
«2<-e-| Concord & Mon +} Y. Phila & Norfolk Tr. certis 50): 
1 Y. & Rocka yay Beach... 00 
tn 100 th "100 
0 100 
-100/x re 
0 00 
100 50) 
)100 0 
50 '100 
1st cons., f 4. Mas, 8 | é .) 50 rthern aio tga “ioe 
Lake Erie Div. 1st,g. -A&O) -.--- |itaig| ‘Delaware & Bound B. (Guar.).100 e nPonney lvania (Gu.P& 
Wheel. Div. ist, g., Be igss tad B07 . 1.0 | ‘Delaware & Hudson. eed 00 Norwion & Wore ter prot (Su 109 
Exten. & im *F F&A/ 105 109 | [Delaware Lack, & West..... --..50 Ogden Mine RR. (Gu.Cen.N.J.),100) 
Wheeling Te an. a iia S&J 10048) 102 {| ||Denver & Rio Lk ang cnbudes 1” pee erage Ge 5. Y0.EOE. PeaRt ty 
Terminal mc on ES |. ARO enpsdebtonnnodeddbsounants tari WODEC....00-.00-.0. 
ist guar., £4 1940 .. ..F&A) 95 | 'Denver & Southwestern........100 
lst refers, g. 4i98, 1931....9 &d/§-----.|103 (Des Moines & Fort Dodge. ..--100 
Wukesb. & East. N.Y. 54 W. OE) EO Gacseaetn scent sies 100 Pennsylvania Railroad..... ....5¢ Henin 
Willmar4s. Falls—See | |Detroit Hills & 8. W. (Guar.)..100 Peoria & Bureau Valley (Gu.).100| 200 
Wiim. Col & Aug.—See Atl. Coast. | —~ t & Mackinac Ry... aie ria & Eastern.... 1s | 
WI_& North—See Phila. Reading j 
Wil ja Weidon—See At. Coast Line ‘Detroit Southern (vot. te. cert }100 | RR CIR IT 100], 68 | a" 
Sele Teeiedl tieaeen WwW a ged ly - tr. certs.)....100 Erie......... -»50tit 51 |, 
Company— ‘Duluth Sou Shore & Ati Atos 100} 8's) 10 ||Phila. Germ. ys Norris, (Gnar.i.50|t.....(iB” 
ist g-, 48, 1949........ J&J| 89's) 90 PRE, cabinbs>snnkeh davandecen’ 100) 13 | 15 ||Phila.& Trent.—(Guar.Pa.BR.)100) 268 
Cons. susie, &., Ee, 1900 3 BGO j.ccace East Penns lvania(Guar.P&R).50| 150 [155 || Pittsburg Bess. & L. Erie 1 30 | 3° 
Ge Sie & Man. 2a, "16.M4&S/ 110 |....../| %& Williamsport (Guar.). seit ae 170 1% 
Marshfield 4 South Div. i] mel couar. Nor. Cent.)......-. te ¢ ha Pe -|| Pitteb. Cin. Chic. & St. Louis..100) 55 | 6 
pur. mon. ist g. 4s, 1951.M4N) ----- || Erie—Common (vot. tr. certs.).100) 26's) 26'9/| Pref................ 90 | 
Wisbonain & Michigan _— || 1st pref. (vot. tr. certs.).....100| 6348) 64 || Pitts b. Ft. W. & Chic, (Guar.)..100 177%} sve 
ist Bt, Se, Sen. mY --S&I) 25 | -.000-|| 2d P (vot. tr. certs.)......100) 40%) 42 8 (Guar. Pa. RB.) 175 |sssn 
wWiscon. C. & 8t. P. ||Erie og ge 0 cones ib & Lake Erie ..........50/1380 |... 
Worcester Nashu | Brie & Pitteb. (Guar. Pa. ) 150 /|160 || Pitteb.McKeesp.&Yough.(Gu.) 138 114 
4, Jan. 1, 1913 50| 60 | 65 ||Pitts. Shawmut & Northern...100| 8 | 19 
4a, Jan. 1, 1936 “ane 70 | 78 ||Port. Saco & Po (Guar.)....100 150 | enw 
4a, Oct. 1, 1934 x138 |140 are 6 100 [ers 
100| .-...|......||Prov. & Worcester (Guar. 00} ..000 
RAILROAD STOCKS. a ise 8.). ) ac = mee Warren & B.. ee 
| im. ip 6 ar.) 
nip soc oenirs bret 384 Ya) 224 Sera ee a ayes ek (Ma Gee en un| 
eeccoceccoce } it oo, serees mi 
Ala. 8.0. T.& PJune., A, pret. 210 4%, 5%) First preferred....... e-eee---100} ...---/100 Oo.—Voting tr. certs..50 45 
B, Geferred.............- i 33 + % || Second preferred............. 100} 63%; 70 ist pref., voting tr. certs ‘Ms 
Albany & Gann }100 225 |....../ Grand River Valley (Guar.). ..100) 128 |...... 24 pret., voting tr. certs. 61 
Allegheny & Western (Guar.)..100) 148 -..... Great Northern Ry.— eae” | 170 ré&Saratoga.(Guar.) 0 
Pref. Toecee 1o0| 52. | 86 || "Den ea woah OO | nnnnne| ae | eR ret ciligatonn nn. 100) S00 fen 
Atehison Topeka & Sante Fe..100| 71%| 72 | Deb. otfs. B....-.... 1000| “iaig| 13%|| 6 per cent guarant’. pa 
Ig %& pe 
Preferred ...........---.. ona 90% 91's) Green BR. (@uar. D. L. & W.).100| 145 |......|| 7 cent 170. ..200-0-100) .. 
Atiantic 1st Leased lines, rent tr.. s|'tss | aed ||Gartford & Conn. West...... ae 43 | 47 || Rich. &P.&R. F. & P.O Ct..... 
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- STATE AND MUNICIPAL BONDS. 


in quoting municipal bonds to include acorued interest in the price given. Hence this accrued 
cages be added on. There are a very few instances which form exceptions to the rule—that is where 
are flat “has prices, the accrued interest having been taken into account in making them. These are indicated 
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math ae 0 “to net” indicate the basis on which the securities sell or the interest rate which the 
The maturity, will net to the purchaser at the present market price. 
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4:25 No. So aL 
4a, g., 1921, pan 11.3d&D 
Yellowstone Co.— 
5a, Ref.,1918 op. ’08.J&J 


NEBRASKA 
: Blair—4s, 1919 op. 00.3 dd 
4%4||_ 4a, ‘1919 ‘oon nae 


4 6o.—5s, 
3°50} 54, 1911 


4s, easy tet, 1818 a 





-.|4°25]| 6a,Water, 


5s, Ret., 
3 Ea, 1, 1912.86 
3 5e, 1912 pt 1 1912 Jad 
f Soh.D.'17 op.’07.M&aN 
Ret.,1919 0p. '09.Mé&s8 














1918 ..Mié 
‘an.1,'19. J&S 


Oe Ror de Ost. 1, 1904.. 
oe, Jame, d&D 


5a, July 1, 1923. vewasd dtd 
NEW HAMPSHIRE 


6e,Mun. 1906.5 &J 
4s, Lib’y, J 1,1911.J&J 
es 1917, Man 
Claremon a&J 


Sch. D., 








&J 
38,Ret.W Nov’ Man 
nit A . 1, 1907 8, 

Fag.,Dec., 1904 to18 
ett 1904.Jéd 
July, '21-J3&d 

A&0O 


4a, 1940 
dion Nov. 21015, Man 
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° Park— 
Atlantic tty, 38 °25.53&D 


1 ater, 1930 
RG F 


48, g., Sch., 1923....3&D 
a J&D 


Wis04 to oodeville da, meesde iia, 


NEW JERSEY 
J&D 


‘ San tou0 ee 
ae geld, Bept. 


106.M&N 
iyi o834e0 
g.,1911..3&J 
, 1916... 








4s, Water, 19 M&s 
Long Branch—5s, 713 Opt.. 

31gs.Bridge.Jan.,’22t0’31 
— Co.—48, 1935 ..J&J 


NTs, Water, May,1005M&N 
4198 


ater, 1915. ..M&N 

te waten ob 1933. Fan 

4a, St. Imp., 1906...M&N 

Sigs, J&D 

3°858, H. Sch.,1917.M&N 
New Brunswick— 

7s, Water, 1904.....M&N 








oP PHL KRKEB: 


“7 
8-76 
We 





NEW MEXICO 


| Se oat "19 op.0OM&$) 
Ref’ op.'13. 


Gun Sat.” at.,/38 0. "08-4 
Milit. Inst.’25 op. 05 Jé 


Ins. ‘S50n- 15. 
ig. 88 op op. 49..MaN 
"Ge, Fund's, 25 0p.°05.3 ed 
eiateiec: gm 
Te S05) op. 49: 
Be, 1081 op. 921....Mas 
Saree. S&T 
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1344 MUNICIPAL BONDS. 
Bonds. Bid. | Ask. Net) Bonés. Bid. | Ask. |Net. Bonds, “ _ 
| syracuse— East Liverpool— — 
were 4iga, Water, 1920....944} «.....| ....../8 Refdg, ’40 op.’ a ier 
Sine, Water, 1938.-- Jad Reo Br ssopeansedl Th 
2h Wa, July 1, 1980, as 8: 4s; Watcr,'24 to 38-380 vee 
"Sigs, Ret, 1908 01k FAA 3° Do—4s, 1909, opt.Jéd] a) 
‘Jan., 1905 to "1 3 6s, Fund, 1904 to’07.J&D 
|W. wn— 6s, Wter Sep.1,1907,8ep,1) °""""" 4 
| 3 Wer,’"11to27.MGN) 2.2.00) eeccee + 5a, Water, Mar.1,’08, soeeeel towel & 
| Wi Oo.— , St. Imp., 1965...... soeesel cewanh 
Sg ang nl 40> tchont! Sebold gSsol oetorte ae seveee wren & 
H une, 1927.....d&D) ...... ecccns 1 \, 
| White Plains— "Bobo shuns onsen 
| 4a, 1914 to 1928 .....F&A] ......| .... .»|3°60||Franklin seseee 
shone 75) | Sige, Water, 1930 5 Gd| ccucce| .oenee(8°6O!| 6a, Road, Sop 1,05 
cust i€ 42,'04 to to'25..0AS| ..-.--| socene 3" de Bees to’08 reve ‘ 
outbine | 4s, Water, 1917.....A@O) ......| ....-.|3°60)|| 4 pote te eed 
sale | Sige, May, Ow sara eng Betas catia Oo sreven 
| Bed, Julia ple be 9 
eae |} NORTH CAROLINA ait em 1, 1914.. 
kcnese |4a, Renewal, 1910......J&J/* 4s, Redemption, 1920...) “""" 
4s, Jan.1,1913.........d&@J|* Hamilton— voneue 
cheoutit 6s, Constr’ction, 1919 A&O|* Se, Gas, Feb. 1,1908.F&a 
Asheville—6s,1916....J@d sadist, 90510 1014. July] held } 
wolinisa | Se, duly, 1911........0 Hamilto santas % 
\Charlo 8, 192 Jd 5s, Be, Aug. % 1984 siniiaal F&A 
abe 4198, Jane 10, 1933.3&J June, 1936.d sveen 
ena Durham—tee 71, "aid dd |* 4s; Pited Brag, 1918. Pan paras 
saat Forsyth Co.—6s, 1911.May 5 Jackson Co | Sanh 
\Greensbo: Lakew me : envee: 
sibel’ kdpioae 5 Och, 1908 ewer Ae aa 5 
Tae 58, Impt., 1905 to’ 
* 105 ds, Sowel,'04 10°20 ASO Pasa 
etond Sioe Rete. »Apr.,’80 A&O! ...... 
chioiis ny ol 1904 t0'05.F&A| ..... 
een Cs. te enki 8, Riv. tm., 18 to82.Jéd) 1" 
| Se, Fund., Jan.1922.d&J|* 105 | ...... nee Fond, 04 to" 11 POO piers 
| 4e,g.,Ref.,J’ly1,1929 J&d|* 97 | 100 |... ve, oa purthouse,'44.Mas} 0.) < 
eneree 4 . NORTH rng 6s Sept, 10, 1904...MA&B) 10] sssenl 6 
ee | | 198, Rev. Apr ianeiil casianein Sch. 11/30.M&N| ...... 
isch 3° f Jaly i, arola. Jas cvoree] sovveel gallmenionee ett” 
wane (8° ae ‘ar.20,'21.M&N| ......| ....-- *50|| 58, Paving, 1906..... aise 
ry Se 3° ‘. Betund’ e sul 1 1983. siases| seeees/8°SO||Marion—6s, 1910.....M4as| *-.. 
5s, Bewer,’04 to '17- MES)  eseys| 
sida Sie 3 sae aad 716 @'21..M&B)  .eecce| connee Martin’s F 
wei 3°50) Bur 68, Pav., Be t.1,1904...) ...... 
poe 5 dene sk BED. cinch coiled 58, Sch., 1926 to’44.M&S| *--.- 
are ' “ 6s, Sept., 1904 to08 M&S) ......| emul § 
teseed fs, B’d es .— 5B, 
sabia 1904 to 1911........ éseece| coves J'191,1904,t01908..J&d| rece] scomn! $ 
cubed wry : ip ey} cesnse! bouton an Park, A580 op.20F&A : 
canes 3 ” 1 om coocecMGe| cecses| ccacce 'e evcose 
llamo Be, Bridge, 1904 to 1918] .....-| soeee «on ‘at. & Lt.,1920t0'29| ...... 5 
eidiibtiel 3°50|| Avondale (in Cincinnati) Selsonville— 
322. ../3°6O}| 5s, June, 1916....... ve aes) esa” Ce Rel. & 2, 19146.A&O| cecece} cose) b 
sii 3°60]; 4s, D, 1923...A&0} <.....| ....-- orwood.~Ge, 1004 to 1908 
Bowl! reen— 5s, 1,1915......+-.+ 
Be, Ref’g,1908 to'17.M&S| .....| -.-o-- 4 1904 to 1908, 
Butler Co.— Oberlin—6a, 1904.....P&A 
—e “bee, 21 & 24583 cdadeil “bane Oveawa0o.— 62,0415 ERA 
a ae Oe etant'e, 1917..M&$| <.-..; 
6s, Water, 1922..... Vy eee ae dss, Ref'd’s, 1917. M&S)... 
$e Son Fale 10 10,°11.5&d| <..... crtmmoatin= 
5e, ADF. 1,’04 to 10.Apr.| ....2.| snes. Soh., May, 04 t0°07| *..... 
digs, Dec., 1904 to 1910. Boe OB hd 16 
setae 1904.t0°10.A&0| 222222) 22722: 68, Imp.,"08.M&e) <..... 
May, 1906....M&N| ...... 5s, Wharf, Ang. OO.F&A) ....0 
7s, yo foc 1868. M4&N| ...... 4s, Favg, 05 to og -mas eal 
oe hug 1006 Real | by Oo26s,'05 to'OOdaed |---| samen # 
58, May,1 
ro 103 Op. 1911. -Jé&d| .---0 eneene 
. B84 0p. ‘S1J3éa| |... cnnses 
3°65 g., Feb., 1937..F&A| ...... eseuee 
Bie (baeoy 1918..F&@A| ...... 
3 1960... Jad a cneeee 
Sree 1982.00.88 ibinde sovnne| eesnee 
olpreland — me 
— eaceee 4 
to bebis Wii —. 
1914 to 1928. ; 1931 ...... ro 
ite pees 
r,Jan.,1 onailie ovnent 
Co scone OKLAHOMA 
Co—4s, 
Canadian Co.— 
1 so] coc POMP G TEs toon rea] | OO 
to2' . pasts swbemen 3 7 "Bept-10,1904.80pt) saves] 100 | 
snaved D.,June1,’16.d&D) .o....| ..2200/8" Mar. 28,1919] so - 
mannan . 1, 1927... I TET - 
r***" B Boll Columbo Boho! Dist “Saeriast 0's 200 106 | 
‘sais |?° B98, Mar, 1, 1923 .. 100%] 102 Tet, 1919 op. 00.54) a : 
ewoeee 3°65 ry 1918.. wy id eecere| sesene 1, 191446} ceseeel ‘aah 
tdshaite 06 to 26 sada willie 68, Sch., Jan. 1 
enenne B°C Dayion bs BOh,, OC. FHA) ccnnee| sonnne 6s, Fund's, 1966 to 1915 a 
oveeee a, A 1915.... V eenceas| seaeee Fund. “1 wr enceee 8 
coven he aler, 1004. F&A creome| sasene|gfog|| G8) RUNG, ett po 1988) caom 
senuee|8O0]| Sia, Wabe?06 t'18-3&D| Tinss| soooss Pane Of Gr'2010°29.AKO} save] HP | 
3 Se Ref, 1904 to eeenee| seenee 4 ¢’ ‘ee = 
York Olty. 
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'5||Austin Co.—5s, 1 





Mitonell— 66, 1914....A&0 


ankton Oo.— 
4s, Rfdg., 09 to 19.M&N 
TENNESSEE 


68, g., Imp., 1921...A&O 

4s, Fandin Pe 1029, 3a 

4s, p Lanting: 1988 J&D 
his— 


Comp. ky! 
ss; Market, 19 Pay 
‘6, , Retag., G+, 1926.3 &) 





Eezecae 


Ge, Fun ding, 108 J &J 
6s, Water, 1911. A304030 
Sis bey 4 1913, Om ayo 


etomerSssact0i 


Be, Water, 1921 ..... 
ark., 3 Oe. “M&s 


Pre rree rer fy 


eart 1919 M& 
vier Oon8s, July, 1913. 


TEXAS 
Austin—Ref. 3s, jget.- J&S 
Beaumontt- - 

5s, 1941, op. — J&D 
4s, Me gh , Op. 1922...... 


6s, Ct.H.Feb.,’34o0p.’04.A 
58, Ret., Jan., 1939 0p.’09 
ots ee i '09.Apr.10 

ell Co.- 58, 1907...... 
6s, F’d’ nots y 17d 


cane 





ero oe 


iter, 1940 &d 
31gs, g. ones, 1, td F&A 
+ ee et &J 


Eillis Co.— 
68, N’v.16,’34,op. ern ot 
El Paso 58, ’29 4.F 
pe wre wane 191 ae “00. F 


ag Water sca" 
4s,  Rerig, 1941 
alveston— 

58, F’d’g, ’150p.’05.M&N 
5s, Wat., 1928 op.’08.J&J 
58, Lim. "debt, Sep. 1,21. 
5s, Lim. debt, Junel,’23. 


5s, Lim. debt, 1927...... 
Galveston Co.— 


Ss, Mar. ‘10, °19, Apr. 10. 
Harris Co.— 

58 a op. 1905 A&O 
H —5s, 1984..... 


a’g,’19 
480 


U. 8. OF ace 
See Foreign Gov’ts., pag 


UTAH 


4 eee F&A 
a a) 52 op.123 





ate 


“° |eFalw 





‘eber Co.— 
47. wo June, 19120p.’02 J&J 


\s,Ref.8ch.,'22 op.’ 
4s, Ref’g,’2i, op.,"11.0&D 
wait Rete 31, op.» 
G jen. f'.,'1 3c 08. J ed 
Fund. fit aan 

h. Dist., ‘Sid FAA 
ds; met. Jan, 103 Ja 
4s, W't’r, '20 op. ’ 


Salt Lake County— 
58, Fd., 1916 op.’06.E&A 
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} Bonds, 
Be, site iey 
4°75) 66 0. 0..d&D 
7 ttt ia Ath 
aennington— 4%, 1917.94 
Srai 48, 1918.5 aI 
1 S&d 


; Po 





vee 


. 14251180, New, 6., 1932....... 


A @0.,1905 to 1917.3&J 
FT mar , 1926. M4&N 


a 2 





are 





a 
48,0 "213 ad 
ee a 


1941 1921...Ma&N 
mg pra 
—4s, 1910 to 1918 


VIRGINIA 


&d 
$s, Funded debt, 91. Ja3 
68, deterred ott, 18 1871 


“e 


eédiae i Bros A actin 
siatne 4 |\Danville, 58,N’v.1,'27M4N 
4s,Btrect Im.,Jly,’29.3 &ed 
séenne -««.||Lynchburg— 
104 | 222)}] 8s, 1904, 105 &07...3&3 
ol peat A me: Seite J&J 
107 |.. 6s, Perm. im 1916-56 Jad 
40,1 Retdg., 1938....Ma&s 
Manchester—5s, 1931.3 &J 
Norfolk 
6s, Renew’1, Jan.,"14.J &J|* 
58, Renewal, Ap.,/11.A&0 
4s, 1930........ ....M&$ 
4s, General. 1929...M&N 
*-"""" 13-78||Petersburg—6e, 1905.F&A 
senond 3°75 Richmond— 
wwene. [4°75 4s, Jan. 1,1924 to’ 26.3 &J 
evens. |4'2 . Refd "f Trez.1929 JA&J 
‘2, Jan. 1, 1938..... J&I 
85 |. WASHINGTON 
wanuee |4°50)|3 198 alan gS r.1 
Claliam Co.—419s, 21 M&N 
neo ee dies, Be h. Dist. No. 50 
Kin bo. Beh: bist No1.— 
4°25|| 429s gSept1,1920. .M&s 
4°25 in Co. 2 "Sept. 
4 25|| Pierce Co.— 
4°50) 68,Fund.,’11,0p.’01,Ju’el 
4°25|| 68, A ioe, Op. 04..A 
425) 5s, y 2,19 1 Seat 
-25|| Pierce Co. Sch. Dist. No.10— 


Se eis aa 


4s, ds, Fiprary, Oot. 15. 902 


Seattle Sch. No. 1— 
4198, g., py BO ,'24,.M&N 


avr," 11A&O0 
51g, Feb. 1, 1918....F&A 
5s,g.,Ref'd’g, 1,1914 


"Bist 4 ORE Jad 


1.00.1 
spokane’Seh. Dist. Ni sy 
448, Mar. 1, 1924... M&S 


arag stented 


econ VIRGINIA 
eer D 


16.June 
13..Aa0 


aa, 1929, op. 1913 
opt... 7 


Wheeling—6s, 1924, 
Se, Cee. J 1,191 bars 
be my 98a 
4a, Bef.,"12 to ~Jaly 1 
WISCONSIN: 

Bayfield Co.— 

58, g., July, 1915...A&0 
Green 5 Td a 
4s, Ref’g, 1904 t0°20_J&J 


| Sigs, 1919 op. 1909. .J&u 
Latatene Ge 5op.’06J J 


3.ga, Ref"d’s, 1919_.A&oO 
Langlade Co.— 
4s,J’ne 1,’14,to °23. nel 


Jad 
5a,Liby&Mu."04toi7 Jad 
1905 to'07.J&J 
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BANKS AND TRUST COMPANIES, 


Quotations for the stocks of banks and trust companies are given per share, not per cent is “h a9 
New York City, pay ae! Uneiedian wiek — sep eas es sf Se nt, with the Xception of 

Prices marked thus (*) indicate sales. e ger re @ price indica’ the figur 43 

Where names of the banks are printed in ttates, fuller returns may be found in the advertising gest, 
front part of the paper. eae Es st Colt tty 
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ALABAMA, ae roe COLORADO. or ed 























| Capital Surplus ) 
é@ Profits. x . . | capita. | x 
| 8 Per share 
; LORADO SPR’ 
i : 100 erect’ bo Serge” 
6,695 00 |<. | Bx Nat. Bank 
y nq” | First National Bank 
18h any 100. (| Qolorado Say. Bank. 
See Colo. Tit.& Tr. Co... 
pe 130 [130 | ORY aan 
267 0171 05 | Oont tral _ 




















New | Bank. 100) Guleeeae 
N Denver Nat. 

000 567,816) 2, Denver Bev. 
18,456 
489 





LEADVILLE— 
; angie 
2,732,568|100| 176 | hoe gag 

| j UVEBLO— 
9,0 213,017/100! 112 rit Ron Bank Ss 
ARIZONA. Mercantile Nat. Bk. 
Pueblo Bk.. 

Western 














12290) S280) $2048s tee 
100,000! 45.0001 _ 00,000'100 CONNECTICUT. 


ARKANSAS BRID@EPORT— 
Bridgeport Nat. Bk.. 


l 

100,000! 57,500! 800,000) 25 
300,000) 68,690) 1,790,855] 100 
300,000) 236,103 3/904) 100 
100,000| 6,157, °427,238)100 
50,000! 25.000 200,000 25 
100,000} 4059) 141,891/100 
100,000! 29.487) 418,715/100 

CALIFORNIA. 
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100. 
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M.) BANKS AND TRUST COMPANIES. 
Wnere NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 
GEORGIA. INDIANA. 
Bia. | Ask, Capital. Bapuote. 
Per 
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00,000! —......-./ 4,268.8 
KANSAS, 


102,828) 1,826,829 
44,656) 1,394,485 
$35,723 73,742 

$14) 1,303,714 100) 1 
14,930) 919,749 100 210 4... 
185,000 100 1 frases 
612,199 100 135 








ot sang tank, 
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sone ry 4 100) 
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toneral Panky Week Vale. Trust deposits. a Capital and surplus to be increased, > nal to be tnoreased, @ No depoaite; does not de 
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UST COMPANIES. 
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Weert Names are Printed in ITALios FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumng, 2 





do.) 
Gross 


Oapital. 


1, 


LOUISIANA. 





17,250|  277,404'100 

New Bank.’ _|100) 164 
252,183 4,256,130 100 
240,936 1,541,242 100| 168 
125.596 3.148.063 100 
80.407| 1,007,772 100 
$85,975 6,103,803 100 


5,658,553/100 
496,660 100) 1 
571.716) 6,017,902|100| 250 
2,027,890 100 
1 | "481,487 50) 98 
4,596,254 100) 60 
| 1/353,122 100 
775,707 100 
5,429,192/100| 320 
698,049 100 


1,093,022 100 
5,867,951/100| 700 
14,795,431 100 


2,579,245 100 


100,000 304,492' 
1°796,071 100 


900 
200,000 162,573 
y100,000, 11,000, 
100,000, $0,087) 
100,000! 14.157 
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South Side State B’k. f 1, 220,692 
Swed.-Amer. Nat. Bk. f 129,521; 2,240,103 
Minneapolis Tr. Oo.. § 150,000 ad 
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Ohatt’nooga Nat. Bk. 62,752| 1,941,487/}100 


Chatt’nooga Sav. Bk. 56,985) 1,488,787 
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18,917, hing Rey ° $1,898] 1,171,441 

385,987) 1,967,732 
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First National Bank 58,048 
RHODE ISLAND. Gulf National Bank. , 27,032 
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200,000; 71,959 364, 663 50 er American Nat, Bank 307,711 
120,000 935 .1.1.. | City National Bank. 6.62: 
66,30: 15, Gaston Nat. Bank . 
Nat. Bk.ofCommerce 
Nat. Exchange Bank 500, 
84,549 Texas Nat, Bank . 4 98 bieaaiin 
5] 1,261,513 West. Bk. & Tr. Go.|  500,0 97 Te ect 
ForRT nay Ba 
4,588,153 ag at. Bank acses 
ar. & Mech. Nat. Bk. 4} 1,388:5 vt) 
225,233] 1,992,227 First National Bank. $16.7 7 adaee 
18,728 182,876 Fort wereh Nat, Bk.. 2,427 MOB linenae 
230,782 . State Nat. Bank ¥ 784, sahil 
212,991| 1,527'224 1 Stockyards Nat. Bk. 90, 350, ace 
210,481| "650.5531 Traders’ Nat’] Bank. ) 400, 62 |175 
82,181 ‘ Contin, ax. & Tr. Co. ‘eaeten 
151 1,666 1 50} 50 |. Gatyes TON Per jphare 
587,678 1,65 ; First National Bank,| 300,000 591,478 dials 
325,029] 2:286, 54 Galveston Nat. Bank 971,064 wae 
242,599 4 Tex. a & Tr. Co. 000, 1,026,570 200 |..... 
695,860] 1,309,666) . 3 N nal 
102,869 97 ; 3} 3,863,714 
523,795) 1,103,205) ; 100,¢ 3,298,886 
668,313] 1,097,213. ’ ik. x 9,680) 449,303 
579,981 1 3 44,242) 2, 008,719 
135, 315,844 As . Nat.. 1,772 
5,683 &o. Ti ; 4 863 Pruett 
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27,376 
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